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"Yeb Mepua lNnpyn" Al

[lpocneKT

3a AONYyCKaHe A0 TbProBUA Ha peryainpaH nasap Ha LeHHU KHUXKA
Ha emucua 6e3HaNMUYHU, NOUMEHHU, CBOBOAHO NpexsbpaAemMHm,
NIMXBOHOCHMU, 06e3neyeHn, HEKOHBEPTUPYEMU, OOBUKHOBEHU
ob6auraumm c ISIN KOl BG2100022255, CFl KO DBVUFR, FISN KOA4
UEBMEDIYA/VARBD 20340723

15 000 6posa 6e3HaNNYHK, NOMMEHHMU, CBOBOAHO NpexBbpaAemM,
NIMXBOHOCHMU, 06e3nevyeHn, HEKOHBepPTUpPYeMU, O6MKHOBEHMU
obauraumm c HommHanHa ctonHoct 1 000 eBpo BCAAKA U €MUCUOHHA
ctorHoct 1 000 espo

UHBecTUUMOHEeH NMocpeaHUK

X C

Anance

03.09.2025r.
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MpocneKTsbT 3a AoMNyCcKaHe A0 TbProBMA Ha peryaunpad nasap Ha obauraumm ot "Yeb
Meauns Tpyn" AL cbabpka uanata MHPopmauma 3a EmmuteHTa Heobxogmma 3a B3MMaHe Ha
WHBECTULIMOHHO pEeLUEHNE, BKIOYMTEIHO OCHOBHWUTE PUCKOBE CBBP3AHW C EMUTEHTA W
HerosaTa AeWHOCT. B MHTepec Ha MHBECTUTOPUTE € Aa Ce 3aN03HAAT C LEe/IMA NPOCMEKT.

KOMWUCUATA 3A PUHAHCOB HAA30P, B KAYECTBOTO M HA KOMMETEHTEH OPFAH
CblMMACHO PEFNNIAMEHT (EC) 2017/1129, E OAOBPUNA HACTOALIMA MNPOCMEKT C
PELLEHUE 589-E/24.09.2025 .

To3M AOKYMEHT NpeacTaBaABa NPOCMNEKT 33 AONYyCKaHe A0 Tbprosusa Ha ,bbarapcka
doHpoBa b6opca“ AL Ha u3gageHn ot ,Yeb Meaua Mpyn“ AL 15000 6posa o0bMKHOBEHM
ob6a1raymm ¢ HOMMHaNHa U eMUCMOHHA cToMHOoCT 1 000 eBpoO BCAKA.

MpocnekTbT e M3roTeeH B cboTeeTcTBue ¢ PernameHT (EC) 2017/1129 u B cboTBETCTBUE
¢ 6bATapPCKOTO 3aKOHOA4ATENCTBO U NPaBu/aTa 3a A0oNyCcKaHe A0 Tbprosusa Ha bPB ot UM ,,ABC
®uHaHc” Al, B KQ4ecTBOTO My Ha YMbJHOMOLLEH MHBECTULMOHEH MOCPEeAHUK WU AreHT no
NNCTBaHeTo M e oaobpeH oT KomucmaTa 3a PuHaHCOB Hag3op B Penybamka bbarapus.

MpocneKTbT 32 A0NYCKaHe A0 TbProBMA Ha pPeryiMpaH nasap Ha emucua obamraymm Ha
,Yeb Megua Mpyn“ ALl npeactaBasBa NPOCNEKT MO CMMCb/Ia M 3a uenuTe Ha ua. 896 ot 3MMLUK,
cbobpasHo pasnopeabute Ha Pernamednt (EC) No 2017/1129 Ha EBponeiickua
napnameHT U Ha Cbeeta oT 14 toHM 2017 r. OTHOCHO MPOCMEKTa, KOoUTo TpsabBa aa ce
nyb6anKyBa npu nNyb6aMYHO NpeanaraHe UAM [OMNYCKAaHE Ha UEHHW KHWXKa A0 TbproBuA Ha
perynvpaH nasap v generMpaHoTo 3aKOHOA4aTeCTBO MO HEroBOTO AoNb/AHeHWe — lenernpaH
PernameHT (EC) N2 2019/979 Ha KomucusaTa ot 14.03.2019 r. u enernpaH PernameHT (EC) No
2019/980 Ha Komucumara ot 14.03.2019 .

MpocneKTbT 32 A0NYCKaHe A0 TbProBMA Ha peryiiMpaH nasap Ha emucma obamraymm Ha
,Yeb Megua pyn“ Al e U3rotTBeH KaTto eaAnH AOKYMEHT cbobpa3Ho pasnopeabata Ha un. 24
naparpad 1 ot AenernpaH PernameHT (EC) Ne 2019/980, 1 BKatouBa B cebe cu CbabprkaHue,
Pe3tome M3roTBeHO cbrnacHo un. 7 ot PernameHTt (EC) Ne 2017/1129, Puckosu dakTopu
cbrnacHo un. 16 ot PernamenTt (EC) Ne 2017/1129 v Bcakaksa apyra nHGopmaLma, nocoyeHa
B NpunoxeHuaTta Ha [enerupaH Pernament (EC) Ne 2019/980, a meHHO MHbOpPMaUma No
MpunoxeHue 8 ot Aenernpan PernameHT (EC) Ne 2019/980, undopmaumsa no MpunoxeHune
14 ot [denernpaH PernameHt (EC) Ne 2019/980 u uHdbopmauma no MpunoxeHue 21 ot
NenernpaH PernamenT (EC) Ne 2019/980.

MHBecTMpaHeTo B 06/Mrauum e CBbp3aHO C OnpeaeneHn puckose. B uHTepec Ha
WMHBECTUTOPUTE € Aa Ce 3an03HaAT C To3M [POCNeKT M3LAN0, KaTo 06bpHAT BHUMAHUE Ha
pasgen ,,Puckosu ¢aktopu”, npegm ga B3emat peweHne 3a MHBeCTUpaHe B obimMrauuuTe.

CbrnacHo 6bArapckoTO 3aKOHOAATENCTBO YneHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA
,Yeb Meana Tpyn“ A OTroBapAT COAMAAPHO 3a BpeauTe, MPUYUHEHU OT HEBEPHM,
3abnyKaaBawy UAM HeNmbAHW AaHHU B uenna Mpocnekt. CbcTaBUTENNTE Ha GUHAHCOBUTE
oT4eTU Ha EMUTEHTa OTroBapAT CONAAPHO 3ae[HO C YieHoBeTe Ha CbBeTa Ha gMpeKTopuTe
Ha [lpy»ecTBOTO 3a BpeauTe, MPUUYNHEHW OT HEBEPHMU, 3ab1yKAaBALLM AU HEMBIHU AAHHU
BbB GMHAHCOBUTE OTHETH, @ PETUCTPUPAHNTE OAUTOPU HA EMUTEHTA — 3a BpeauTe, NPUYMHEHU
OT 04UTMPaAHUTE OT TAX GMHAHCOBU OTYETM CbIA. Y. 32 OT 3aKOHa 3a He3aBUCMMUA GMHAHCOB
OAWUT W U3pa3ABaHE HA CUIYPHOCT MO YCTOMYMBOCTTA. [ApaHTLT OTroBapsA CONUZAPHO C
yneHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE HA EMUTEHTa 33 BpeauTe, KOUTO MOraT Aa NPUYUHAT
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HEeBepHU, 3abyKAaBalUM MW HEMBJHU AaHHU NocodYeHn B To3uM MpocneKT. B Tasn Bpb3Ka
NMOCOYEHUTE NIMLLA Ca AEKNAPUPANN UBUCKYEMUTE OT 3aKOHA 0BCTOATENCTBA.

Ha ObauraumuTe M Ha EMUTEHTa He ca M3[aBaHU KPeguTHU PENTUHIU OT areHumMs 3a
KpeauTeH PenuTUHT.

MHBeCTMTOpMTe MOraT ga ce 3ano3HaAT C OPUTrMHAZla Ha HACTOAWMA OOKYMEHT, Aad
nonyyart 6e3nnaTHoO Konue oT Hero, KakKTo 1 Aa NoAy4aT 4ONbNHUTENHA MHd)OpMaLI,Mﬂ no Hero

B opUcKHTe Ha:

EmuteHT:

Appec:

Tenedoh:

NHTepHeT cTpaHuua:

EnektpoHHa nouwa:

Jlnue 3a KOHTAKT:

MHBECTVILI,VIOHEH nocpeaHukK:

Appec:

TenedoH:

NHTepHeT CTpaHuua:
EneKkTpoHHa nouwa:

Jlnue 3a KOHTaKT:

,Yeb Meaus l'pyn“ ALl

rp. Coduns, yn."®peanepuk Hoamo Kropu" Ne 20
+3592 81643 20

https://wmg.bg/

office@wmg.bg

3apasKo AtaHacoB CtoeB — M3nbaHUTENEH AUPEKTOP

,»ABC ®uHanc” Al
rp. Codusa, 6yn. Togop AnekcaHapos 117
+359 88 988 2245

www.abc-finance.eu

info@abc-finance.eu

HaTtanua MeTtposa — MNpokypuct

MpocnekTbT wWwe 6bae nNybAMKYBAaH Ha WHTEPHET cTpaHMuaTa Ha Komwucuata 3a
dumHaHcoB Hagzop (www.fsc.bg) cheg eBeHTyanHOTO My 0406peHMe, Ha MHTEPHET CTPaHMLUaTa
Ha ,BbarapckaTta poHpoBa 6opca” AL (www.bse-sofia.bg) cnen peweHuetro Ha CbBeTa Ha
AnpekTopuTe Ha bopcata 3a AOMyCKaHe A0 TbProBuA Ha peryivpaH nasap, Ha WUHTepHeT
CTpaHuMuaTa Ha emuTeHTa ,,Yeb Meaua Mpyn“ ALl (https://wmg.bg/) n Ha UHTEPHET CcTpaHMLUaTa
Ha ,ABC ®uHaHc” AQ (www.abc-finance.eu).

HAKoOM OT NOHATUATA, M3N0/3BaHU B TO3M [poCneKT, ca aedUHUPaHM NpU NbpPBATa UM
ynoTtpeba. [pyry TepmMUHM, M3MON3BaAHW No-4yecTo B [pocnekTa, BKAOYUTENHO HAKOM
TEPMMHU C TNaBHU BYKBM, UMaT C/1IeAHOTO 3HAYEHUE:

»EMUTeHTLT” Unn ,, OpyxKecrsoto” - ,Yeb Meausa Mpyn“ ALl

»YynbaHomoueH UHBecTULUMOHEH NocpeaHUK” unu ,, AreHT no naucreaHero” — UM

,ABC ®uHaHc “ Al

»MpocnekTeT” — HacTtoawumAT MpocnekT 3a 4ONYCKaHe 40 TbProBMaA Ha PeryinpaH nasap Ha
LEHHW KHMXKA Ha eMUCUA KoprnopaTueBHU obauraumm, nsgageHa ot ,Yeb Meaua Mpyn“ Al
,Obnuraumurte” nnun ,,06anraynoHHma saem” - 15 000 6poa 06MKHOBEHM obauraumm c
HOMMWHa/IHA N eMUCMOHHa cToMHocT oT 1 000 eBpo BCAKa


https://wmg.bg/
mailto:office@wmg.bg
http://www.abc-finance.eu/
mailto:info@abc-finance.eu
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http://www.bse-sofia.bg/
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http://www.abc-finance.eu/

~
f»}‘&; ( "Yeb6 Megua pyn" AL,
finance NPOCNEKT

»doBepeHuk” nnu ,JloBepeHuK Ha obauraymoHepute” — UM "doykan MonHT MHBECTMBHTC"
Al, EMK 121712048

K®H — Komucuns 3a duHaHcoB Hagzop

B®b — ,,bbarapcka ¢oHaoBa 6opca” ALl

U4 - ,LeHTtpaneH genosutap” AL

3NNLUK — 3aKoH 3a Ny6IMYHOTO NpegnaraHe Ha LeHHM KHUKa

3K®H — 3aKkoH 3a KomuncuaTa 3a pMHaHCOB HaA30p

Hapep6a Ne 38 — Hapepnba Ne 38 ot 21.05.2020 r. 33 M3MCKBAHUATA KbM AEMHOCTTa Ha
MHBECTULMOHHUTE NOCPEeaHULM

T3 — TbproBCKM 3aKOH

UM — NHBecTUUMOHEH NocpeHUK

OC - O6u0 cbbpaHue

OCA — 0610 cbbpaHMe Ha akuMoHepuTe

CA — CbBeT Ha gupeKkTopuTe

3KMO - 3aKoH 3a KOPNOPaTUBHOTO NOAOXOAHO obnaraHe

3A4APN - 3aKOH 3a gaHbUMUTE BbPXY A0X04UTE Ha PU3MYECKUTE LA
AEC — [IunnomupaH ekcnepTt — cHeToBOAUTEN

UAEC — NHCTUTYT Ha AMNNOMUPAHUTE eKCnepT-cHeToBOANTENN

MCC - MeayHapoaHM CHEeTOBOAHM CTaHAAPTH

MC®O - MexkayHapoaHW CTaHAaPTH 38 PUHAHCOBA OTYETHOCT

YC - YnpasuteneH cbeeT
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1. PE3IOME

Paspen A — BbBepeHue n npegynpexaeHna KbM UHBECTUTOpUTE

A.1 HaumeHoBaHWe U mMexayHapoaHua uaeHTudukaumoHeH Homep (ISIN) Ha ueHHUTe
KHMXKa.

EmuteHT Ha obauraumuTte e "Yeb Meaua Mpyn" Al. O6anraummte ca c ISIN kog BG2100022255,
CFl KOA DBVUFR, FISN KOl UEBMEDIYA /VARBD 20340723.
A.2 UaeHTUPUKAUMOHHM AaHHU U AAHHU 33 KOHTAKT HA EMUTEHTA

"Yeb Meaus I'pyn" ALl e apy»KecTBo, yupeneHo B Penybnvka bbarapua. JpyKecTBOTO € BNMCAHO
B TbproBCKMA PEFUCTBP U PETUCTBP Ha HOPUANYECKUTE ML C HECTONAHCKA Len, BOAEH OT AreHuma no
BnuceaHmata ¢ EMK 131387286, ¢ LElI kog 8945007F5218LZ1INQP79. Cepanuwe u agpec Ha
ynpasnexue: rp. Codun, yn. "®dpeaepuk HKonmo Kiopu" Ne 20, et. 10, TenedoH: +359 2 816 43 20,
EneKTpoHHa nouwia: account@wmg.bg, MHTepHeT cTpaHuua: : https://wmg.bg/.

A.3 NaeHTUPUKALUOHHM faHHU U JaHHU 33 KOHTAKT Ha UHBECTULMOHHUA NOCPEeaHUK no
Emucuata Ha 06CNyKBaLLOTO ApYKeCTBO

MNHBECTULMOHEH NOCPEeAHMNK, KONTO Le 0bCayKBa AONYCKAHETO 40 TbProsma Ha obavraunnTe e
1N, ABC duHaHc” A, EMK 200511872, cbc ceganuiLe 1 agpec Ha ynpasneHue rp. Codus, byn. “Toaop
AnekcaHgpos” Ne 117. ,,ABC duHaHc” Al e BNMCaHO B perncrbpa Ha KomucmaATta 3a GMHaHCOB Hag3op
nog Ne PI—03-0230 o1 12.01.2009r., enekTpoHHa nowa: info@abc-finance.eu.

A.4 NaeHTUOUKALNOHHN AAHHU M AAHHU 32 KOHTAaKT Ha KOMMNETEeHTHUA opraH, oao06pun
Mpocnekra.

KomucumnaTa 3a pmHaHcoB Haasop. Agpec: rp. Codus, 1000, paitoH Obopuule, yn. “byganewta” No
16; Ten.: +359 2 9404 999, nHTepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo@fsc.bg.
A.5 [lata Ha 0406peHMe Ha NpocneKTa

MpocnekTbT e 0806peH oT KPH Ha 24.09.2025 r. ¢ PeweHne Ne 589-E Ha KOH.
A.6 MpeaynpexaeHua

HacroAawoTo pe3tome KbM NPOCMeKTa cefBa Aa ce yeTe KaTto BbBegeHMe Kbm NpocnekTa. Beako
pelleHne B3eTO ga Ce MHBecTMpa BbB obsauraumm cnegBa Aa ce OCHOBaBa Ha 3a4b/iboyeH U
BHMUMATENEH Npernes oT CTpaHa Ha NOTEeHUMANHUTE MHBECTUTOPU Ha Lenua MNpocneKT, BKAOUYUTENHO
M Ha BCMYKM OOKYMEHTU, KOMTO ca 4yacT OT Hero. MHBecTuTOopuTe B 0bauraumm cnegsa Aa vmart
npeasua, 4e morar Aa 3arybAart uenmns MHBeCTUpaH KanuTan Uaum YacT oT Hero. KoraTo e npeasBeH UCK
npes cbh OTHOCHO MHGOPMALMATA, KOATO Ce CbAbp)Ka B [pocneKkTa, ULELDBT UHBECTUTOP MOMKE,
CbrNacHO HaUMOHa/NHOTO NpPaBo, Aa TpAGBa [Aa OTroBapa 3a Pa3sHOCKMTE BbB BPb3Ka C NpesBoda Ha
MpocnekTa npeau ga 3anoyHe CbAebHOTO NPoM3BOACTBO. [paXkAgaHCKa OTrOBOPHOCT HOCAT Camo
nuata, KOUTO ca M3roTBUAM Pe3loMeTo, BKAKOYMTENHO HEroB NpeBod, HO CamMoO Korato To e
noABexaalo, HEeTOYHO MM HEeCbOTBETCTBALLO Ha OCTaHanMTe 4Yactu oT [lpocnekTa, KoraTo ce
pasrne)ga 3aefHO C OCTaHa/AUTe 4acTu Ha [pocnekTa, WAM KOraTo — pasriergaHo 3aefHo C
OCTaHanuTe YacTu Ha lMpocnekTa — He NpeaoCTaBs CcbllecTBeHa MHGOPMaAUUA, KOATO A3 NOMOTHe Ha
WHBECTUTOPUTE Aa NPeueHsT Aasn Aa MHBECTMPaH B CbOTBeTHaTa emuncns obanraummn. Mpeactoun aa
3aKynuTe NPoAYyKT, KOWTO He e NPOCT U MOKe Aa bbae TpyAeH 3a pa3bupaHe.

Paspen B — OcHoBHa MHPOpMaLMA 32 eMUTEHTA

B.1 Kol € eMUTEHTDBT HA LleHHUTE KHUXKa?

"Yeb Megua l'pyn" ALl e apy*ecTBo, yupeaeHo B Penybanka bbarapua. pyKecTBOTo e BNMCAHO
B8 TbproBCcKMA perncTbp, BoAeH oT AreHumA No BNnceanmAaTa, ¢ EMK 131387286, cbe cepganuwie n agpec
Ha ynpasneHue: rp. Codus, rp. Codua, yn. "®penepuk HKonmo Kiopu" Ne 20, et. 10, LEI Koz
8945007F5218LZ1NQP79. NpaBHOOpraHnsaLMoHHaTa popma Ha EMUTEHTa e aKUMOHEPHO APYKECTBO
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(AO). "Ye6 Mepgusa Tpyn" AL ynpaxHsBa CBOSATa AEMHOCT B CbOTBETCTBME C M3UCKBAHWUATA Ha
6BNrapCKOTO 3aKOHOAATE/ICTBO, B YAaCTHOCT € pa3nopeadbumTe Ha TbProBCKMA 3aKOH.

OCHOBHMAT NpeAMeT Ha AEeMHOCT Ha APYXKECTBOTO € HAyYHM U TEXHOIOTMYECKU YCAYyrn m
CBbP3aHUTE C TAX M3CNeA0BATE/ICKM M MPOEKTAHTCKM YCAYrM, MPOEKTUpaHe M pa3paboTBaHe Ha
KOMMNIOTbPEH copTyep u xapayep, TpaHcep Ha AaHHM NO €NeKTPOHEH MbT, Cb3gasBaHe U 06paboTKa
Ha 6a3u gaHHW, MHPOPMALMOHHKM YCAYTU, PEKNAMHA AEMHOCT M BCAKa Apyra AeMHOCT, He3abpaHeHa
OT 3aKOHa.

Cnopeg A0KNaaa 3a HerosaTa AeMHOCT, YacT OT roguweH KOHCONMANPAH OAUTUPAH GUHAHCOB
oT4eT, KbM 31.12.2024 r. B APYKECTBOTO HAMA GM3NYECKM ML, KOUTO A3 NpUTEXABaT NPAKO Hag 5%
OT KanuTana my. FOpugmyeckn nnua, KOUTO NPAKO NpUTEXKaBaT 4An Hag 5% ca ,Hio Yeb MapkeT” EAL]
€ 73.45%, NOK ,,Cvrnacmne” EOOA ¢ 6.97% n YN® ,LIKB-Cnna“ ¢ 6.97%. MaxkopuTapHUAT COBCTBEHMK €
apyxectso ,Hio Yeb Mapket” EAL, peructpupaHo B TbproBCKUA Pernctbp Ha AreHumsaTa no
BnucBaHmaTa nog Ne 201607193. EaHonnuyeH cobCcTBEHUK Ha KanuTana Ha ,Hio yeb mapket” ALl e
,JIn3nHr ®uHanc” EAQ, EMK 131352367. EgHoNNYeH cobcTBEHMK Ha KanuTana Ha JIM3UHT dPUHAHC
EAQ e PUHAHC MHDO ACUCTAHC EOOA, EMK 130997190. EaHONMYEH cOBCTBEHUK Ha KanuTana Ha
®UHAHC NHPO ACUCTAHC EOOL e "duHaHc cekoputn rpyn" AL, EMK 202191129. bynduHaHc
MHBecTMbHT Afl, EMK 125004737 nputexkasa 86.79 % oT KanuTtana Ha "®duHaHc cektopuTu rpyn" AL.
Hekct OxkeHepehwbH KoHeynT ALl, EMK 103780841 nputerkaBa 92.90 % ot KanuTana Ha bynduHaHc
MuBecTMbHT AL. KpalHuaT cobctBeHMK e apyxectBo ,Hekct [xKeHepehwbH KoHcynt” AL,
pernctpupaHo B TbproBCcKkuA perncrbp Ha AreHumaTa no snncsaHuATa ¢ EMK 103780841, koeTo nsrotses
KOHCONMANPAHN GUHaHCOBM oT4YeTU. MHpopmaumaTa e aKkTyalHa M KbM [aTaTa Ha HacToAwwmA
NPOCMEKT.

JOKONKOTO e n3BecTHO Ha EMUTEHTa, KbM gaTa Ha NPOCMEKTA HAMA GU3UYECKU NnLA, KOUTO
NPAKO MM HEMPAKO A3 NMPUTEXKABAT AOCTAaTbYyeH NPOLLEHT OT KanuTtana, 3a Aa YrnpaXKHABAT KOHTPON
Haga [pyxecTBOTO.

YneHose Ha CbBeTa Ha gupeKTopuTe ca: 3apasBko AtaHacos CToes — M3nb/iHUTENeH AUpeKTop,
Pomunn Ceeto3apos 3naTtaHOB — Y1eH Ha cbBeTa Ha ampeKkTopute n Muxaun lNMetpos MeTtoanes — YneH
Ha CbBeTa Ha AmpekTopuTe. [lpyKecTBoTO ce NpeacTaBasaBa Npes TPeTu Anua oT 34paBKo ATaHacoB
CTOeB — U3NbAHUTENEH ANPEKTOP.

Oautop Ha EmuteHTa e: ,,I'paHT TopHTOH” OO/ — 0ANTOPCKO APYHKECTBO, C PETUCTPALLMOHEH
Homep 032. PeructpmpaH oauTop, OTroBOpeH 3a oanTa e leoprn CTOAHOB - AMMJIOMUPAH eKcnepT
cyeToBoamTen c aunaoma Ne 0878 , KaTo perucTpupaH oAuUTop YNeH Ha UHCTUTYTA Ha AUNAOMUPaAHUTE
eKcnepT cyeToBOAUTENM B Bbarapua, ¢ agpec 3a KopecnoHaeHuma: rp. Codua, 1421, 6yn. "YepHu
Bpbx" Ne 26

B.2 KakBa e ocHoBHaTa ¢puHaHcoBa UHPOpmaLua OTHOCHO EmuteHTa?

®PuHaHcoBaTa MHPOpPMaLMA e M3BJIeYeHa OT rOAMLIHUTE OAUTUPaHU PUHAHCOBM OTYETU Ha
EmuTeHTa 33 2023 1. 1 2024 r., U HEOAUTUPAHMA OTYET 3a BTOPOTO TpMmeceume Ha 2025 r. cbobpasHo
Mpunoskenne Il ot Aenernpan Pernament (EC) 2019/979 oTHOoCMMO 3a NpeacTaBaHe Ha MHPOpMaLMA
33 HeJANOBM LLEHHU KHUXKaA.

Kbm pgataTta Ha Hactosawma MpocnekT, EMUTeHTa U3roTBA KOHCOAMAMPAHU GUHAHCOBK OTYETU.

NHbopmauuaTa B fonHUTe Tabanum e ussnedeHa ot Popmu Ha PUHaHCOBM OTYETH, 0406 pEHM
oT 3am. lMpepcepatens, pbkosogel, YnpasneHue “Haps3op Ha MHBECTMLMOHHATA AeNHOCT’ Ha
KomucuaATa 3a puHaHcoB Hagsop.

OTyeT 3a NpuUxoauTe U pasxogurte

Nokasaten/Mepuog 30.06.2025 r. 2024 . 2023 .
KOHCONMAUpaH KOHCONMAUPaH KOHCcONMAupaH
B X .JIB. B X. /B. B X. /IB.
EBIT (onepatuBHa neyan6a) 1129 (119) (213)
EBITDA (neyan6a npegu 1494 619 795
AaHDBLUMN INXBU U
amopTusauma)

Mpuxoamu 1714 3076 3300
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CuetoBogeH banaHc

Nokasaten/Mepuoa 30.06.2025 r. 2024 . 2023
KOHCONMAUNPaH KoHconupupaH KOHCONMAUNPaH
B X. /1B. B X. /1B. r. B X. 1B.
06uwo AKTUBMU 12 244 10451 12716
CobcreeH Kanutan 3988 3169 3659
O6uwo Macusu 8 307 7 327 9092
®duHaHcoB JInBbpUAK 3.07 3.30 3.48

(akTMBu/cobcreeH Kanutan)

KoeduumeHtu

Mokasaten/MNepuog 30.06.2025 r. 2024 . 2023 .

KOHCONUAUpaH KOHCONUAUpaH KOHCONMAUPaH
Macusu/akTueu 67.85% 70.11% 71.50%
KoepuumeHt Ha  nnMxBEHO 2.82 -0.27 0.37
nokputue (onepaTtusHa

neyan6a/pasxoam 3a AMXBK) Ha
6asa nocnegHute 12 meceua

Has3ap,

TeKyw,a NIMKBUAHOCT 0.79 1.54 2.49
HeTHn ¢unHaHcoBMU 7 366 6818 8525
33aAbIKEHUA(ADBATOCPOUHU

3aAbAXKeHUA nntoc

KPaTKOCPOUHUA  3afb/IKEHUn
MMWHYC Napu4YHU CpeacTBa) B

XWn. ne.

Koeduumenr Ha 2.08 231 2.48
3aA/TbXKHANOCT(CHbBKYNHU

nacueu/cbBKyneH  cobcTBeH

KanuTan)

MapuyHu notoum

Mokasaten/Mepuog 30.06.2025 r. 2024 . 2023 .
KoHconngupaH KoHconupupaH KOHCONMAUpaH
B X. /1B. B X. /1B. B X. NIB.

HeTHM napuyHu noTouu oT (3 093) (493) 649
onepaTMBHa AeUHOCT
HeTHM napuyHm notoum ot 1022 3100 2 058
MHBECTULMOHHA AeiiHOCT
HeTHU NapuyHM NOTOLM OT 2503 (2 665) (2 701)

¢urHaHcoBa geiAHOCT

lpogpopma puHaHcosa uHpopmayus

EMUTEHTDHT He 1M3rotea npodopma dnHaHcoBa MHPOpMaLUA.
Kpamko onucaHue Ha 8cu4ku 3abesnexKu 8 o00UMHUA OO0KNaod, CB8bP3aHU C puHAHcosama
UHGOpMayus 3a MUHAAU nepuoou

B oauTOpCcKMs goKNag KbM roguviueH puHaHcoB oTyeT 3a 2024 1., e U3pa3eHo MHeEHMKe, Cnopes,
KOETO KOHCONNAMpPaHusa puHaHCOB oTyeT Kbm 2024 1. npeacTaBA OCTOBEPHO, BbB BCUUKU ChLLLECTBEHU
acneKktn, GMHaAHCOBOTO CbCTOAHWE Ha EmuTeHTa Kbm 31 gekemBpu 2024 r. U HeroBute GUHAHCOBU
pesynTaTh oT A4eMHOCTTa M MapUYHKM NOTOLM 33 FroAMHATA, 3aBbpLUBALLA Ha Tasn AaTa, B CbOTBETCTBME
¢ MexayHapogHuTe cTaHAapT 3a dMHaHcoBo oTynTaHe (MCPO), npuetu ot EBponelickua cbios (EC).

B oauTOpCKMs goKNag KbM roaniieH puHaHcos otyeT 3a 2023 1., e U3pa3eHo MHEHMe, crnopes,
KOETO KOHCONNAMpaHusa puHaHcoB oTyeT Kbm 2023 1. npeacTaBa 4OCTOBEPHO, BbB BCUUKU CbLLLECTBEHU
acneKktu, GMHaAHCOBOTO CbCTOAAHME Ha EmuTeHTa Kbm 31 gekemBpu 2023 r. U HeroBute GUHAHCOBU
pe3ynTaTn oT AeMHOCTTa M NapMyHM NOTOUM 3a rogMHaTa, 3aBbpLUBaLLa HA Ta3n AaTa, B CbOTBETCTBME
¢ MexayHapoaHuTe cTaHAapT 3a puHaHcoBo otymTaHe (MCPO), npueTtun ot EBponeiickus cbios (EC).
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B.3 Kom ca 0CHOBHUTE PUCKOBE, XapaKTepHU 3a eMmUTeHTa?

NHBecTMpaHeTo B 06AMraLMmM e CBbP3aHO C onpeaeneHa cTeneH Ha PUCK. MoTeHUManHuTe
WHBECTUTOPMU TPABBA BHUMATENHO Aa NPOYEeTaT U OCMUCAAT NpeacTaBeHaTa No-40ay MHbopmauma 3a
OCHOBHUTE cneundrYHN PUCKOBE, CBbP3aHM C AeMHOCTTa Ha [pyKecTBOTO, 3ae4HO0 ¢ MHGOPMAUMATA
33 PMCKOBETE, XapaKTepHW 3a npeanaraHnte obavraumm, Nnpeaun Aa B3emat peleHne ga npnaobuar
LEeHHM KHUKA, EMUTUPAHM OT [ py*KecTBoTO.

MpeaynpexgaBame NOTEHUMANHUTE UHBECTUTOPU, Ye AeUCTBUTENHUTE BbaeLLn pe3yaTaTi oT
AenHocTTa Ha [lpyKecTBOTO MOraT Aa Ce Pas/IMyYaBaT CbLLLECTBEHO OT MMHAAW Pe3yaTaTh B Pe3yATaT Ha
MHOKecTBO (aKTopu, BKAOYUTENHO MOCOYEHUTE MO-A0NY PUCKOBU ¢akTopu. Bcekn epuH ot
puckoseTe B pocnekTa MoXKe, 3aefHO WAM MOOTAENHO, Aa AoBeAe A0 HeraTuBHU edekTn no
OTHOLIEeHWe Ha bM3Heca, PUHAHCOBOTO CbCTOAHME, HbAELWOTO Pa3BUTUE HAa EMUTEHTa, B pe3yAaTaT Ha
KOETO LeHaTa Ha LEHHUTE KHWMXKa Ha EMUTEHTa MOXe Aa Cce MOHUXKM U MHBECTUTOPUTE A3 NPEeTbpnAT
3aryba Ha YacT Wau Ha usnaTa cu MHBECTULMA.

KnoyoBa nHdpopmaums 3a_cucrematMuHUTE pUCKoBe, HecneunudurIHu 33 eMmUTEHTa
MaKpPOUKOHOMUYECKM PUCK;
BoeHeH KOHOAMKT B YKpanHa;
NOAUTUYECKU PUCK;
KpeauTeH pUCK;
Ba/NlyTEH PUCK;
MHONALMOHEH PUCK.
Kntouosa nHdpopmauums 3a puckosere, cneunduyHn 3a EMUTEHTA MU HEFOBUA OTPACH/
» BU3Hec pucK;
> JINKBUOEH PUCK;
>  KpeauTteH puck.
Paspen C — OcHoBHa nHpopmauma 3a LEHHUTE KHUXKA

VVVVVY

C.1 KaKBu ca OCHOBHUTE XapaKTEPUCTUKU Ha LieHHUTe KHUXKa?

OnucaHue Ha BUAA U K/1aca HA LleHHUTEe KHUXa

Emutnpanmnte obauraumm ca 6e3HaNMYHM, MOMMEHHM, CBOOOAHO NpPEXBbPAAEMMU,
JINXBOHOCHMU, 06e3neyYeHn, HeKOHBEPTMPYEMU, OBMKHOBEHWU. OBAUTraLMMTE OT HACTOALWATa EMUCKA Ca
OT eAuH Knac W AaBaT eAHAKBM NpaBa Ha nputexatenute cu. KbM MOMEHTa Ha M3roTBsiHE Ha
HacToALWMA AOKYMEHT obanraummte nmat npucsoeH ISIN KO BG2100022255, CFl KO DBVUFR, FISN
KO UEBMEDIYA /VARBD 20340723.

O6nuraunnte ot EMmcmaTa ca emuTUpaHmM B eBpo. HoMMHanHaTa cToMHOCT Ha eaHa obanraumn
e 1000 eBpo. EMMCMOHHaTa CTOMHOCT Ha egHa obauraums e 1 000 eBpo. O6LaTa HOMMHANHA CTOMHOCT
Ha emucuaTa e 15 000 000 eBpo. BposaT Ha obanraummTe e 15 000. CpoKbT Ha emucuATa 9 roanHm (108
MeceL,a), CYMTaHO OT AaTaTa Ha CK/IoYBaHe Ha 3aema (M34aBaHe Ha eMUCUATA) C TPU TOANHU rpaTUCEH
nepuoa Ha rnasHuuaTa. Magex Ha emucmata 23.07.2034 r.

AmopTM3auma Ha rnaBHMuaTa: lMbpBa, BTOpa W TpeTa roamMHa — rpatuceH nepuopn 6es
noraweHunsa no rnaBHuuaTta. OT YeTBbPTAaTa A0 NeTaTa roAvHa — NAaWaHuMATa NO rlaBHUUATa ce
M3BbPLIBAT Ha 4 (4eTMpu) paBHM BHOCKM, BCAKO Ha cToMHOCT oT 750 000 (ceaemMcTOTUH U netaeceT
XWUNAAN) €BPO, OAb/IKUMU Ha AaTUTe Ha BCAKO 6-meceyHo nnallaHe. OT wecTaTa A0 AeBeTaTta rognHa —
naalaHnATa Nno rnaBHMLATa Ce M3BBbPLUIBAT Ha 8 (0cem) paBHM BHOCKM, BCAKO Ha cToHocT oT 1 500 000
(eaMH MMUNMOH M NETCTOTUH XMNAAM) €BPO, AbIKMMU Ha AaTUTE Ha BCAKO 6-MeceyHo nnaliaHe.

MbpBOTO NIMXBEHO NJallaHe e Ab/KMMO cnef 6 (ecT) meceua oT AaTaTa Ha CKAYBaHe Ha
obauraumoHHMA 3aem (23.01.2026 r.). BcAKko cnefBallo AMXBEHO MnallaHe We ce M3BbpLliBa Npwu
M3TUYaHe Ha 6 (LWecT) mecela OT NPeaXoAHOTO. B cayyald, ye AaTaTta Ha IMXBEHOTO NJlallaHe cbBrnagHe
C HepaboTeH AeH, NalLaHeTo ce 3BbPLLBA Ha MbPBMA ceaBall, paboTeH AeH.

OnucaHue Ha NpaBaTa CBbP3aHU C LLeHHUTE KHUXa
UHauBMAYyaNnHM MMyLLLeCTBEHU NpaBa:
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1. MMpaBo Ha B3emaHe BbPXy [NaBHMLATA, KOATO NPeACTaBAABA HOMMWMHaNHA CTOMHOCT Ha
npuTerkaBaHUTe obanraunu;

2. [paBo Ha B3eMaHe Ha IMXBU MO NpUTEKaBaHUTe obauraunu;

3. TllpegumcTBEHO NpPaBO Ha YAOBAETBOPEHWE NPU JIMKBUAALMA WAN HECHCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATa Ha aKUMOHepUTe U npeam HeobesneveHu KpeguTtopu. Mpu
HECbCTOATENHOCT HA APYKecTBOTo, obAuraumMoHepuTe LWWe ce YAO0BAETBOPAT nNpeau
Heobe3neyeHUTe KpeguTopu, CamMo aKo B3eMaHMATa UM ca obesneyeHW CbC 3an0T UK
MMOTEKA, HO He € CbC 3aCTPaxoBKa.

4. TpaBo Aa nouckat aa 6bae nsgageHa 3anose 3a U3NbJ/IHEHUE CbrlacHo Yn. 417, an.
1, 1.10 ot [TIK.

HeumyuiecTBeHu npasa:

CbrnacHo un. 209, an. 1 ot T3 obavraymoHepuTe OT Tasn emucusa obpasysaT oTAeNHa rpyna 3a
3aWMTa HA MHTEpecuTe CU Npes, emuTeHTa. [pynaTta Ha o6aMraumMoHepuTe OT HACTOALLATA eMUCUA
obnvrauum dopmupa cBoe 0610 cbbpaHue Ha obauraumoHepuTe.

1. MpaBo Ha yyacTue B 06W0TO CbbpaHMe Ha obauraumoHepute no Emuncmara;

2. [paBo Aa ce Ucka cBUKBaHe Ha O6LWo cbbpaHue Ha obauraumoHepute no EMuncnaATa;

3. [MpaBo Ha uHbopmauus;

4. TpaBo Ha pelsaBaly ra1ac NpM B3emMaHe Ha pelleHMe 3a M3gaBaHe Ha HOBa emMucma

06auraumm c NPUBMNETMPOBAH PEXUM Ha M3MNAaLLaHE.
Pep Ha B3emaHMATa B KanuTaaoBaTa CTPYKTypa Ha EMuteHTa B c/lyyait Ha HenAaTeXXocnoco6HOCT:

B cnyyalh Ha nuKBMpauma Ha EmuUTeHTa, nputexkatenute Ha obauraumm we 6baat
YOOBAETBOPEHM 33 B3eMaHMATa CW, MPOU3TMYALLM OT obauraumuTe, npegu akuMoHepuTe Ha
OpyxecTBoTOo. JIKBMAAUUATA Npeanoiara Haanume Ha AOCTaTbYHO AaKTUBM HA APYKECTBOTO, Taka ye
03 MOXKe fia Noracy BCMYKM CBOM 3a4b/IKEHNA KbM KPeaAUTOPU, B TOBA YMCNI0 M obanraumoHepuTe. AKo
ONTBHUKBT-EMUTEHT He pa3nonara ¢ 4OCTaTbY4HO MMYLLLECTBO CMPAMO Hero c/iesBa Aa bbae oTKpUTO
NPOM3BOACTBO NO HECHCTOATE/HOCT. HECHCTOATENHOCTTA U IMKBUAMPAHETO Ha TbProOBCKM APYKeCcTBa
ce ypexza oT TbproBCKus 3aKOH. Ml npu aBete NpomM3BOACTBA CE LEeNn MMYLLECTBOTO HA APYKECTBOTO
ha 6bae npofaneHo M c HabpaHaTa cyma ga 6baaT yAOBNETBOPEHW HEroBUTE KpeguTopu W
akuMoHepu. J[lokaTto npu  AMKBUZAUMA Npoueaypata € C  A06poBOsieH XapaKtep, npw
HEeCbCTOATENIHOCTTA TA Ce MHUUMKUPA OT KpeauTtopute. B un. 722, an. 1 ot T3 e onucaH peaa Ha
Yy40BAETBOPABAaHE Ha B3eMaHMATa Npu ocpebpAaBaHe Ha MMYLLLECTBOTO Ha ApyrKecTBoTo. EaBa cnep
Y4,0BNETBOPABAHE HAa BCUYKM KpeanTopu Ha [lpyKecTBOTO, OCTaHA/I0TO My MMYLLECTBO Ce pa3npenena
MeXKAY aKLUMOHEepUTe, Noy4aBaLlym No TO3M HAYMH CBOA IMKBUAALMOHEH AAN. 3aABEHM 33 A0ONyCKaHe
[0 TbProBMA Ca CaMo LieHHUTE KHUXKa ONMcaHu no-rope. He ce npeasukaa nogpexaaHe no HUBO Ha
cybopaNHMPAHOCT.

OrpaHuuyeHusa BbpXy CBO60AHOTO NpexBbpasiHe

CbrnacHo PelleHMeTO Ha KOMMNETEHTHMA opraH Ha "Yeb Megua Mpyn" AL 3a M3gaBaHe Ha
HacToAwaTa 06anrauMoHHa emucusa, obamraunmnte ca ceoboHO Npexsbpasemm 6e3 ga e HeobxoaMMo
npefBapuTeNHO CbriacMe UAM nocnenBallo ogobpeHue Ha EmwuteHTa. M3BECTHW orpaHuyeHus B
cBOOOAHOTO NPEXBBP/IAHE HAa 06MraLMmMTe KaTo Be3HANNYHU LLEHHM KHUIM Ca NpeaBuaeHN B 3aKOHa
33 ocobeHuTe 3an103u, pakaaHCKO NpouecyanHusa Kogeke n Hapenba Ne 38 B cnyyait Ha HanoXKeH
3anop uam yupeneH ocobeH 3anor Bbpxy obanraummuTe.

Korato e npunoxx1Mmo, NoIMTUKaTa no OTHOLIEHUE Ha AUBUAEHTUTE WIN U3NJALLAHETO

CbrnacHo cboblueHMe 3a CckayeH obauraumoHeH 3aem, nybavkysaH B8 TP ¢ Homep
20250723164654, 3aembT e onpedeneH 3a CPOK OT 9 (AeBeT) roauMHU C LIECTMECEYHU KyNOHHM
NAaWaHnaA, n34yncneHn Ha b6asata nnasall IMXBEH NPOLEHT paBeH Ha cyma oT 6-mecevHuma EURIBOR +
HagbasKa oT 1.25% (125 6asncHU To4KM), HO 06O He no-manko ot 3.00% n He noseuye oT 6.00%
rogvLLIHO, NPU INXBEHA KOHBeHLMA PeaneH 6poit aoHKM B nepuoaa Kbm PeaneH 6poii AHKU B rognHaTa
(Actual/365L, ISMA — Year).
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[Jatnte Ha nnxeeHUTe NNaAWAHMA Ca, KakTo cnegsa: 23.1.2026 r., 23.7.2026 r., 23.1.2027 r.,
23.7.2027r.,23.1.2028r.,23.7.2028 r., 23.1.2029 ., 23.7.2029 ., 23.1.2030 ., 23.7.2030 ., 23.1.2031
r. 23.7.2031r.,23.1.2032r., 23.7.2032r., 23.1.2033 r., 23.7.2033 ., 23.1.2034 r., 23.7.2034 r.

[atnte Ha rnaBHMYHUTE NNAWAHKUA Ca, KaKTo cnegpa: 23.1.2029 r., 23.7.2029 r., 23.1.2030 r.,
23.7.2030r.,23.1.2031r.,23.7.2031r.,23.1.2032r., 23.7.2032r.,23.1.2033 r., 23.7.2033 1., 23.1.2034
r., 23.7.2034r.

Kbae we ce TbpryBaTt LLeHHUTE KHUXa

MpocneKTbT 3a AONyCKaHe Ha HacToswaTta emucus obauraummn Ha "Yeb Megua Mpyn" Al oo
TbProBus Ha peryanpaH nasap Mma 3a Les pernctpaums Ha obauraunmnte Ha EMuteHTa 3a Tbprosums Ha
opraHusunpaHus ot 6OB perynnpaH nasap. EMUTEHTBT ce e 3aA4b/KUA Aa npeanpueme HeobxoanmmTe
MEPKU 33 perncrpauma Ha eMmncusTa 3a Tbprosma Ha bbarapcka ¢poHaoBa 6opca He MO-KbCHO OT 6
Mecela OT CK/IKYBAHETO Ha 0b6aAMraumoHHMA 3aem. Kbm pgatata Ha lMpocnekta, EMUTEHTBT He
Bb3HaMepnABa [a 3anABABa AOMNYCKaHe Ha HacToAllaTa eMncus obanraumm 4o TbproBusA Ha nasapu ot
TPETU ObPrKaBK, Na3apy Ha PacTeX Ha MaKM U CpeaHN NPeanpUATMA AU Ha MHOTOCTPaHHA CUCTEMA
3a Tbprosus.

EMMTEHTDLT LWe NOUCKa AOMNyCKaHe HAa emucuATa obauraumm A0 TbproBUA Ha peryavpaH nasap,
opraHusupaH ot ,,bbarapcka ¢poHgosa 6opca“ Af.

C.2 KakBM ca OCHOBHUTE PUCKOBE, XapaKTEePHMU 3a LeHHUTE KHUKA

MHBecTUpaHeTo B o6AMraumMm e CBbP3aHO C OnpeaeneHa cTeneH Ha puck. lNoTeHumanHute
WHBECTUTOPMU TPABBA BHUMATENHO Aa NPOYETaT U OCMUCAAT NpeacTaBeHaTa No-40ay MHbopmauma 3a
OCHOBHUTE chneumMdPUYHU PUCKOBE, XapaKTePHW 3a obauraummte, npeaum Aa B3emaT pelleHne Aa
NPUAOOUAT LLEHHUTE KHUKA.

e  PUCK OT HENalLaHe MM YacTUYHO 3abaBeHo NallaHe Ha 3a4b/IKEHMATA Ha EMUTEHTA MO

rnasHuuaTta u/unm nnxXeuTe No emucUATa

e PuCK, CBbP3aH C NaWaHeTo Ha nnasawa (HepuKkcnpaHa) nAMxsa No emmncuaTa

e LleHOBM N N1NXBEH PUCK

e PuckoBe npu eBeHTyasIHa NpeacpoYHa U3UCKYEMOCT Ha 06IMraLlMOHHUA 3aeM

e Puck oT HensawwaHe Ha 3acTpaxoBaTesiHO obe3leTeHWe OT CTpaHa Ha MapaHTa

C.3 lNapaHuum, cBbP3aHU € LeHHUTE KHUXKa

"Yeb Meaunsa pyn" AL e ckatoumn cbe ,3A0 Apmeen” ALl 3acTpaxoBateneH gorosop. Cnopeg
porosopa ,3AL Apmeeu” ALl noaabpika NOAMLA 33 3acCTPaxOBKa Ha BCUMYKM NAAWAHWUA MO
06MraLMoHHaTa EMUCUA CPeLLy PUCKa OT HeNnlalllaHe, B N0J13a Ha JO0BEePEHMKA Ha obauraumMoHepuTte
Mo emMMCcUATa KaTo 3acTpaxoBaHM, No cMUcbaa Ha Kogekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa
e ,0611MraumoHHn emmncnn®. ObwaTta arperaTHa CTOMHOCT Ha 3acTpaxoBaTeIHaTa NOANLA Bb3/1M3a Ha
20986 725.35 eBpo. CpoKbT Ha noanuaTa e go 23:59 4. Ha 23.09.2034 .

3acTpaxoBaTeNiHO aKLMOHEPHO Apy:KecTBO ,Apmeel” e ydypeseHo npe3 1996 r. B Penybaunka
Bbarapusa ¢ peweHme Ha CoduiicKM rpaackm cba no pupmeHo aeno No 6148/1996 r. [lpysKecTBoTO e
BMUCAHO B TbproBCKMA perncTbp npu AreHumnATa no snuceanmaTta ¢ EMK 121076907. CepganmweTto m
aApechbT Ha ynpasaeHue Ha ApyKecTBoTo ca B rp. Codun, byn. Axkelimc bayyep Ne 51. TenedoH: +359
2 981 13 40, enekTpoHHa cTpaHULUa: www.armeec.bg (MHbopmaumnaTa OT eNeKTPOHHaTa CTpaHuMLa Ha
3acTpaxoBaTens He e yacT oT [lpocneKTa, 0CBEH aKO M3PUYHO HE € MOCOYEHOD, Ye e YacT, NoCpPenCcTBOM
npenpaTka). MaeHTMOUKaLMOHHUAT Koa Ha npaBHuA cybekT (MKMC) — LEl koa Ha 3AL,,, Apmeewn” ALl e
549300YJ8EYSOGWKSN48. C Pa3pelueHre 3a n3BbpLUBAHE Ha 3acTpaxoBaTtesiHa genHoct Ne 7 ot 15
toHn 1998 r., usgageHo ot HaumoHanHMA cbBeT no 3actpaxosaHe, 3A4 Apmeey, Al nonyyasa NpaBoTo
03 W3BbpLUBA 3aCTpaxoBaTesHa AenHocT B obsacTTa Ha obuwoTo 3acTtpaxosaHe. 3AL ,Apmeeyn” AL
YNpPaKHABA AeMNHOCTTa CU CbrAacHO 6bArapcKoTo 3aKoHOAATeNCTBO. OCHOBHUAT NpegMmeT Ha AeAHOCT
Ha 3A[L ,Apmeeu” AL e: 3acTpaxoBaTenHa W npes3acTpaxoBaTesiHa AeWHOCT. KanuTanbT Ha
apyxectsoto e 33 019 000 nesa 1 e pasnpegeneH B 330 190 6pos 6e3HANMYHU MOUMEHHWN aKUUMK,
BCAKa C HOMWHaAHa cTokHocT 100 (cTo) ne.a.
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Ha ,3A0 Apmeeu” e npucbaeH KpeauTeH pentuHr ot BBB cbc cTtabuaHa nepcnektusa.
PeitTMHrosaTa areHumMa npucbamna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL, “3A[,
Apmeeun” Al noema OTFOBOPHOCT 3a npenactaBeHata B [Ipocnekta uWHPopmauua OTHOCHO
obe3neyaBallata cTpaHa.

OcHoBHa ¢MHAHCOBA MHPOPMALMA OTHOCHO NIMLLETO, FapaHTUPALLO LEHHUTE KHUXKA: M3bpaHaTa
dunHaHcoBa nHPopmaumsa BKAKOYBA AAHHM OT OAMTUPAHMTE rOoAVLIHM PUHAHCOBM oT4yeTM Ha 3A[
»Apmeey” 3a 2024 r. u 2023 r.  HeoAUTUPAHKU gaHHM Kbm 30.06.2025r.

Otuer 3a neyanbarta uam 3arybarta u apyrua sceobxsateH goxoa (8 xun. n..) 30.06.2025 | 31.12.2024 | 31.12.2023
Meuanb6a/3aryba oT onepaTMeHa AeMHOCT 27 665 38128 52 555
Ortuer 3a neyan6ara uau sarybarta u apyrua sceobxsateH goxog, (8 xun. ns.) 30.06.2025 | 31.12.2024 | 31.12.2023
Meuanba/3aryba 3a nepnosa 7099 11634 10 826
Otuet 3a GMHAHCOBOTO CbCTOAHME (B XWA. NB.) 30.06.2025 | 31.12.2024 | 31.12.2023
HeTHU dUHAHCOBM 3a4bKEHUA (L BATOCPOYHM 334 b/IKEHUSA NJIKOC KPATKOCPOUHU 331055

2 318 753 243 666
334b/IKEHUA MUHYC Napu B 6poi)

KoeduumeHT Ha 3aa0bKHANOCT (CbBKYMHM NacuBu/cbBKyneH cobcTBeH Kanutan) 2.54 2.60 2.44
OTyer 3a NapuuHUTE NOTOUM (B XMA. NB.) 30.06.2025 | 31.12.2024 | 31.12.2023
HeTHW NapuyHK NOTOUM OT OnepaTBHa AeMHOCT 27690 49 325 35306
HeTHM Nap1yHM NOTOLM OT MHBECTULMOHHA AeiHOCT (1032) (8481) (11 056)
HeTHM NapuyHM NoToLM OT GUHAHCOBaA AeiiHOCT (12 606) (9 266) (3 070)

OCHOBHM PUCKOBE 3a INLETO rAPAHTUPALLO LLIeHHUTE KHUKA:
OcHOBHUTE pUCKOBE, CBbpP3aHu ¢ MapaHTa ,,3A[ Apmeen” ALl ca:
3acTpaxoBaTeneH puck: ToBa e PUCKBT OT 3aryba unm HebnaronpmATHA NPOMAHA B CTOMHOCTTA Ha
3aCTpaxoBaTe/NIHUTE 3a4b/KEHUA B pe3ynTaT Ha HenoaxogAwM AOMyCcKaHMA MO OTHOWEHWe Ha
bopMMpaHeTOo Ha LLeHU U pe3epBu.
Ma3apeH puCK: NpeacTaBAABa PUCKDLT OT NOBULLABAHE MW HaMaiABAHE HA TAXHATA NasapHa CTOMHOCT
Ha TbpryemuTe nasapHU MHCTPYMEHTU B CNeACTBME Ha ObaeLin NpOMeHM B Ma3apHUTE YCNOBUA.
Paspgen D — OcHoBHa uHpopmauusa 3a Ny6/IMUHOTO NpeasaraHe Ha LEeHHU KHUXKA
n/vnn ponycKkaHeTo A0 TbProBMA Ha peryanpaH nasap

Mpu KaKBM YCIOBUA U NO KaKbB rpaduK mora ga MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6aunraunmnTe ca eMUTUPaAHM NPU YCIOBUATA Ha YACTHO NpegiaraHe M 3a TAX Ce M3UCKBA
JONyCKaHe A0 TbprosBusA Ha BTopuyeH nasap. MNpuaobusaHeTo Ha 06aMraLmMm Moxe 43 Ce OCbLLECTBU
OT NpuUTeXKaTennTe Ha 06Anraunmn cneq Kato Te 6bvAaT perucTpupaHn 3a Tbproeusa Ha bPBE. [JaTtaTta Ha
OONYCKaHEeTO [0 TbProBMA Ha peryiMpaH nasap Ha HacToAlaTa eMUCUA 06anraunmn He NogNeXn Ha
ny6anyHo obsssBaHe OoT EMuUTeHTa, HO We 6bae obaseHa oT bPB, cnen B3emaHe Ha CbOTBETHOTO
peweHne oT CbBeTa Ha AupekTopuTe Ha BOB. Hama onpeseneH naaH 3a pasnpesenieHne Ha LLeHHUTe
KHU}Ka Ha OTAEe/IHWU Fpynu NOTEeHUMaNHN nHBecTUTOopUu. KopnopatuBHUTE 06AMraLmMmn OT HACcToALLATa
eMuncus ce npeaniaraT 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEPECcOBaHM AnuLa 6e3 orpaHuyeHus,
CblrnacHoO NpaBuUAHWKA Ha BPB. ObLaTa CTOMHOCT Ha pa3xoanTe CBbP3aHM C YaCTHOTO NpeasiaraHe U
Te3W, CBbP3aHU C AOMYyCKaHe A0 TbpProBMA Ha peryavpaH nasap Ha LeHHW KHUMKaA Ha HacToAwaTa
eMmuncusa obauraumm ce oyakea aa 6bae 28 756.14 espo mam 1.92 eBpo Ha obauraums. Pasxoaute
OTHECEeHM KbM 06LIMA pasmep Ha eMUcuaTa oT 15 maH. eBpo. npeacrasnasat 0.19 %. MHBecTuTopUTe
He Ab/KaT APYyrM pasxogM OTHOCHO 3aKynyBaHETO Ha obauvraumm MNpu ycnoBMATa Ha 4YacCTHO
npeanaraHe. Mpu TbProBusa € LEHHU KHU)KA HA PeryivpaH nasap, KakBaTo e HacToAawaTta emucus
obauraumm, MHBECTUTOPUTE Ab/XKAT TaKCU/KOMUCUMOHHW CbriacHo TapudaTta Ha CboTBETHMA, U3bpaH
OT TAX MHBECTULIMOHEH NocpeaHUK, Tapudata Ha bPb n TapudaTa Ha L. EMUTEHTBLT He e npeasnann
cneundmryHU pasxoan, KOUTo Aa 6bAAT NOETU OT UHBECTUTOPUTE.

Koe e anueTo, KOeTo UCKa AOoNYyCKaHe Ha LLeHHU KHUXKa A0 Tbprosma

EmuteHTbT "Yeb Meaua Mpyn" Al ucka gonycKkaHe A0 TbProBus Ha emucusaTa obamraumnm.

3aLl0 e CbCTaBeH TO3U NPOCNEKT:
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EMUTEHTBT € noen 3a4b/KEHMETO Ja npeanpueme BCUYKM HeobXogumu MpaBHU U
daKTUUYeCcKn aencTema c orie Ha ToBa ga ocurypu, ye ObnmraunmnTe ot EMucunaTta we 6vaaT gonycHatm
[0 Tbprosus Ha BB B cpoK oT 6 (LecT) meceua cnea Aatata Ha U3AaBaHETO M.

MoanucKaTta 3a niacupaHe Ha obanraummTe OT HacToALLATa eMUCUA NPUKAoYBa Ha 23.07.2025
r. ApyxectBoTo ycnABa Aa nnacupa 15 000 obauraumm OT NMbpBOHAYaAHO npegnoxeHute 15 000
obavrauuun. MpueneyeHuTe cpeactsa ca WM3NON3BAHWU 3a: NOKYMNKA Ha PUHAHCOBM MHCTPYMEHTH, C
ornep, Ha NOCTUFAHETO HA NO-BMCOKa AOXOAHOCT U AuBepcMdMKAUMA HA pPUCKa, NpeaocTaBAHe Ha
33eMU KbM AblUEPHU APYXKECTBa, NOracABaHe Ha 3ab/KeHure Mo AOrosop 3a uecus, 3anaalaHe Ha
TAKCW, 3aCTPAXOBKM M Pa3HOCKM MO naacupaHe Ha 06/AMrauMOHHATa eMUCUA M 33 AOMbAHUTENHA
JINKBUOHOCT.

To3K NPOCNEKT € U3rOTBEH €4MHCTBEHO B UHTEPEC HAa MHBECTUTOPUTE, 3anmcanm obanraumm B
npoueca Ha eMUTUpPaHe Ha 06MrauMoHHMA 3aemM. CumnTa ce, Ye cnes AOoNYyCKAaHeTo Ha obanraummTe Ao
TbProBUA Ha pPeryanpaH nasap we ce nogobpun TaxHata obwa AMKBUAHOCT.

KbM AaTa Ha NpOCneKTa HAMA NOCTbMAMAM UCKAHMA OT 06auraLmMoHepu 3a 06paTHO U3KyMNyBaHe
Ha NpuUTEXKaBaHWTe OT TAX 06AMraunmn oT Tasm eMmucus.

HeTHa CTOMHOCT HAa NOCTbN/IEHMATA OT eMUCUATA CbINacHo 4.7, naparpad 8, 6ykBa B), noATOUKA ,,i”
ot Pernamenr (EC) 2017/1129.
e  PasxoauTe CBbP3aHW C YacTHOTO NpeasiaraHe ca B 06L, pasmep Ha 22 242.53 nB.
Pa3xoauTe, cBbp3aHuM C AOMNYCKAHe A0 TbProBMA Ha peryMpaH nasap ca KakTo cnesBa:
e  TaKca 3a AoNycKaHe A0 TbProBus Ha cermeHT obauraumm Ha BB — 1000 nB..
e TaKca KbM KOH 3a ogob6peHune Ha MpocnekT — 20 000 ns..
e  Bwb3HarpaxaeHwue Ha UM ,,ABC ®uHanc” AA — 13 000 ns..
ObwmTte pasxoam no HenybAMYHO NnacMpaHe U pasxoamuTe 3a AONYCKaHe A0 TbProBuA Ha
peryanpaH nasap Bb3nm3at Ha 56 242.13 nesa.
Cnep AonycKkaHe A0 Tbprosusa Ha 06anraLMmTe OT HacToALLATa EMUCUS, NPUDBANSUTENHUA HETEH
pes3ynTaT OT HeA 3a ApYyKecTBoTo We bbae 14 971 243.86 eBpo
MHpuKkauma ganum npeanaraHeTo e npegmeT Ha cnopasymeHue 3a NoemaHe Bb3 OCHOBA Ha TBbpA
AHTaYXKMMEHT, KaTo Ce NOCO4YBa BCAKA HEMOKPUTA YacT

EMUTEHTDBT He e CKAtoYBan cnopasyMeHme 33 NoemaHe Ha eMUcKATa 06 anraumm.

MocouBaHe Ha Hail-CbLeCTBEHUTE KOH(PAMKTU HA MHTEpecu, CBbP3aHU C MNpegsiaraHeTo UAU
[ONYCKaHeTOo A0 TbProsus

Ha "Ye6 Megua pyn" AL He ca M3BECTHW MNOTEHUMANHU KOHOAUKTUM HA MHTEpPecu UM
Bb3HWKHA/M TaKMBA NO NOBOJA, U3MbJIHEHWNE HA 3a4b/IKEHMATA Ha YneHoBeTe Ha C/ Ha [py»KecTBOTO U
TEXHUTE YACTHU AW OPYTU UHTEpPeCH.

To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HA MHBECTUTOPUTE, 3anuncanum obavraumm s
npoueca Ha eMUTUpPaHe Ha 06MraumoHHMA 3aem. CunTa ce, Ye cneq AONYyCKAHeTo Ha obanrauumTe oo
TbProBuWA Ha peryanpaH nasap we ce nogobpu TaAxHaTa obLa IMKBUAHOCT.

2.PUCKOBU ©AKTOPU

2.1.Cucmemamu4HU pucKose:

Tosa ca obwume puckose, KOUMO ce oOMHacam 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU pakmopu, 8bpxy Koumo EmumeHma He moxce 0a OKa3ed
8/UAHUE.

» MaKpPOUKOHOMUYECKMU PUCK;

» BoeHeH KOHOAUKT B YKpanHa;
» MONUTUYECKUN PUCK;
>

KpeauTeH pUck;
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Ba/IyTEH PUCK;

MHONAUMOHEH PUCK;

pUCK oT 6e3paboTmua;

PUCK, CBBP3aH C HEBNAronpUATHM U3MEHEHWUA Ha Na3apHUTE INXBEHWU HUBA;

PUCK OT He6I'IaI'OI'IpMF|THM NPOMEHU B JaHBYHUTE U APYIN 3aKOHW.

V V.V V V VY

PUCK OT NPOMEHU B KAIMMATUYHUTE YCNOBMA U GOPCMAXKOPHU YCI0BUSA

v MaKpoUKOHOMUYEeCKU pUcK

ToBa e PUCKBT OT MAaKPOUKOHOMMUYECKU CbTPECeHUA, KOUTO MoraT Aa ce OTpasAT Ha
MKOHOMMYECKUA pacTeX, LOXOANTE HA HAaCeNEHMNETO, TbPCEHETO M NpeaNaraHeTo, nevyanbure
Ha WKOHOMMYeckuTe cybekTn un ap. TeHAeHUMUTe B MaKPOMKOHOMMYecKaTa obCTaHOBKA
BNIMAAT Ha MA3apHOTO MNPEeACTaBAHE M HA KpalHWUTe pe3ynTaTh OT AEWHOCTTa Ha BCUYKMK
CEeKTOpM B UKOHOMMKATA.

B MponetHata MaKpOMKOHOMMYecKa nporHos3a (2025 r.) MWHUCTEPCTBOTO Ha
bMHaHCMTEe OYaKBa pacTeXXbT Ha MKOHOMMKATA Aa ce yckopu Ao 3% npes 2025 r., noakpeneH
oT Ny6anyHuTEe pasxoauTe, a npe3 2026 r. HamaneHWeTo Ha NybAMYHWUTE MHBECTUUMMU A3
poseae no 3abasAHe Ha pacTexa Ha bBIM po 2.5%. B nocneacteme B nepunoga 2027 - 2028 .
Ce O4aKBa MKOHOMMWYECKM PaCTeXK B pamMKuTe Ha 2.4 — 2.2% KaTo 3ab6aBAHETO € B CMHXPOH C
AVHaMMKaTa Ha BbHLIHaTa cpesa.

Mpe3 2024 r. 6barapckaTa MKOHOMMWKa PErncTpmpa pPbeT Ha 3aetocTra oT 1.1%, Konto
6e NoBAMAH HaW-BeYye OT yBe/IMYaBaHeTo Ha 6poA Ha 3aeTuTe B YCYrUTE U CTPOUTENCTBOTO.
MporHosaTta 3a cnejBawunTe roagMHM e 3aeToCTTa A NPOAb/IKM A3 HapacTBa, MaKap U CbC
3abaBeHn TemnoBe. KoepmumneHTbT Ha 6e3paboTnua ce o4akBa ga NPeTbpnu MUHUMANHU
NPOMEHN BbBMPEKM MNPOrHO3MPaHOTO HapacTBaHe Ha 3aetoctra. 3a 2025 r. ce o4aksa
CTOMHOCTTA Ha noKasaTena aga Hamasnee a0 4.1% (ot 4.2% npe3 2024 r.), a Kbm Kpaa Ha
nporHo3Hma nepuog, (2028 r.) Aa Hamanee MMHUMaANHO 40 4.0%.

3anasBaT ce pMUCKOBETEe npep NporHosarta no JAMHUA Ha BAOLIeHaTa reonosiMTuYeckKa
06CTaHOBKA, C BbB3MOXHW OTpULATENHN e(deKTU OT HeCUrypHocTTa M paspacTBaHe Ha
NPOTEKLMOHUCTKUTE TMOJUTUKM BbPXYy MeXAyHapoaHaTa Tbprosua. [poabaxkasawmre
BOEHHM KOHOIMKTM 3ana3BaT pMCKa OT OrpaHMYaBaHe Ha nNpeasiaraHeTo Ha AaLEeHU CYPOBUHMU
C MOTEHUMANHN edeKTU BbLPXY MEXKAYHAPOAHWUTE UeHW u/van rnobanHute Bepuru 3a
[0CTaBKW. HoBaTta aamuHucTpauma Ha CALL npegnpue noamMTmMKa Ha NoBULIABaHe HA MUTATA
npu BHOCa Ha CTOKWU. [lokonkoTto CALL He e cpen OCHOBHUTE TbProBCKM MAPTHLOPWU Ha
Bbarapma, MHOro NO-ronAMo 3HavyeHue 3a CTPAHATA HU LWe MMa edeKTbT OT MUTaTa BbpXy
obLaTa MIKoHoMMYecKa akTMBHOCT B EC.

Cnopepg nporHosute Ha BHB pactexbT Ha peanHua BBl e aa ce yckopu o 2.8% npes
2025 r., KaTo YCKOPEHMETO LLLE e ABUMKEHO OT NO-BMCOKM Ny6ANYHKM pa3xogm. B cblioTo Bpeme
O4YaKBAHOTO 3abaBAHe B pacTexa Ha JoxoauTe We Josefe A0 no-cnabo HapacTBaHe Ha
noTpebneHMeTo Ha AOMaKMHCTBaTa. PbcTbT Ha BBl npe3 2026 r. ce oyaksa ga gocturHe 3.0%
., BOAEH oT nogobpeHne BbB BbTPELUHOTO TbPCEHE U OT PACTEX Ha NyOANYHUTE NHBECTULMM,
rNaBHO NO JIMHWA HA NJ1AHa 3a Bb3CTaHOBABAHE M YCTOMYMBOCT.

OuaKBaHMATa ca pacTexka Ha EC ga octaHe cnab npes 2024 r., Cnepn eaBa n3bareaHe Ha
TeXHM4YeCKa peuecua npes BTopaTta NnososBmHa Ha 2023 r. rognHa, nepcnektTMeuTe 3a 2024 r.
OCTaBaT CKPOMHMU, BbMPEKM Ye B nocaeHaTa NPOrHo3a 04aKBaHUAT MKOHOMUWYECKN pacTeXK 3a
2024 ce yBennyasa gocturaikn puveT 0.9 %. B 3MmHaTa nporHo3a Ha EBponeickata kKomucusa
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ce npeasuKaa yckopeHue go 1.5% n 1.8%, cboteeTHO npe3 2025 n 2026 r. TemnoBeTe ca no-
HUCKM CNPAMO NPeaxXoAHN NPOrHO3M, KaTo PEBM3MATA Ce Ab/IKM Hali-BeYe Ha O4YaKBaHMATA 33
no-6aBHO Bb3CTAHOBABaHE HAa MKOHOMMKaTa Ha lepMaHus.

B nporHo3aTta Ha EBponeicKkaTa KOMUCMA OT NPOAIETTA Ce NpeaBmMKaa pacTexX Ha BBl
npe3 2024 r.011,0 % 8 EC 1 0,8 % B eBpo30HaTa. pe3 2025 r. ce o4aKBa pacTexKbT Ha BBl aa
ce yckopu o 1,6 % B EC 1 go 1,4 % B eBpo3oHaTa. OuaKksa ce uHdpnaumnata no XUML, 8 EC ga
Hamanee o1 6,4 % npe3 2023 r. Ha 2,7 % npe3 2024 r. n Ha 2,2 % npe3 2025 r. B eBpo3oHaTa ce
o4yakBa TA Aa ce 3abasu ot 5,4 % npe3 2023 r. Ha 2,5 % npe3 2024 r. n Ha 2,1 % npe3 2025 .
3a bbarapua, no aaHHM Ha HCWU, npes anpun 2025 r. meceyHata MHbNALMA, U3MEPEHA C
WHAeKca Ha noTtpebutenckute uenn (MNU), e -0,8 % cnpamo npegxoaHua mecel, a
roauwHata nHdnaumsa 3a anpmna 2025 r. cnpamo anpun 2024 r. e 3.5%.

v’ BoeHeH KOH@nukm 8 YKpaiiHa

MoBeye OT TPU roguHu cnep n3byxsaHe Ha BOEHHMAT KOHOAUKT mexxay Pycua m
YKpaliHa, AbprkaBuTe OT EBpONEnckns cbio3 06aBMXa BbBEXAAHETO Ha MaKeTW OT CaHKLUMUM
cpewy PyckaTta ¢peaepaums. ToBa gonpuHece 3a NoBMLWIABAHE HA LEHUTE Ha CYPOBUHUTE A0
CTOMHOCTWU, HeHabnwoaaBaHu cnel ¢uHaHcoBaTa Kpu3a. MawabHuUTe CbTpeceHuMa BbB
BEPUrMTE Ha AOCTaBKWU, KOMTO 3amno4yHaxa OT Haya/s0ToO Ha NaHAEMUATa U ce 3aabnboymxa
BC/IEACTBME HA PYCKaTa WMHBA3WA, HANOXMUXa MPEOCMMUCISHE Ha uAnaTa JIOTUCTUKA, C uen
CKbCAABAaHE Ha Pa3CTOSHMATA, 33 Ja Ce MMHMMaNM3Mpa 6bael), PUCK OT MpPeKbCBaHe Ha
npousBoAcTBEHUTE npouecu. MNpeasua pasBUTMETO Ha BOMHATa M BBMPEKM ycuauaTa 3a
MWUPHU MPEroBOPU, KbM TEKYLLMA MOMEHT HAMA U3rNeam 3a NpekpaTaBaHe Ha KOH(AUKTa B
cnefBalmTe meceum — TOBA M3MCKBA OT APY)KeCTBaTa 4a B3emaT npeasuz NOCoYeHuTe
3aTpPyAHEHUs B MeXAyHapoaHaTa TbproBus CbobpasHO AeMHOCTTa CUM. BepoAaTHO MHOro ot
npegnpuaTMATa Wwe 6baaT 3acerHat Henpsako WAM LWe ca M3MNpaBeHM npes 3HauuTenHu
HECUTYPHOCTU MO OTHOLIEHME HA MOTEHLUMANHOTO My KOCBEHO Bb3AeNCTBUE, Hanpumep oT
NoTEHUMANHM KOoNebaHUA B LEHMUTE Ha CTOKUTE, LLeHUTe Ha eHeprusaTa, BasyTHUTE Kypcose,
HeZOCTUr Ha A0CTaBKM, nHdAaumMA 1 ap.

v' [MonumuyecKku pucK

ToBa e PUCKDBT, NpPpOU3THUYall, OT NONUTUYECKUTE npouecn B CTpaHATa — PUCK OT
NONNTUNYECKA AECT86VU'IM33LI,MFI, npomeHn B ynpasieHNETO, B 3aKOHOAATe/IHATa NOJZIUTUKaA,
MKOHOMMYECKaTa NOJINTMKA, JaHbYHaATa cuctema. Nonntnyeckmar PUCK € B NpAKa 3aBUCUMOCT
OT BEPOATHOCTTA 3a NPOMEHUN B He6}'IaFOI'IpMFITHa NOCOKa Ha BOAEHATA OT MPaBUTENCTBOTO
noanTuKa. B pe3syntar 61 Bb3HMKHA/1a OMNaCHOCT OT HEeraTUBHMU npomMeHun B busHec KaumarTa.

Mpe3 nocnegHute 3 rogMHN NONTUYECKATA KOHIOHKTYpa B CTpaHaTa e H6enasaHa ot
npeobnasasawata 6esnpeueseHTHa NoAMTUYECKa Kpusa. Cnen nopeanuad oT U3BbHPEeAHU
n3b6opun 1 4bAMM Nepmoam Ha cnyxebHa BaacT, npe3 natoTo Ha 2023 r. cnen TPYAHM NPEroBopU
MeXYy OCHOBHMTE MOAUTUYECKM dopmaummn bGewwe chopmMUpPaHO PenoOBHO NPABUTESNCTBO,
KOeTO Ja ynpaBasBa Ha T.Hap. ,poTaumoHeH npuHumn®. Cnep HeycnewHW Nperosopu B
yNpaB/aABaLW,0TO MHO3UHCTBO Npe3 mecel, MapT Ha 2024 r. 3a oCcblUECTBABAHE Ha ,,poTaumaTa’
ce CTUrHa A0 OCTaBKA Ha MPaBUTENCTBOTO M HACPOYBAHE Ha HOBU MapaameHTapHu nsbopu.

Mpe3 mecely, okTomBpM Ha 2024 r. ce NpoBegoxa HOBM MNapaameHTapHU M3bopu.
Pesyntatute ot TAX He AOBeAOXa A0 KOPEHHA MPOMAHA B pasnpeneneHue Ha pas/nyHuTe
OCHOBHM MAPTUKN U cnea Abaru nperosopu bewe GopmnpaHo HOBO PeLOBHO MPABUTENCTBO.
Bbnpekn npeaxo4HOTO, MHO3UHCTBOTO 33, HOBOTO MPaBUTEJICTBO € KPEXKO U CbCTaBEHO OT
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NOZIMTUYECKN NAPTUN C ToNieMun paszininAa no oTHoOWeEHMEe Ha NbTA Ha pa3BUTUE HaA CTpPaHaTa U
Ha4nMHa Ha NOCTUraHe Ha WUKOHOMWUYECKM U COUUManHUN UeNN, KaTO BbB BPbHb3KAa C TOBa
CbwiecteyBa PUCK NMPABUTENCTBOTO Oa HE U3KApa NMbJIEH MaHAAT, KOETO Aa AoBene 40 HOBU
napaameHTapHu M360pl4. npe,ﬂ,XOAHOTO € npeanocCTtaBKa 3a NOBMLWABAHE Ha CbLWEeCTBYBALWUNAT
PUCK OT nNpo4baxKaBallo 3ap,bn6oanaHe Ha MNONTUYECKATA KPK3a, a Npn amnca Ha ACHO
napaameHTapHoO MHO3UHCTBO LUie 6'b,CI|e TPYAHO NpUMEMaHETO Ha peguua 3aKoOHOAaTe/THU
npomeHun, nognomaraiwim p,eﬁHocrra Ha busHeca.

Cnep npoBefeHUTe NapaaMeHTapHM M3bopu npes meceu, oKTomBpU Ha 2024 1. cnep,
ObArM nperosopu npoavaxunnm o AdHyapu 2025 r. , Ha 16.01.2025 bbarapua ycna aa
dbopmupa penoBHO MNPaBUTENCTBO C Y4acCTMETO HA YeTMpu napTuu, ¢ npemuep PoceH
Henaskos. O4aKkBaHMATA Ca TOBA Aa BHeCe CTabUIHOCT B CTPaHaTa, KaTo B Ha4anoTo Ha 2026
r. Bparapua we ce npucbegmMHn KoM EBpo3oHaTa.

v KpedumeH puck

KpeanTHMAT pUCK 3a AbplKaBaTa € CBbP3aH CbC CNOCOOHOCTTA Ha Abp)KaBaTa Aa
noracsBa pefoBHO 33a4b/IKeHMATA CU. B ToBa oTHOweHMe Bbarapua noctosaHHO noaobpsasa
NO3ULMNTE CU HA MEXKAYHAPOAHUTE ABNTOBM Na3apu, KOETO Y/IeCHABA A0CTbMNA HA AbprKaBaTa
N UKOHOMMYECKUTE areHTU A0 GUHAHCMPAHE OT BbHLWHM U3TOYHUUN. Hali-BarKHUAT edekT oT
noaobpsBaHETO Ha KPeaUTHWUA PENTUMHT € B MOHWM)KABAHETO Ha PUCKOBUTE MPEMUU MO
3aeMuTe, KOeTo BoAM (Mpu paBHU APYrK yCAOBUA) A0 NO-61aronpuATHU INXBEHU PaBHULA.
Mopagyn Tasn MpPUUYMHA MOTEHLUMANIHOTO MOBULIABAHE Ha KPeaAUTHWUA PEUTUHr Ha CTpaHaTa
61 MMano 61aronpPUATHO BAMAHWE BBbPXY AEWHOCTTA Ha [pyKecTBOTO U MO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT pgpyra CTpaHa, MOHWMKABAHETO Ha KPeaUTHWUS PENTUHT Ha
Bbarapua, B cneactene Ha HecTabuAHO ynpasBaeHWe Ha cTpaHaTta, 6u Mmano oTpuuaTENHO
BAUSHME BbBPXY LEHaTa Ha ¢MHAHCUpaHe, KoATOo [py»KecTBOTO MOXKe Aa Moayyn npu
HeobX0AMMOCT, OCBEH aKO HEroBMTE 3aeMHW CMOPa3yMeHMA He ca C QUKCUPAHU NIUXBU.
OnpenenaHeTo M W3MeEpPBAHETO HA TO3M PUCK Ce OCbLEecTBABa OT CrneunanmnsmpaHm
MEXAYHapPOAHU KpeauTHN areHunu.

AKmyaneH KpedumeH peilimuHe Ha PenybauKka bvazapusa

Oara AreHuus AvbnrocpoyeH KpaTtkocpoueH MNepcnekTuea
Yykpga/mecTtHa Yyxpa/mecTHa
BanyTa BanyTa
10.07.2025r. | Standard & Poor's BBB+/ BBB+ A-2 [/ A-2 CrabunHa
24.01.2025r. Moody's Baal Baal CtabunHa
10.07.2025 r. Fitch BBB+ F-1/- CtrabunHa
11.07.2025 . Scope A- S-1 CrabunHa

MN3moyHuk: MuHucmepcmeo Ha puHaHcume Ha Penybauka bvazapus
v' BaaymeH puck

BanyTHUAT pUCK e CBbp3aH C MojsyyYyaBaHe Ha GUHAHCOB PEcypc WAM Ha NPUXoaw,
AEHOMUHWPAHW BbB BaNyTa, Pa3/IMYHA OT Ta3M Ha U3BbPLUBAHUTE PA3Xo4M NPU HecTabuneH
Kypc MeXay [JBeTe BajNyTW, Cb3gaBall, NpPeAnoCTaBKM 33 reHepupaHe Ha BaNyTHU
3arybu. [lpyecTsoTo e 6bae U3N0XKEHO HA BAWUAHWMETO Ha KonebaHuATa Ha BaNyTHUTE
KypcoBe BbpXy PUHAHCOBUTE MY MO3ULMK U MAPUYHWU NOTOLM CaMO B C/ly4ald, Yye To onepumpa
BbB Ba/NlyTU Pas/IM4yHM OT €BPO U NEB, OCBEH, aKO BanyTHUAT 6bopa B Bbarapusa He 6bae
OTMEHEH.
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CbBeTbT Ha EBponelickua cbo3 dopmasiHo 0a40bpu npucbeanHABaHETO Ha bbarapusa
KbM eBpo30oHaTa oT 1 aHyapwm 2026 r., KaTo ¢uMKcupa Kypca 1.95583 nesa 3a 1 espo.
EBponeickata Komucus u EBponeickata UeHTpasHa OaHKa MNOTBbpAMXa, 4Ye CcTpaHaTa
N3MbHABA BCUYKMN KOHBEPTEHTHU KpUTeprn. PUKCMPaAHMAT KYpPC Ha IeBa KbM €BPOTO HOCK 3a
6bArapckata BanyTa pucka OT HebnaronpuATHWM ABUMEHMA Ha Kypca Ha eBpPOTO CApPsAMO
OpYyruTe OCHOBHM BanyTM (WATCKM [0Nap, AMNOHCKA MeHa, WBenuapckn ¢paHK M ap.) Ha
MeXayHapoaHUTe GUHAHCOBM Nasapu, HO cuMTame, Ye TaKbB HebnaronpuateH epekT HAMaA
Aa e onpeaensuy 3a AeMHOCTTa Ha [Jpy»KecTBOTO.

v' PUCK 0m 8b3MOMCHU He2amueHU epeKmu 8b8 8pPbH3KA C 8au3aHe HA bvazapusa e
esepo3oHama

Bb3moxHUMe He2amueHU egeKmu om enusaHemo Ha bvazapus e eepo3oHama ca
C8bP3aHU MpeduUMHO € UH(AAUUOHHUSA HAMUCK, adanyuoHHU pa3xoodu U coyudasaHo
HanpexeHue. Kpamkompalinuam uHgpaayuoHeH egeKm ce Ovaxcu Hali-eevye Ha
30Kpb2sifAeaHe Ha UeHU Npu KoOHeepmupdaHe U NoCcKbrneaHe Had CMOKU U ycay2u, npu Koumo
ueHama ce onpedens no-ceéob6o00Ho. AdanyuoHHUMe pa3xodu ce cbcmoam om 080UHOo
emuKupaHe Ha UeHu, NpomMeHU 8 copmyepu, ciemoeoOHU cucmemu, Kacoeu anapamu,
6aHKosu cucmemu. Toea 6u 0osesno 6o nosuweHU AOMUHUCMPAMUBHU U onepamusHU
pasxodu 3a ¢pupmume. Yacm om HaceneHuemo Ha bvazapus ocmasa CKeNMUYHO KbM
es8pomo, Kamo ca 8b3MOMHU COUUAaAHU HanpexceHUs U noaumuveckKu criekynayuu,
0c06eHo NpuU KpaMmKOCpo4YeH pbCm Ha yeHume.

v UHpnayuoHeH puck

v' PUCKbBT OT yBE/IMYEHUE Ha VIHd)I'IaLI,MFITa € CBbp3aH C HaMa/ZIABAHETO HaA peasiHaTa
NOKynaTe/siIHa CKhJ1a Ha UKOHOMUYECKUTE CY6eKTVI N €BEHTya/IHaTa o6e3u,eHKa Ha
adKTuBuTe, 4EHOMUHUPAHN B MECTHa BayTa.

v' Cuctemata Ha BanyTeH 6opa B bbarapua KOHTPOAMpPa NapuUYHOTO npegnaraHe, HO
BbHLHK paKkTopu (Hanp. NOBULIABAHETO HA LEeHaTa Ha NeTpoaa u Apyrute NpUpPoOaHU
CYPOBMHM) MOraT [a OKarkaT HaTMUCK B MOCOKAa Ha yBE/NYEeHMEe Ha LeHOBUTE HUBA.
MpucbegMHABaAHETO Ha cTpaHaTa HM KbM EC cbLLLO OKa3Ba HATUCK 3a Ao06AMKaBaHe Ha
LEeHOBUTE PaBHULLA KbM Te3M Ha OCTaHanute cTpaHu oT EC (KoHBepreHuwus), T.e.
MHPNaumnATa B CTpaHaTa € CbNOCTaBMM CbC CPeaHUs TEMMN HA MHNALUMA B CTPaAHUTE,
yneHku Ha EC. MpouecsbT Ha HamaneHMe Ha FOANLHMA TeMN Ha MHGIaLUKMA B CTPaHaTa,
HabnogaBaH OT NocneAHOTO Tpumeceume Ha 2022 r., ce 3anas3sa M npes usnata 2024
r. Cpea ¢aKrtopuTe 3a TOBa pPasBUTME MOXKe [a ce MNOoCoYM AMHAaMMKaTa Ha
MeXAYHapPOAHUTE LIEHN Ha CYPOBUMHUTE, KaKTO U edeKTbT OT No-BMCOKaTa 6a3a npes
npeaxoaHata roauHa. Bogewmatr npuHoc 3a dopmupaHeTo Ha MHdNauumATa ca
ycnyrute, cnegBaHu oT XpaHuTe.

v' Mo paHHM Ha HCU, nybamkysaHu Ha 15.05.2025 r., MHAEKCHT Ha NOTPEBUTENCKUTE
ueHn npes anpun 2025 r. meceyHaTa MHPNAUMA, M3MEPEHA C MHAEKca Ha
notpebutenckute ueHn (UML), e -0,8 % cnpamo npeaxoaHUA mecew, a roguvlliHaTa
uHonauma 3a anpun 2025 r., cnpamo anpun 2024 r. e 3.5%.
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v" Mo nocneaHu aaHHm ot HCU rogmiuHaTa uHdnauma 3a toHm 2025 r., cnpamo oHm 2024
r. Bb3nusa Ha 4.4%.MHpnaymata oT HayanoTo Ha rogmHata (toHm 2025 r. cnpamo
nekemspu 2024 r.) e 2.4%, a cpegHoroguliHaTa MHGNaums 3a nepuoaa tonm 2024 -
toHn 2025 r. cnpamo nepunoga tonn 2023 - toHun 2024 r. e 2.9%.

v" Puck om 6e3pabomuya

v' Bucokute HMBa Ha Oe3spaboTvuata HamanAaBaT MoKynaTenHaTta CrnocobHOCT Ha
Hace/NIeHMeTO, a OT TaM HaMaNABaT U BbTPELLHOTO TbPCEHE Ha CTOKK K ycayru. OT gpyra
CTpaHa Npu BMCOKa 6e3paboTuia 1 oWwn YyCI0BUA Ha TPY/A XOpaTa ca NO-CKAOHHM aa
HanycKaT CTpaHaTa B TbpCeHe Ha No-Aobpe nnateHa paboTa B Yy*KO6MHa, KOETO OTHOBO
pednektupa B npobnemun 3a GU3Heca, KOWTO HE MOXKE Aa OCUTYPU HY)KHaTa My
paboTHa pbKa WaM ce Hanara ga ro npasu NpM NO-BMCOKO HUBO Ha 3ansawaHe. Mpwu
yCcnoBue, ye nopaau pasnnyHu obcroaTencTsa, bespaboTmuata 3anovyHe Aa pacrte C
BMCOKM TeMNoBe, TOBa 61 MO0 Aa ce 0Tpa3u HeraTUBHO Ha AeMHOCTTa Ha EMuTeHTa,
KoeTo 6w 3acerHano HebNaronpuMATHO HEroBuTe OMepaTUBHM pe3ynTatm U
$UHAHCOBOTO MY CbCTOSIHUE

v Mo paHHu Ha HCWY, nybankysaHm Ha 14.03.2025 r., cnopep, pe3yntaTuTe, NoNy4YeHn ot
HabnioaeHneTo Ha paboTHaTta cuna, npes 2024 rognHa:

v' - KoedpuumeHTbT Ha Be3pabotmua e 4.2 %, nam ¢ 0.1 NPOLEHTHU NYHKTa NO-HUCHK B
cpasHeHue ¢ 2023 r.;

v' - KoedMuMeHTHLT Ha 3aeToCT 3a Hace/leHNeTo Ha Bb3pacT 15 - 64 HaBbPLUEHM rOANHN
ce ysennyasa ¢ 0.2 NnpoueHTHU NyHKTa B cpaBHeHue ¢ 2023 r. n goctura 70.9 %;

v’ - KoedMUMEHTHT Ha MKOHOMMYECKA aKTUMBHOCT 3a HaceneHMeTo Ha Bb3pacT 15 - 64
HaBbpweHn rognHn e 74.0%, kato B cpaBHeHne c¢ 2023 r. ce ysenmyasa c 0.1
NPOLEHTHU NYHKTA.

v Mo nocneaHu aaHHU Ha HCU KoeduumeHTLT Ha Be3paboTuLa 3a MbPBOTO TPUMECceYme
Ha 2025 roanHa Bb3nM3a Ha 3.9%, a 0b6wmA bpoit Ha 6e3paboTHM anua e 116.7 xun.

Aywn.

v Puck, cebp3aH ¢ HebaazonpuamHu u3mMeHeHUA HA NasdapHuUmMe aAuxeeHu HUed

JINXBEHUAT PUCK € CBbP3aH C Bb3MOXKHOCTTA 33 NpomsAHa Ha npeobnagasawuTe
JIMXBEHW PaBHULLA B CTpaHaTa. ToBa 6M ce OTPasMno BbPXy AeMHOCTTa Ha [py»KecTBoTo,
[LOKOJIKOTO NPV PaBHM APYrK YCNOBUA NPOMAHATA Ha IMXBEHUTE PAaBHULLA BOAM A0 NPOMAHA
B LleHaTa Ha GUHaAHCOBUA pecypc, M3NON3BAH OT EMUTEHTA NPM OCHLLECTBABAHE HA PA3/INYHK
NpoekTU. B pesynTat oT BbBeAeHMA BanyTeH CbBeT, KaKTO M B pe3ynTaT OT BbBeAeHaTa
MeTOAMKa 3a M3UMC/ABaHE Ha JIMXBEH NPOUEHT Ha ba3aTa Ha NbpBUMYHMA Masap Ha
TPUMECEYHU AbPKABHU LLEHHWN KHUXKA, IMXBEHUTE paBHULWA B Bbarapuma ca ctabunxm.

v HebaazonpuamHu npomeHuU 8 0aHb4YHUMe U Opyau 30KOHU

JaHbuuTe, nnawaHu oT O6bArapCcKUTE TbProBCKU CYOEKTM, BKAKOYBAT AaHbUM MpuU
M3TOYHMKA, MECTHM AaHbUM W TaKCWU, [AaHbBK BbPXY KoprnopaTuUBHaTa nedvanba, AaHbK
Aob6aBeHa CTOMHOCT, aKuM3n, U3HOCHM M BHOCHM MUTA U MMOTHM AaHbuu. CucTemaTta Ha



™
:}(&; ( "Yeb6 Megua pyn" AL,
finance NPOCMEKT

AaHbyHO obnaraHe B Bbarapua o ronsma CTeneH e XapMOHM3MpaHa C eBPOMNenCKOoTO
AAHDBYHO 3aKOHOAATE/NCTBO, KOETO HAaMasifABa LIAHCa 3a Bb3HWKBAHE Ha MPOTUMBOpPEYMBA
AaHbYyHa MpPaKTUKa Ha LEHTpPaZHO M MecTHO HuBO. CbluecTByBa PUCK Aa ce yBenuuat
KOpPMoOpaTUBHUA [AaHbK U OCUTYPOBKUTE B CNeABalLUTE FOAWHM NPU eBeHTyasleH CKOK Ha
6roaxKeTHUA aeduumt. MHBeCcTUTOPUTE TPABBA CbLWO TaKa 4a B3emaT noj BHMMaHUe, ye
CTOMHOCTTA Ha MHBECTUUMATA BbB 0bAMraunm moxke aa 6bae HebnaronpuATHO 3acerHaTa ot
NPOMEHU B AEeNCTBALLOTO AaHbBYHO 3aKOHOAATE/NCTBO, KAaCaeliy HaNor BbPXy CAENKUTE C
OUHAHCOBM WHCTPYMEHTU. KbM MOMEHTa Ha M3roTBAHE Ha HACTOAWMA [AOKYMEHT,
NOZIMTUYECKM N 0BLLECTBEH KOHCEHCYC NO BbNPOCA HEe e NMOCTUrHAT U B BIN3KMUTE Meceum He
Ce OYaKBa NMPOMSAHA B [AHBYHOTO 3aKOHOZATE/NCTBO MO To3M Bbnpoc. OT Apyra CTpaHa,
WMHBECTULIMOHHUAT XOPU3OHT Ha EMUTEHTa € Ab/IrOCPOYEH M CbLLECTBYBA PUCK OT BbBEXKAaHE
Ha TaKbB AaHbK BbPXY CAENKUTE C PUHAHCOBU MHCTPYMEHTU, KOETo b1 Morno ga goseae A0
N3BECTEH OT/IMB OT CTPaHa Ha MHBECTUTOPU B LIEHHUTE KHU}KA, n3aasaHu oT EmutenTta. OT
onpeaenawo 3HadyeHne 3a GUHAHCOBUA pe3ynTaT Ha [pyXKecTBOTO € pasmepbT Ha AaHbK
neyanba, KaKTo M €BEHTYya/IHU MPOMEHN B AaHBYHMA PEXKUM, Ha KOWTO TO e cybeKT. Kbm
AaTaTa Ha W3roTBAHe Ha To3u [lpocneKkT, pasmepbT Ha JAaHbyHaTa CTaBKa BbPXy
peanunsupaHute nedandoum e 10 Ha cTto. Bb3moXHO e B bbaelwe To3M NpoueHT ga bbvae
MOBULLEH, KOETO MPAKO LLe Hama/M AOXO4bT OCTaBalw, e EMuTeHTa, cnes pasnnawaHeTo Ha
ObIKUMUA AaHDK.

v'  PucKoee, c6bp3aHU C U3SMeHeHUemo Ha KAuMama U HACMbrneaHe Ha (hoPCMAHCOPHU
cvbumusa

MpUpoaHU KaTacTPOPUUHU CbOUTUA, U TEPOPUCTUUHM aTaKM U BOEHHU UM BPaXKLEOHM
AENCTBMA, KAKTO M OTrOBOPUTE Ha Te3n AeNCTBUA, MoraT A3 Cb34afaT MKOHOMMYECKA U
NOSIUTUYECKA HECUTYPHOCT, KOATO € BbB3MOXHO Ja MMa oTpuuateneH edekT BbpXY
MKOHOMUYecKuTe ycnosusa B bbarapusa, a cnepgosatenHo M HebnaronpuateH edekT Bbpxy
6u3Heca Ha [1py*KecTBOTO, PUHAHCOBOTO My CbCTOAHUE U pe3yanTaTUTe OT HErOBUTE OMepaLmm.
TakoBa popcmarkopHoO 06CcTOATENCTBO € BOMHATA, KOATO ce BOAM B YKpaiiHa U KOHPUKTA B
Banskna MU3ToK TpyaHOCTTa 33 NpeaBuKAaHE HA Te3n CbOUTUA Hanara U3NON3BAHETO Ha
npeums3eH NoAXoA NpPY aHaNM3a Ha HaAMYHaTa MHGOPMALMA M onpesenaHe Ha nporpama 3a
AEeNCTBMA NPU Bb3HWMKBAHE Ha KPU3MUCHA CUTyaLmA.

Mpe3 nocneaHuTe roanHU ce HabngaBa 3aCMNEHO BHUMMAHME KbM PUCKOBETE OT
M3MEHEHMETO HA KAMmaTa. EBpPONEncKMAT Cblo3 ce aHraxumpa ga nocTUrHe BbriepoaHa
HeyTpanHocT o 2050 r., a Apyrn BogeLM NKOHOMUKM KaTo KuTal n AnoHus cblwo ca noenu
NoA06HM aHTra*KMMeHTU. CbLLOTO BaXKM BCE MO-YECTO 33 HAKOWU OT HAaN-roieMuUTe KOMNAHUKU OT
YacTHUA cekTop. MpomeHuUTe B NOINTMKATa MMAT OTPaXKeHUe BbpXy onepaLmnoHHaTa cpeaa, B
KOATO ce pas3BuBaT busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCE MNO-CTPUKTEH KOHTPOA MNpPU WHBECTULMWUTE BBB QPUHAHCOBU
WHCTPYMEHTM Ha KOMMAHUMUTE MO OTHOLLEHME Ha TAXHATA AEeNHOCT.

duU3nyecknTe PUCKOBE, CBBLP3AHW C U3MEHEHMETO Ha KAMMaTa, NpPou3TUYaWM OT
CaMOTO M3MEHEHME Ha KIMMATa CbLLO NogneKaT Ha perynaums. Lenute 3a gekapboHunsaymsa
B EC npeanonarat ueHoobpasyBaHe Ha Bbriepoga. [lokato onepauumute Ha EmuTteHTa
NOHacToALLEeM BCe OLe He NonaaaT AMPEKTHO B CXeMa 3a LeHoobpasyBaHe Ha Bbrnepoaa, Toun
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we 6bae M3NOXEH Ha pUCKoBeTe 3a LeHoobpasyBaHe Ha BbI/epoAa upes ropvsa U
maTepuanu, KOUTo U3Mnos3ea.

2.2.HecnctemaTtnyHu pUcKoBe

— puckKoseme npouzmuyauju om pakmopu u NPoMeHuU, Kacaeuw,u npsaKo camomo Apyrecmao.
Te ce omHacam KOHKpemHo 00 Hez20 U 8bpxy msaAx 8 Hali-eonama cmeneH pyrecmsomo
MoXce 0a OKa38d 8/UAHUE.

Puckose, crieyucuuHu 3a Apyrecmsomo ca:

v\ 6u3sHec puck — feduHMpa ce KaTo BEPOATHOCTTa OT HebaaronpuATHU MPOMEHU B
nasapHUTE M UKOHOMMYECKM YCNOoBMA, B KOUTO YHKLUMOHMpPA ApPYrKecTBOTO. Tesn
NPOMEHWN KOCBEHO Ce OTpa3fABaT BbpPXy GPMHAHCOBMA My pe3yaTaT U BbpXy HerosaTa
peHTabuNHOCT. YecT oT 6M3HEC pUCKA € Ma3apHUA PUCK, KOUTO ce aeduHUpaA KaTo
BEPOATHOCT OT HamanABaHe Ha obema Ha npogaxkbute nopagm HebnaronpuUATHO
Bb3AENCTBME HA NasapHMTe GaKTOpU — CBMBAHE Ha NOTPebAEeHNETO, KOHKYPEHUMA U
APYrY NPUYUHM OT NasapeH xapakTep.

v\ KpedumeH pucK — nNpu OCbLLECTBABAHE Ha CBOATAa AEMHOCT EMUTEHTA € U3N103KeHO Ha
KpeauTeH PUCK, KOWTO e CBbP3aH C PMCKa HacpellHa CTpaHa no caenka ¢ [lpy»KecTtBoTo
03 He 6bAe B CbCTOAHME A U3MbJHU U3LSAN0 U B 0OMYaHUTE CPOKOBE 334 b/IIKEHNETO
cn. CbbupaemocTTa Ha B3eMaHMATa Ce caegu TeKywo. 3a LenTa TeKywo ce npasu
npernes Ha MNoJiydeHUTe NOCTbMIEHUA KAaTO Ce M3BbPLUBA aHa/IM3 Ha HensaTeHuTe
CYMM N CbCTOAHNETO HA B3EMAHUATA.

v cneyuduyHu puckoee 3a dvwepHume dpyxcecmed — cneumduHHN PUCKOBE CBbP3aHM
C AEMHOCTTa 3a BCAKO eAHO OT AbluepHUTe Apy)KecTBa Ha EmuteHTa. ObliepHuTe
Apy»KecTBa ca cnegHute: - ,Yebkade” EAL, rp. Codua, pernctpmpaHo B bbarapusa c
npegmeTt Ha AEeWHOCT - MHPOPMALMOHHU, PEKTAMHM, MPOrPaMHM U APYIU YCAYyTU B
obnacTtrta Ha enekTpoHHUTe meauu.; - ,MHPpocTok” AL, rp. Codus, perncTtpupaHo B
Bbarapusa c npeamer Ha AeMHOCT - U3paboTBaHe U NOAAPBIKKA HA MHTEPHET CTPaHULM,
NPeAoCTaBAHE HA WHTEPHET YCAYrn, XOCTUHI, WMHGOPMALMOHHA, NPOrpamHa W
npoAayLeHTcka aenHoct.; - ,Yeb Hws Bl EOOA, rp. Codus, e pernctpupaHo B
Bbarapma apyKecTtBo C OCHOBEH NpeaMeT Ha AeNHOCT - NPeAoCTaBAHe Ha A0CTbN A0
MHGOPMALMOHHN CUCTEMM W BCAKAKBB BUA, YCIYIM - MPOTrPaMHM, PEKNAMHU W
TBOpYecku.; ,Cupuc” EOOL rp. Codus, e pernctpupaHo B bbarapus ApyrKectso C
OCHOBEH NpeaMeT Ha AEeMHOCT MOKYMNKa Ha CTOKU UK APYTY BELLM C Len npenpogaxkba
B MbpBOHaYasieH, npepaboTeH nnm obpaboTteH BMA, Npoaaxkba Ha CTOKM OT cobcTBEHO
npoun3BoACTBO. - ,PankbHYyUHT ctyano” EOO/ rp. Codus, e pernctpupaHo B bbarapums
OPYKEeCTBO C OCHOBEH NpeAMET Ha AeMHOCT NPOoAYLEHTCKa AEeMHOCT, NPOM3BOACTBO Ha
ébunmmM 1 apyrv ayamo-Bu3yasHU NPOU3BEAEHWS, BKAKOYUTENHO TENEBU3MOHHMU
NPOAYKLMN, PEKNAMHU KAUNOBE, PEKNaMHaA AeNHOCT B 06/1acTTa Ha TeNleBU3NATA U
paguoto. ,Ob Nact PayHa” EOOA EWK 208262540 rp.( AbuwiepHO Ha ,DanKbHYUHT
ctyano” EOO/A) rp. Codua, e pernctpmpaHo B Bbarapua ApyKecTBO C OCHOBEH
npegmeTt Ha AeNHOCT NPOoAYLEeHTCKa AeNHOCT, NPOM3BOACTBO Ha GUAMM U ApYrU
ayaMo-BM3yasIHW  MPOU3BEAEHMA, BKIKOUYUTENHO  TENEBU3MOHHM  MPOAYKUMM,
pPeKNaMHU KNUMNOBE, peKNamHa AeHOCT B 061acTTa Ha TeNieBU3MATa U paamoTo. Kato
LSAN0 OCHOBHUTE PUCKOBE ca B chepata Ha MHOOPMALMOHHUTE YCAYTU N U3TOTBAHETO
Ha BMAEO NMPOAYKUMM, KOUTO Ca OCHOBHM 33 AbliepHUTe apyxectBa. OCBeH TOBa,




™
:}(&; ( "Yeb6 Megua pyn" AL,
finance NPOCMEKT

MOYTU BCUYKM ONMUCAHW B Ta3W F1aBa PUCKOBe 33 EMUTEHTA ca BaIMAHM U 32 OCHOBHUTE
My AbluepHuTe apyKectBa. JONbAHUTENHU PUCKOBE U APYIN HECUTYPHU CbOUTKSA,
KOMTO NOHACTOALLEM HE Ca U3BECTHM U/IN Ce CYMTAT 3a HECHLLECTBEHM, MOraT CbLLO A3
MMaT 3HaunTeneH HebnaronpmaTeH epekT BbPXY AENHOCTTa UM.

v ynpaeneHue HAG Kanumanaoeus pucK — Llenta oT ToBa ynpas/ieHMe Ha TO3WN PUCK e
CBbp3aHaTa C 3alLMTaTa APYKECTBOTO A3 NPOABL/KM A3 CbLLECTBYBA KATO AEMCTBALLO
npeanpuatve. Mo TO3M HAuYMH LWe ce MO3BOAM A3 Ce MNOCTUra [AOXOAHOCT 33
aKUMOHEPUTE M OMNTMMANHA KanWTasioBa CTPYKTypa , 3@ Aa Ce HaManWu LEeHTa Ha
KanuTana. B CbOTBETCTBME C OCTAHAUTE B MHAYCTPUATA APYKECTBOTO KOHTPOAMPA
NnoAApbXKKATA HA KanuTana cu Ypes KoePUUMEHTA HA 3a4NBKHANOCT, Ypes pasgenaHe
Ha HETHUTe AbAroBe ce pa3fenaT Ha CcobCcTBeHMA Kanutan. [loanTuKaTa Ha
PBbKOBOACTBOTO € Aa ce NoAAbpKa cTabuiHa Kanutanosa 6a3a KaTo Mo TO3M HauuH ce
CbXpaHABa [0BEpPUETO Ha COBCTBEHMUMTE WM Ha Masapa KaTo Usno, a ToBa € M
npeAnocTaBKa 3a pa3BMTME HAa BU3Heca Ha APY»KeCcTBOTO B 6baeLue.

v\ nuKeudeH puck — n3pasABa Ce BbB Bb3MOXHOCTTa [pyKecTBoTo Aa He 6bae B
CbCTOAIHME Aa nocpelliHe 6e3yCNOBHO BCUYKM CBOM 33a4b/IKEHUA CbIIACHO TEXHMUA
nagex. “Yeb Meaus lpyn“ ALl ynpaBnsasa CBOMTE aKTUBWM M MAaCUBKU NO HAYMUH, KOUTO
My M03B0/1SIBa 43 NOAABPKA ONTUMANEH NMKBMAEH 3aMac OT NAapUYHM CPeacTBa, 3a Aa
nocpelyHe cBOMTE 3a4b/KEHMA U Aa UHAHCMPA CTONAHCKaTa CU AeNHOCT;

v ynpaeneHcKa noaAuMuUKa Ha MEHUIHMbHMA — 6bAeL0TO Pa3BUTME Ha APYXKECTBOTO
3aBMCM OT CcTpaTernaTta, wusbpaHa OT ynpaBAeHCKMA My eKkun. M360pbT Ha
HenoAxoAsLa NasapHa CTpaTerMa MoXxe 4a Aoseae A0 3arybu nam nponycHaTy nonsu.
“Yeb Mepgua Tpyn“ ALl ce cTpemu ga ynpaBasaBa TO3U PUCK Ype3 HenpeKbCHATo
HabnogeHMe Ha M3NbAHEHWETO Ha CBOATA CTpaTerna W pesynTaTv, 3a Aa pearupa
Bb3MOXHO Hal- 6bP30 aKo ca HeobxoaAMMM NPOMEHM B yNpaB/ieHCKaTa MOJIUTUKA.
Henoaxopawmnute mnu 3abaBeHWM NpomeHM B cTpaTernsta buxa moram ga ummar
3HauuTeneH HebnaronpuaTeH edeKkT BbPXY HelHaTa AeNHOCT, onepaTUBHUTE W
pe3ynTatv U GUHAHCOBO CbCTOAHMUE;

v\ PUCK_Om npomsHA 6 KOHMpond (aKyuoHepHama cmpykmypa) — eBeHTyanHa
NpPoMsiHa MOXe A3 AoBee A0 NPoMsHa B BU3HecC cTpaTernsata Ha eMUTEHTa, @ OTTam
03 OKaXe M 3HAYMTENHO BAMAHME BbPXY MHBECTULMOHHMA U KpeguTeH noptoenn,
$UHAHCOBOTO CbCTOAHWE U pPe3ynTaTUTe OT AeWHOCTTa. KbM AaTaTa Ha mpocnekTa
EMUTeHTa He pasnonara C AOMbAHMTENHA WHPOPMaLMA OTHOCHO b6baewaTa
aKUMOHEpPHa CTPYKTYpPa M 3@ MOMEHTA He 04aKBa NPOMEHU B BU3HEC cTpaTernsTa cu;

v’ 308UcUMOCM OM KA0408U cayxumenu — 6U3HECHT Ha APYXKECTBOTO € 3aBUCUM B
W3BECTHA CTeMeH OT NPUHOCA Ha onpeaeneH 6poi nua, y4acTBalm B yNpaBUTENHUTE
N KOHTPOJIHM OPraHU M BUCWIMA MEHUOMKMBHT Ha emuTeHTa. Hama curypHocT, ye
yCnyruTe Ha To3uM “Ka4voB” nepcoHan we 6bAaT v 3a B 6baelle Ha pPa3nosioXKeHue Ha
Apy»kectBoTo. KOHKypeHUMATa B bbarapusa M Ha eBpPOMENCKMA nasap Mexay
paboTogaTenuTe oT UHAHCOBMA U APYTU CEKTOPU 33 KAYECTBEH NEPCOHAN € CEpMO3Ha.
YcnexbT Ha APYXKECTBOTO e 3aBMCH, OTYACTM, OT HEMHATa CNOCOBHOCT Aa 3a4bprKa U
MOTMBUPA TE3M AnLA. HEBB3MOMKHOCTTA HA APYKECTBOTO Aa NOALbPXKA AOCTAaTbYHO
ONUTEH M KBanUOULUMPAH MEPCOHAN 33 MEHWUANKDBPCKU, ONEPATUBHU U TEXHUYECKU
no3MuUMM MOXKe Aa MMma 3HauuTeneH HebnaronpuateH edeKT BbPXY AENHOCTTa,
onepaTMBHUTE Pe3yaTaTU U PUHAHCOBOTO MY CbCTOAHME. [TOHACTOALLEM APYKECTBOTO
He noAabprKa 3acTpaxoBKa “KNto4oB nepcoHan”;
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v\ PUCK _Om 68b3MOX(HO ocbujecmeseaHe Ha cleaxku mexdy [pyrwecmeomo u
C8bpP3aHUMe C He20 AUYa, yca08usma Ha KOumo ce pasnu4yasam om nasapHume —
CbLLECTBYBA PUCK OT OCbLLECTBABAHE HAa cAeNKU mexay “Yeb Meaua pyn“ AL u
cBbp3aHuTe c [pyKecTBOTO MLa, YC/I0BUATA HA KOUTO Ce pa3/InyaBaT OT NasapHUTe.
MoaobHU caenkn brxa HaKbPHUAWU UHTEpPeECUTE Ha akunoHepuTe B [py»kecTtsoTo. [lo
MOMEHTa BCUYKM CAENKM, CKTIOUYEHN MEKAY APYKECTBOTO U CBbP3aHMUTE C HErO 1L,
Ca M3BbPLLBAHM NPU Na3apHM YCIOBUA M HAMA NPaKTUKA YC/I0BUATA Ha CAENKUTE Aa ce
OTK/IOHABAT OT Na3apHUTE HUBA;

v\ AUX68€EH PUCK- NONNTMKaTa Ha EMUTEHTa e HacoYeHa KbM MUHUMMU3UPAHE Ha IMXBEHUA
PUCK NPU ABATOCPOYHO dMHaAHCMpaHe. 3aToBa APYMKECTBOTO Ce CTPemMM Aa Tbpcu
ABbATOCPOYHUTE 3aeMU C GUKCUPAHU JIMXBEHWU MPOLEHTU, @ KOraTo MNpMBAEUYEHUAT
pecypc e cbC NAaBaly, JMXBEH MNPOLEHT, CbLUMAT Aa Ce A0roBopa C GUKCUMpaHU
MWUHUMYM M MaKCMMYM Ha INXBaTa.

v\ HeemuyHo U He3aKOHHO NogedeHue — PUCK OT OCbLLECTBABAHE Ha CAENKMN OT UMETO
M 33 CMeTKa Ha EMUTeHTa, KOUTO NPOTUBOPEYAT Ha 3aKOHA U Ha eTUYHOTO NoBeaeHue
B 6paHLWwa. Kbm momeHTa [pyKecTBOTO He ce e cbNbCKBaNO C TakKMBa Kasycu
BCNeAcTBMe Ha n3bopa Ha NoAX0oAALL eKMN OT CNeuuanmcTu;

v\ PUCK Oom KOHKypeHyus 6 cekmopa, 8 Koiimo dpyrwecmeomo onepupa — Cexktopa
WHBECTUMLMW M B3€MaHUs, B KOMUTO onepupa LpyKecTBOTO, Ceé OT/IMYABAT C BMCOKA
CTeneH Ha KOHKypeHuuA. bbaewmatr ycnex Ha [pysKecTBOTO Lie 3aBUCKM OT
CNocobHOCTTA Aa OCTaHe KOHKYPEHTHOCNOCOOHO B CPAaBHEHME C APYrUTE KOHKYPEHTH
ypes No-BMCOKA MBKABOCT U ePEeKTUBHOCT B ONepaLMmnTe cu € NOKynKo-npoaaxba Ha
B3E€MaHWs, BKAHOYUTENTHO U MO-BUCOKO HMBO Ha CbOMpPaeMocT Mo TAX.

v’ eanymeH puck — lo-ronamarta 4acT OT cAenkute Ha EMuTeHTa ce ocbliecTBABaT B
6barapcku nesa. [JOKONKOTO UMA YyXKAECTPAHHUTE TPaH3aKUMK Ha EMUTeHTa, cblmTe
Cca AeHOMMUHUPAHW B €BPO, KOETO HamMa/siABa BaNyTHMA PUCK npeasua GUKCUPaHUsA
KypC Ha neBa KbM eBpoTo B bbarapusa. 3a ga ynpasnssa eGeKTUBHO Ba/yTHUA PUCK,
EMUTEHTa cneam napuyHWUTE NOTOLM, KOUTO He ca B H6barapcku nesa. CblyectsyBaT
pa3paboTeHM OTAENHN MEXAaHM3MM 33 YNPaB/IeHNE Ha PUCKA 33 KPaTKOCPOYHUTE (80 6
MeceLa) U AbArOCPOYHUTE MAPUYHM MOTOUM B YyXKAECTpaHHa Banyta. B cnyvaute,
KoraTo cymuTe 3a NJjallaHe M MnoJiydyaBaHe B ONpeaesieHa Ba/yTa Ce O4YaKBa ga ce
KOMMeHCMpaT B3aMMHO, TO TOraBa He Ce Hanara AOMbAHUTENHO XeAMKUpaHe.
M3naraHeTo Ha PUCK OT NPOMEHU BbB Ba/lyTHUTE KYpCOBe Bapupa npes roguHaTa B
3aBMCMMOCT OT 06ema Ha M3BbPLUEHUTE MeXAYHapoAHM CAENKM BbB BanyTa U3BbH
eBpo.

2.3.Puckose CBbpP3aHU C XapaKTepa Ha ueHHUTe KHU>a

v' Puck om HenjiawjaHe unu 4Yacmu4Ho 3ab6aeeHo naawiaHe Ha 3a0baxceHUAma Ha
emMumeHma no 2aaeHuyama u/unu auxeume no emucuama

CnocobHocTTa Ha [pyKecTBOTO Aa M3NJalla raBHMUATa U IMXBUTE No obavrauuute
€ B 3aBUCMMOCT OT 6baeLmTe pe3ynTaTn oT AerMHOCTTa Ha EMUTEHTa, KOMTO, OT CBOA CTpaHa,
3aBUCAT OT peamua daktopu. AKo [pyKecTBOTO He pasnonara ¢ HeobxoAMMUTE NAPUYHM
CPeACTBa 3a M3BbPLIBAHE HAa Ab/IKUMUTE KbM 06 1IMraLMoOHepUTe NNaLLaHKA, TO Le cneasa 4a
OCUTypM 3a LLeNTa BbHWHO PpUHaHCUMpaHe. EMUTEHTa MoXKe [a He ycnee ga oCcUrypu Takosa
dUHaHCHMpaHe unan gopu Aa ycnee, To ga 6bae NpeAoCcTaBeHO NPU MHOIO HEU3TOAHU YCNOBUA.
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BcuuKo ToBa MoXKe 4@ MMa HEraTMBHO OTPa*keHMe BbpXy busHeca Ha “Yeb Megua Mpyn” AL,
pesynTaTuTte oT AEeMHOCTTa My U GMHAHCOBOTO My CbCTOsIHME. B TakMBa ciyyau, naallaHMATa
KbM obnuraumoHepute moraT ga 6baaT cbluecTBeHO 3abaBeHW, a NpPU HaAMYMETO Ha
onpeaeneHn obcToATencTsa, AOpU Aa He 6bAAT M3BBPLIEHN. Bb3MOXKHOTO NOKAyYBaHe Ha
NIMXBUTE B CBETOBEH MaLab cbwo 61 ce 0TPa3nMNo AMPEKTHO Ha NNABALLUA INXBEH NPOLEHT
Ha HacToAWwaTa eMucma ot obanraymm, KoeTo 61 3acCnaNA0 pUcKa OT 3abaBa Ha NnaLLaHMATA
no emucuaTa obaunraummn Ha “Yeb Meaus Mpyn“ ALL.

,yeb Meaua Tpyn“ AL uma obauraumoHHa emucms ¢ ISIN kog BG2100010185.
EmuncmaTa e c rogmweH KynoH ot 6.00% 1 nepuog Ha naawaHe Ha AMxea no 2 NbTU rO4MLLIHO,
Ha BCeKM 6 (wecTt) meceua. bpoAT Ha LeEHHUTE KHUXKA OT emucua obauraumm c ISIN
BG2100010185 Ha “Yeb Megua pyn“ AL e 12000 6posn, BcaKa ¢ HomunHan 1000 nesa.
Ob6uata HOMMHaNAHAa CTOMHOCT Ha emucuAaTa e 12 000 000 nesa. O6AUTraLMOHHATa eMuUcHs e
ns3pgageHa Ha 03.10.2018 r. Mo emucmnATa ca M3BBPLUIBAHWM AMOPTU3AUMOHHU U INXBEHU
nnawaHma. BCAKO aMOpPTM3aUMOHHO M IMXBEHO NJallaHe € M3BbPLIEHO B MbJieH pasmep.
MbpBOTO NMXBEHO NAalWaHe no emucua obauraumm c¢ ISIN BG2100010185 e c nagex
03.04.2019, kaTo cbwoTo e noraceHo Ha 02.07.2019 r. MNMocneaBaw,oTo AMXBEHO NAALLAHE C
nagex 03.10.2019 r. e noraceHo Ha 30.12.2019 r. /inxseHo nnawaHe ¢ nagex 03.04.2020r. e
noraceHo Ha 21.04.2020 r. J/iuxseHo nnawaHe ¢ nagex 03.10.2020 r. e n3BbPLIEHO Ha
29.12.2020 r. /luxeeHo nnawaHe ¢ nagex 03.04.2021 r. e usBbpweHo Ha 01.07.2021 r.
JlnxseHo nnawaHe ¢ nagex 03.10.2021 r. e um3BbpweHo Ha 21.12.2021 r. J/luxseHo u
aMOPTM3aUMOHHO NiawaHe ¢ nagex 03.04.2022 r. e n3sbplieHo Ha 13.12.2022 r. JIuxseHo n
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.10.2022 r. e n3sbpLlieHo Ha 20.12.2022 r. J/InxseHo 1
aMOPTM3aLMOHHO niawaHe ¢ nagex 03.04.2023 r. e n3sbplieHo Ha 08.08.2023 r. J/InxseHo 1
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.10.2023 r. e n3sbpleHo Ha 31.10.2023 r. J/InxseHo 1
aMOPTM3aUMOHHO NaawaHe ¢ nagex 03.04.2024 r. e n3sbpLlieHo Ha 29.04.2024 r. J/InxseHo 1
aMOPTM3aUMOHHO NiawaHe ¢ nagex 03.10.2024 r. e n3sbpleHo Ha 11.11.2024 r. J/inxseHo 1
aMOpPTM3aUMOHHO nNnawaHe ¢ nagex 03.04.2025 r. e wusBbpweHo Ha 03.06.2025 r.
3abaBAHUATA ce AbKaT Ha BPEMEHHU TEKYLLM IMKBUAHU AeDULUTU, AbXKALLN Ce B MOBEYETO
cnyyam Ha 3abaBeHa cbbuMpaemocT Ha B3eMaHWA WM NAALLAHUA OT KOHTpareHTtu. Bcuukum
33b/IKEHMA Ca NOracsiBaHU U KbM MOMEHTA ZIPYXKECTBOTO He € B 3aKbCHeHue. 3a Aa nsberHe
6baeLwa 3ab6aBa B IMXBEHUTE U FTAaBHUYHUTE NNALWAHUA, PbKOBOACTBOTO HA APYMKECTBOTO Lue
npepasraega M aHanM3npa CPOKOBETE U YC/I0BMATA MO JOTOBOPUTE C KOHTPAreHTUTE CU C Len
ONTUMM3NPAHE HA MAPUYHMUTE MOTOUM HA ApPYKecTBOTO. [pyKecTBOTO We ce CTpemMu aa
ONTUMM3NPA UHBECTULUNTE CU Clel eMUTUPAHETO Ha HacToAwaTa o6aAnrauMoHHa emucus,
TaKa 4Ye WHBeCcTMUMMTE Aa ca C no-gobpa AOXOAHOCT, a B3eMaHMATA Aa Ca C Mo-KpaTKu
MATYpPUTETM U LAJIOCTHO A3 U3BDBbPLUBA MO-TONAM KOHTPO KbM KOHTPAreHTUTE CU C Les, Te3un
JINKBUAHW BPEMEHHW TPYAHOCTM aAa 6baaT u3bArBaHM M Aa ce MNOCTMra naawaHe Ha
CbOTBETHUTE NageXu. 10 TO3M HAUYMH MEHNAKMDBHTA CMATA Ye APYKECTBOTO Le pa3nonara ¢
No-BUCOKU NINKBUAHU Oydepn Npu CbOTBETHUTE HYXKAWU. EMUTEHTBLT € M3NNaTuAa NMxBa 3a
3abaBa 3a npocpoyeHn nnawanma c nagexun 03.04.2022 r. n 03.10.2022 r. EMUTEHTBT He e
M3nnaLLan NMxeuM 3a 3abaBa 3a OCTaHa/INTE NPOCPOYEHU NALLAHUA.

v Puck, cebp3aH ¢ naawaHemo Ha naasauia (HedpuKcupaHa) nuxea no emucuama

NHBecTuTOpUTE TPAbBA Aa oTYeTaT, Ye BKAtouBaHeTo Ha EURIBOR KaTo KOMMOHEHT npu
onpepeniAHeTo Ha BCAKO e4HO OT WecTMeCevYHUTe IMXBEHU NNallaHnA Ha n3gageHunTe ot “Yeb
Meausa Tpyn“ Al ocemroguwHn obavraumm Boau A0 MPOMEHAMBOCT U AMHAMMYHOCT NpU
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dopmmpaHe Ha pasmepa Ha npeacroAwmMTe B 6bAELWOTO AMXBEHM NAALLAHUA, CbrNACHO
npeaoCcTaBeHUAT NoracutesieH naaH ot EMuteHTa.

3aembT e 3a CPOK 0T 9 (4eBeT) rofgMHU C LIEeCTMECEYHW KYNOHHU NNALWAHWA, U34NCAEHMU
Ha 6a3aTa Ha NaaBaly roAMLIEH NXBEH NPOLEHT, paBeH Ha cyma oT 6-meceyeH EURIBOR +
HagbasKa oT 1.25 %, HO He no-manko ot 3.00 % n He noseye oT 6.00 %, Npn NMxBEHa
KoHBeHUuMA ISMA — peaneH 6poit gHM B nepuofa KbM peaneH 6poir AHWM B roguMHata
(Actual/365L, ISMA — Year). CtoiiHocTTa Ha 6-mecedyHna EURIBOR 3a Bceku wiectmeceyeH
nepuog cnepn NbpsBuA, ce B3eMa KbM AaTa npeaxoxkaawa ¢ 3 (tpu) paboTHn AHWM gaTaTta Ha
CbOTBETHOTO /IMXBEHO/ TMAaBHMYHO NAallaHe. 3a NMbpPBUA LIECTMECceYeH nepuos ce B3ema
CTOMHOCTTAa Ha 6-mecedyHma EURIBOR 3 (Tpu) paboTHM p[HM npeau eMUTUpPaHETO Ha
06/MrauMoHHNA 3aem. TaKa 3a/10XKEHUTE NINXBEHWUTE MAAWAHWUA B NOraCUTENHUA NAAH Ha
HacToAWwaTa 0b6AMraumMoHHa emMmuncns ca 06Bbp3aHM ¢ Na3apHOTO npepcTaBaHe Ha EURIBOR,
NpeacTaBAABALLO CPEeAHOTO JIMXBEHO pPaBHULLE, NPU KOETO Hau-ronemute 6OaHKMTe B
€BpO30HaTa npeasiaraT KpaTKOCPOYHO HeobedneyeHo duMHaHCUpaHe nomexay cu. ObasaAsa
ce exegHeHo B 11.00 yaca UeHTpPa/IHOEBPONENCKO BpeMe M noka3ea 6as3oBaTa AMXBa Ha
mexaybaHKoBMs napuyeH na3ap B EBpo3oHaTa 3a 4eno3untn B eBpo 3a 1, 3, 6 n 12 meceua.

Kbm mMomeHTa Ha M3gaBaHe Ha HacToAwata emucusa obauraumm (23.07.2025 r.),
cToMHocTTa Ha EURIBOR e nonoxutenHa BenvynHa B pasmep Ha 2.0490%. B momeHTa
NIMXBEHATa NOINTMKA HA EBponelcKkaTa ueHTpanHa 6aHka (ELLB) e B npouec Ha Hopmanusaums
C ornen oxnaxAaHeTo Ha MHONAUMOHHUTE npouecu. [pu eBeHTya/IHW MNOHWMMKEHUs B
OCHOBHUTE IMXBEHW MPOLLEHTH, C LLeS1 CTUMY/IMPaHEe HA eBpomnelickaTa MKOHOMMKATA, ToBa bu
YNEeCHWNO AONBAHUTENHO EMUTEHTA C OCUrypABaHETO Ha AOMb/IHUTENIHN, U3BBH NAaHUpPaHUTE
cBobOgHM NapuMyHM MOTOLM, 33 [a MOKpUe HeobxoaMmuTe CymMM 3a JIMXBEHW MNAaALLAHWUSA,
Ka/ZIKy/IMpPaHU c No-HUCKO HMBO Ha EURIBOR. OT apyra cTpaHa [lpy*KecTBoTo 61 ce 3aTpyaHM/IO
npu pbCT Ha AMXBEHUTE HMBA, onpeaeneHn ot EURIBOR 1 TeKyw,o ga 3anaawa no-BMcoKaTta
NINXBa, B CAy4yal ye nosmMTMKaTa Ha ELLB ce 3aTerHe. MIHBecTuTOpUMTE TpAGBA Aa ca HaACHO,
ye NPU eBeHTyasIHa CUTYaLMA Ha HamanAsalwm ctoHocTn Ha EURIBOR 6uxa nonyumnm no-
HUCKa IMXBEHA AOXOAHOCT OT 06AMraumaATa, HO He NO-HUCHK OT pa3mepa Ha NpeaBapuUTeNHO
onpeaeneHma MMHUMYM, KonTo e 3.00 % Ha roauiuHa 6a3a. MMeHHO c orsie Ha TOBa Aa HAMma
TOJIKOBA BUCOK PUCK OT NPOMEHINBUA UXBEH NPOLEHT 33 3a/10XKEHN MUHUMYM U MAKCUMYM
B OOLLMA NMXBEH MPOLLEHT.

v LleHosU u iUuxeeH pucK

CblecTByBa pUCK OT HeblaronpmATHa NPOMAHA Ha LieHaTa Ha obanraumaTa, KOATo ce
Ob/KM Ha NPOMAHA HA npeobnagasawimTe MasapHU JIMXBEHM MNPOULEHTU, ocobeHo npu
Bb3MOXHU pe3kn aBuxkeHns Ha EURIBOR KpaTkocpoyeH nepuog, nopagu ¢akra ue
»NIPUPABHABAHETO” KbM TEKyLLUTE NAa3apHMUTE HMBA Ha NAa3apHATa KOMMOHEHTA B JIMXBEHMUA
NPOLEeHT Ha 06IMraLMOHHUA 3aemM Ce M3BbPLUBA BEAHDBXK Ha LWeCT meceua M A puKkcmpa 3a
cneaBalLmna NONYroauvLieH Nepuoa, a He exxeaHesHo. KbM aaTaTa Ha TO3M MpoCneKT Anxsute
8 EBpO30HaTa ca B TpeHA, Ha HOPMAN3aLMA N NO-CKOPO B NOCOKA HA NJIaBHO HamaneHue ¢
ornepn, oxnaxkAaHeTo Ha MHGNALUNMOHHUTE NPOLECKU B MOCAeAHUTE TPUMeCceUYma, Nopaan KoetTo
JINXBEHUAT PUCK 33 MHBECTUTOPUTE B 06/Mraumm ¢ naaBaly, IMXBEH NPOLEHT € HamanABall,.
O6paTHO, WMHBeECTUTOPUTE B OOAMTALUMOHHM eMUCUM C OUKCMPaH NUXBEH MPOUEHT ca
N3/10}KEHWN Ha PUCK, CBBP3aH C NOKaYBaHe Ha INXBUTE B rnobaneH mawab, B T.4. OT NOKa4BaHe
Ha nas3apHUTe nMxBeHW HMBA B Penybnuvka bbarapusa, npu KOeTo Aa Ce OKaxke, ye Te
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npuTexasat 06/mMraumm ¢ No-HUCHK IMXBEH NPOLEHT OT npeobsiagaBallms nasapeH JMXBEH
NPOLLEHT KbM A3AeHNS MOMEHT.

v' Puckose npu eseHMyasnHa npedcpoyHa Uu3ucKkyemocm Ha 06au2ayuoHHUA 3aem

NoTteHuManHuTte MHBECTUTOPWK ChegdBa Aa MMAT npegsung, 4e npum HactobnBaHe Ha
onpeneneHun C'b6MTMﬂ, HacTtoAWnA O6J'IMFaLI,MOHeH 3aeM CTaBa nNpegcpovyHO U3SUCKYEM. Tosa
obcToaTencTeo BOOM OO0 onpeaeneHn puckose, Kato UHBECTUTOPUTE HAMA Aa MOraT Aa
M3NBJAHAT NbPBOHAYaIHUTE CU UHBECTULUMNOHHU HAaMEPEHUA. OcseH TOBaQ, O6ﬂMFaLI,MOHepMTe
HOCAT U AONB/HUTENHU PUCKOBE, TbW KaTo npu eBeHTYaHO obABABaHe Ha O6I'IMI'aLI|MOHHMﬂ
3aemMm 3a npencpovyHo U3UCKyem, OOBEPEHUKaA cnegsa Ada NPUCTBNN KbM NPUHYOUTENHO
M3Nb/IHEHNE BBPXY obe3neyeHneTo. ToBa MOXKe Aa Ce OKaxKe no-npoavixKnuteseH npouec ot
npeasapuTtenHo O04YakBaHOTO (rlopa,a,m noAasa WAN NpPETEHUUNN Ha Apyrn Kpeautopwu,
npoueaypHun n 3aKOHOBU Bb3MOXKHOCTU U ,Cl|p)

v' PucKk om HenaawiaHe HA 3acmpaxoeamesnHo obe3wjemeHue om CcmMpaHad HaA
rapauma

Bb3MoOXKHO e ga 6baaT Hanuue NpuUYnHK, NOpaau KOuTo lapaHTa Aa He M3NbAHU
33a4b/KEeHMATA CM MO nonvuaTta — GUHAHCOBKU 3aTPYAHEHUA, HECHCTOATENHOCT U Ap. Kbm
AaTtata Ha wu3rotBaHe Ha To3u [MpocnekT 3AL ,Apmeel” He WM3NUTBANA 3aTpygHeEHMA 3a
M3nnawaHe Ha 3a4b/KEHUATA CM M HE Ce Hamupa B 3aTpyaHEHO GMHAHCOBO CbCTOAHME.
[apaHTbLT MMa OTCbAEH UHBECTULMOHEH KpeanTeH peiTuHr BBB ot bbarapckaTta areHumn 3a
KpeauTeH PEenTUHI, KOeTO MOKa3Ba CTabWM/IHOTO CbCTOSIHME, B KOETO TOM Ce HamMMpa KbM
HACTOAWMA MOMEHT. HAMa rapaHumm, Yye TeKyLLOTO GMHAHCOBO CbCTOAHME LLLE Ce 3a4bPXKN U
B 6baeLle.

v' PeuHeecmuyuoHeH pucK

Ob6nuraunoHepute no Tasu Emucua moraT ga He pasnonarat C eKBUBANEHTHU
BbB3MOMKHOCTU 32 MHBECTMPAHE Ha CPeACTBaTa, KOUTO LLe MOAYYaT OT IMXBEHWN NAALLAHUA NO
Emuncmata, npu cblwata uan no-BMCOKa AOXOAHOCT B CpaBHeHMe ¢ Ta3u no Obaurauumure.
EdekTMBHATa AOXOAHOCT 3a onpeAeneH Nepuos Npyu UHBECTUPaHe B AageHa obavraumoHHa
€MMCUA 3aBMCU OT LieHaTa Ha 3aKynyBaHe, LeHaTa Ha npopgarkba u goxopna, npu KoOWTo ce
PENHBECTUPAT KYNOHHMTE NNALLAHMA OT CbOTBETHUTE NPUA0OUTU 0banraumm. Bpb3kaTa LeHa
— [OXOAHOCT, OnMcaHa no-rope, ce 6asnpa Ha NPeAnoIOKEHNETO, Ye CYMUTE OT KYMOHHUTE
nnawaHmsa we 6baaT pevHBEeCTUMpaHM Npu ToAMWIHA AO0XOAHOCT, paBHa Ha Tasu OT
MbPBOHAYa/HATA UHBECTULMA. PUCKBT NpU penHBECTUPAHE € PUCKDBT OT B/laraHe Ha CyMuTe,
noJiy4aBaHuM NP IMXBEHUTE NAALLAHWUA MO BPEME HA NepMoaa Ha gbpKaHe Ha Obauraunnte,
npwv AOXOAHOCT, Pa3/IMYHA OT MNONYyYEeHATa A0 NAAEXKA HA BCAKO eAHO OT TAX. AKO cymuTte oT
KYNOHHMTE NNALWaHMA Ce PEMHBECTUPAT Ha HMBA, NO-BMCOKM OT f06MTaTa NPU AbPKAHETO UM,
ePEeKTUBHUAT A0X04 OT MHBECTULMATA Le 6bae No-BUCOK OT MbPBOHAYa/IHATA A4OXOAHOCT 40
nagexa v obpartHo.

v' Puck om npomMsAHa 8 napamempume Ha emucuama obauzayuu

MpOMeHN B yCNOBMATA HA O0OAMraLMOHHMA 3aeM Ca [OMNYCTUMM OTHOCHO BCUYKM
YCNOBMA M NapaMeTpu Ha 3aema (B T.4. OTCPOYBAHE HA NaAEXKa, NPOMAHA B pasmepa Ha
NIMXBaTa, Pa3CPoOYBaAHE Ha JIMXBEHU M FNABHUYHM NAAWAHWUA, NPOMAHA BbB GMHAHCOBUTE
CbOTHOLLEHMUA, KOUTO cneaBa Aa cnasBa EMUTeHTa, 3amaAHa Ha obe3neyeHMeTo, 1 Ap.), KaKTo
n pobasAHe Ha HOBM YCNOBMA U MapameTpu, HO Camo NPU YC0BME, Ye TaKMBa NPOMEHU Ca
opobpeHn ot O6woTO cbbpaHme Ha obanraumoHepuTe n oT EMUTEHTA M HE NPOTUBOPEYAT Ha
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YyCNoBUATa, NPeaBUAEHU B NPUNONKMMOTO 3aKOHOAATENCTBO. TaKMBa MPOMEHM MmoraTt Aa
6baaT HanpaBeHW Npu peweHne Ha O6WOTO cbbpaHMe Ha obanraumoHepuTe, Ha KOeTo ca
npeacTaBeHM He NO-MasnKo OT ABe TPeTW OT U3JafeHuTe obauraumm, ¢ pelleHue, B3eTo C
MHO3MHCTBO HE MO-MaJIKO OT TPU YETBBPTM OT NpeacTaBeHUTe obauraymm. ObanraumoHepuTe,
rnacysanv NPOTUB NPOMEHUTE UM HEMPUCHCTBAAN Ha 06LWOTO cbbpaHMe ca 06BbP3aHM OT
BAa/IMAHO B3ETOTO pelleHMe Ha O6WoOTO cbbpaHue Ha obauraumoHepwute. Mpu 3amaHa Ha
obesneyeHneTo we ce cBMka O6WoO cbbpaHMe Ha obavraumoHepuTe MO NpeaBUAEHUA B
[AeNCTBaLL0TO 3aKoHoA4aTeNcTBo pea. Ako O6woTo cbbpaHue Ha obanraumoHepuTe npueme
CbOTBETHOTO pelleHMe 3a 3aMaHa Ha obe3neyeHMeTo, ce yuypeasBa obesneyeHue BbHPXY
aKTUBM B MON3a HA AOBEpPeHWKa Ha obsauraumoHepute. Cnes HaaNEKHOTO yypessaBaHe Ha
HOBOTO 0be3neyeHne CKNYEHUAT ¢ FapaHTa 3acTpaxoBaTeleH AOroBOp Ce NPEeKPaTABa, KaTo
NpomMsHaTa ce OTpas3fBa M B AOMbAHUTENHO CNOPA3yMEHME KbM CKIKYEHWA OO0roBOp C
[OBepeHnKa Ha obauraumoHepuTe.

v' JlukeudeH puckK

ObauraununTe ca eMUTUPAHN NPU YCNOBUATA Ha MbPBUYHO HENyHBAUYHO npeanaraHe
(4acTHO nnacupaHe) no peaa Ha yn. 205, an. 2 ot T3. HAMa CUrypHOCT, Ye NIMKBUAHOCT Ha
obnvraymuTe Wwe uma cneg AONycKaHeTo MM 3a Tbprosua Ha bPB. Obauraunute morat aa
MMAT NO-OrpPaHUYeH BTOPMYEH Na3ap M NO-roasama NPOMEH/IMBOCT Ha LLeHaTa, B CPaBHEHMe ¢
KOHBEHUMOHA/IHUTE AODbJrOBU LUEHHU KHUXKA. JIMKBUMAHOCTTA MOXE Aa WMMa Cepuo3eH
HebnaronpuaTeH epekT BbpXy NasapHaTa CTOMHOCT Ha obauraummte. BcMuko ToBa MoxKe Aa
00Befe MHBECTUTOPUTE, KOMUTO NOXKENAAT Aa NPoAaAaT B onpeaeneH MOMeHT obauraumm, 4o
3aTpyaHEeHWe a3 HanpaBAaT TOBa, KAKTO M A0 HenpeaBuaeHu 3aryou.

JInkBmaHocTtTa Ha O6anraymmTe e ce onpeaens or:

» Ha/NMuYMeTO Ha [0CTaTbYyHO 3aMHTEPEeCcOBaHW NpPOoJaBayM U KynyBayu Ha
nasapa;

» Ha/NMUYMEeTO Ha A0CTaTbYyHO ronam bpoi Obavraumm B obpalleHue;

» Ha/NMuMeTo Ha NpUemMIMBa pasaunKa (cnpea) mexay ueHute ,Kynysa” u
,Npoaasa”. JIMKBUAHUAT PUCK Ha 06/iMraummTe e 3aBUCU U OT:

» Ppa3BUTMETO Ha Ma3apa Ha AbATOBU LLIEHHW KHUXKa NOo OTHOLIEHWe Ha obema
M pa3HoobpasneTo Ha npeasiaraHuTe UHCTPYMEHTH;

» (PUHAHCOBOTO CbCTOAHUE Ha EMUTeHTa.

v' BasnymeH puck

Hactoawarta emucma obavraumm e AeHOMMHMpaHa B €Bpo. BanyteH puck ot
WHBECTULMATA HEe CbLLECTBYBA 33 WMHBECTUTOPW, YMMTO CPeACTBa Ca B /IEBOBE WU €BPO.
BanyTeH puCK CbliecTByBa 3a WMHBECTMTOPM, UYMWTO NbPBOHAYA/NHM CpeacTBa  ca
AEHOMMHMPAHW B LWATCKM [0Napu WAM Apyra BanyTa, pas/iMdHa OT €BPO W /ieB, Mopaau
NMOCTOAHHUTE ABUMKEHMA HA Ba/lyTHUTE KypcoBe. IHBECTUTOPU, KOMTO NMOEMAT BaslyTEH PUCK
MPW MNOKYMKaTa Ha HacToAlWaTa emucua b6uxa YBEAUYMAM WAW Hamanunm edeKTMBHaTa
[OXOAHOCT OT MHBECTULMATA CU BCIeACTBUE HA 3aCU/IBAHE MM OTCabBaHe HAa Kypca Ha /1eBa
CNPAMO CbOTBETHATa BasyTa.

v UHpaayuoHeH puck

NHONAUMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTA MHbNauMATa Aa MNosBAUsAe Ha
peanHaTa Bb3BPbLLLAEMOCT Ha WHBecTUUMMTE. WHONaUMOHHUTE npouecn BOAAT A0
HamMaNeHWe Ha peasiHaTa AOXOAHOCT, KOATO MONy4YyaBaT WMHBeCTUTopuTe. HapacTBaHeTo Ha
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MHbNAUMATA HamanABa MNOKynaTenHaTa CNocOOHOCT Ha MoJlydyaBaHMTe Aoxoau  OT
obnuraymoHepute (AMXBEHWM NnawaHusA). YmepeHaTta crteneH Ha uMHonaumsa cneq 1998 r.
MO3BO/IN HA MKOHOMMYECKUTe CybeKTn Aa reHepupaT HEMHPNAALMOHHM AO0XOAM OT AENHOCTTA.
Bbnpekn NoNoXuTenHuTe TeHAEHLMU, NPOU3TUYALLM OT YC/IOBUATA Ha BanyTeH 6opg U
noAAbpPXKAHETO Ha PEeCTPUKTMBHA GUCKANHA NOAUTUKA, Kacaelm U3MeHEeHNEeTO Ha MHAEKCa
Ha MHPNALMATA, OTBOPEHOCTTA Ha 6brapcKkaTa MKOHOMMKATA, 3aBUCMMOCTTA M OT EHEPTUIAHU
n3TOYHUUM U dUKcupaHusa Kypc BGN/EUR, nopaskaaT puUcK oT ,,BHOC” Ha WHbnauma. Mpu
NPOAbL/MXKABALLO HapacTBaHe  Ha WHbNAuMATA B CTpaHaTa, peanHata AOXO4HOCT OT
WMHBECTULMATA MOXKe A3 CNaZHe B Pe3ynTaT Ha NOBULLIABAHE HA 06LLOTO LLEHOBO PaBHMULLE.

v Puckose, c8bp3aHU ¢ 6ba2apcKua Na3ap Ha YeHHU KHUMa

Bbnrapckute nasapu Ha LEeHHM KHUMKA ca KaTo UA0 AOCTa NO-HENUKBUAHU OT TaKMBaA B
rofemu 3anagHoeBpPONEenCcKM CTpaHU. Bb3MOXKHO e MHBEecTUTopuTe ga pasnosarat c no-
Manko MHbopmaumAa 3a HBArApCKMA Masap Ha LEHHM KHUXKA, OTKONKOTO € Ha/IMyHa 3a
Apy)KecTBa Ha Apyrn Masapu Ha UEeHHM KHuXKa. Bce ouwe mMma u3BecTHa pasfvKa B
peryanpaHeTo M Haa3opa Ha ObArapckmMa nasap Ha UEHHW KHUXA W B OeNCTBMATA Ha
UHBECTUTOpUTE, BpoKepuTe M ApyruTe Nas’apHW y4yacTHWUUM, B CpaBHEHMe C nasapuTe B
3anagHa Espona n CALL. KOH cneam 3a paskpuBaHeTo Ha MHGOPMaLMA M CNa3BaHETO Ha
ApYyruTe perynatMBHM CTaHAAPTM HA OBArApPCKMA Nasap Ha LEeHHM KHWMXKaA, 3@ CMa3BaHEeTO Ha
3aKOHUTE W M34aBa Hapeabu W YKa3aHWA 3a 334b/KEHUATA OTHOCHO pPa3KpUBaHe Ha
MHbOPMaLMA, TbProBMATA C LEHHU KHUXKA NPU HA/IMYMETO Ha BbTPELLHA MHPOPMALMA N ApyTn
BbNPOCU. Bce mak e Bb3MOXHO Aa MMa NO-mManko nybanyHO AocTbnHa MHPopmaumna 3a
6baArapckmMTe ApYy)KecTBa, OTKONKOTO OOBMKHOBEHO ce MpeaoCTaBA Ha Pa3noJ/IOKeHUEe Ha
WHBECTUTOPUTE OT NYBAMYHUTE APYKECTBA Ha APYrMTe Na3apu HA LLEHHM KHUXKA, KOETO MOXKe
[a ce 0Tpa3u Ha LeHaTa Ha obavrauuuTe.

v'  O6auzayuume He ca N0AX00AwWA UHEECMUYUS 30 HeONUMHU UH8ecmumopu

OnutHute npodecMoHanHU WHBECTUTOPM MO MNPUHLUMN He 3aKynyBaT nogobHu
GMHAHCOBU MHCTPYMEHTW, KaTO eAMHCTBEHA MHBECTMLMA, @ CAMO KAaTO HayYuMH A3 HamManat
pPUCKa UM ga yBenmyat nevyanbata c obmMmncaeHo, npeueHeHo 1 NoAX0AALLO NOeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHUTE MM nopTdennn. MOoTeHUMANHUAT UHBECTUTOP He cnepBa Aa
MHBecTUpa B 0b6mnraummnTe, 0CBEH aKO MMa ONMUTA U 3HAHUATA (CAMOCTOATETHO U/IN C NOMOLLTA
Ha PUHAHCOB CbBETHMK) Aa OLLEHW aAEeKBATHO PUCKOBETE, KOMEHTMPAHM NO-A0NY B TO3M
noapasaen U BAUAHUETO, KOETO Ta3n UHBECTULMA BU MMana BbPXY LANOCTHUA nopTdein Ha
WMHBECTUTOPa U PUHAHCOBOTO MYy CbCTOAHME. BCEKM NOTEHUMANEH MHBECTUTOP B 0b6anraummTe
cnefBa Aa BHUMATENHO Aa MpPeLeHM AOKOIKO € NoAXo4ALa Tasu MHBECTUUMSA B CBETIMHATA
Ha HeroBmA cobCcTBeH cnyyan. B 4acTHOCT, BCEKMU MOTeHUMANEeH UHBECTUTOP B obauraunuTe
cnepgBa ga: (i) Mma AOCTaTbY4HO 3HAHMA M ONWUT, 3a O3 HAMpaBM AAEKBATHA OLEHKA Ha
obauraummTe, NpegmMmcTBaTa U PUCKOBETE HA MHBECTUMPAHETO B TAX, KaKTO U MHOpPMaLMATa
no To3u MpocnekKT; (ii) MMma Bb3MOXKHOCTTa Ha HAaNpPaBW UK Aa NOYYM KOHKPETHA aHA/IUTUYHA
NpeLeHKa, B KOHTEKCTA Ha HeroBaTa cobcTBeHa GMHAHCOBA CUTyaLMA, HA MHBECTUPAHETO B
obavrauMm u BAUSHUETO, KOETO obauraumuTe 6mMxa MMann BbPXY HEroBuUs LANOCTEH
WMHBECTULMOHEH nopTdeinn; (iii) nma gocTaTb4yHO GUHAHCOBM pPecypcu u NKBUAHOCT, 3a Aa
NoHece BCUYKUTE PUCKOBE OT MHBECTUPAHE B 0b6Mraumute; (iv) pasbupa B geTainnum ycnosmuaTa
Ha obauraummnTe 1 Aa e 3ano3HaT ¢ PyHKUMOHMPAHETO Ha pefieBaHTHUTE PUHAHCOBM Nasapw;
(v) 6bae B cbCTOAHME Aa OUEHU (Cam MAKM C NOMOLLTA Ha GUHAHCOB CbBETHMK) Bb3MOKHUTE
MKOHOMWYECKM, OOWUHAHCOBM, PErynatMBHU W topuanydeckm ¢aktopu, KoOuTo moraT pAa
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NnoBAMABAT Ha MHBECTUUMATA My B obauraummTe M Ha HerosaTa CNocobHOCT Aa noHece
NoTeHLMANIHUTE PUCKOBE, aKO Te Ce peasim3unpar.

3. UH®OPMALUA NO NPUNOXKEHUE 8 OT AENETUPAH PETTAMEHT
(EC) 2019/980 (PETMCTPAUMOHEH AOKYMEHT 3A BTOPU4YHM
EMWUCUN HA HEQANOBU LLEHHU KHUXKA)

3.1. OTroBOpHU AnLa

EMUTEHTBT M YNbAHOMOLLEHUAT MHBECTULMOHEH NOCPEAHMK NOEMAT OTFOBOPHOCT 33
CbAbPXKAaHMETO Ha TO3M MpocneKT, KOMTO e NpueT ¢ peweHne Ha CbBeTa Ha [AupekTopute Ha
"Yeb6 Megua lpyn" Al. C nonaraHe Ha nognuca cu Hakpasa Ha [MpocnekTa, M3MbAHUTENHUA
avpekTop 3apaBko AtaHacos Ctoes npepcTtaBnsaBsauy "Yeb Meaua pyn" AL, cbOTBETHO
N3nbnHuTenHusa ampektop Ha UM ,,ABC ®uHaHc” AL duann UHaxes u MpoKypucta Ha UM
»ABC ®nHanc” Al HaTtanua MNeTpoBa, B KAYECTBOTO MM Ha NpeacTaBABaLUN YITb/IHOMOLLLEHUA
MHBECTUUMOHEH NOCpeaHUK M AreHT No NIUCTBAHETO AeKNnapupaT, 4ye AOKONKOTO MM e
n3BeCTHO MHPOpPMaLMATa, CbabprKala ce B lpocnekTa, CbOTBETCTBA Ha GaKTUTE M Ye B
MpocnekTa HAMA NPOMYCKW, KOMTO MOraT ga 3acerHaT HeroBusa cmucbn. Ceganuuieto wm
agpecsT Ha ynpasneHue Ha UM ,,ABC ®duHaHc” ALl ca rp. Codusa, 1303, paioH ,,Bb3parkgaHe”,
6yn. ,, Togop AnekcaHgpos 117.

CornacHo 3MMUK, yneHoseTe Ha CbBeTa Ha [upektopute Ha EMUTEHTa, @3 MMEHHO
3apasko AtaHacos Croes, Pomun Csetosapos 3nataHoB U Mwuxaun [MeTtpos MeTtoaues,
OTrOBapPAT COMMAAPHO 33 BpeauTe, NPUUYMHEHM OT HEBEPHM, 3abnyKaaBawm UAN HENBIHU
AaHHW B lNMpocneKkTta. YneHoseTe Ha C[0 Ha EmuUTeHTa geKknapupat, Ye ca NONOKUANU BCUYKHK
pasymHW ycuama ga ce yBepAaT, ye MHbopmaumaTa nocoveHa B [pocnekTa OTroBapsa Ha
baKTUTE N He CbAbPrKA NPOMNYCK, KOMTO € BEPOATHO Aa 3acerHe HemHUA cMucoba. Ceganmeto
W agpechbT Ha ynpasseHne Ha Yeb Meaua lpyn“ AL ca: rp. Codusa, n.K. 1113 p-H Usrpes, yAa.
"®Opeanepuk HKoano Kropu" Ne 20.

CbCTaBUTEN HA MEXAWHHUA HEOAUTUPAH KOHCONMAMPAH GUHAHCOB OTYeT Ha
OpyxectBoTo 3a 30.06.2025 r., e Mapua HukonoBa, cny»ebeH agpec — n.k. 1113 p-H Usrpes,
yn. "®pegepuk Konmo Kropun" Ne 20.

CbCTaBuTen Ha roauweH, O ANTUPAH, KOHCONNAMPAH GUHAHCOB OTYET Ha [JpyKecTBOTO
32 31.12.2024 r., e Mapwua HukonoBa, cny*kebeH agpec — n.K. 1113 p-H U3rpes, ya. "®penepuk
*onuo Kiopu" Ne 20.

CbCTaBuTeN Ha roguLieH, o AUTUPAH, KOHCOANANPAH PUHAHCOB OTYET Ha [py»KecTBOTO
33 31.12.2023 r e Mapua Hukonosa, cnyxebeH agpec — n.K. 1113 p-H Usrpes, ya. "®Openepuk
*onuo Kiopu" Ne 20.

Mapua HukonoBa oTrosapA COAMAAPHO 3a Bpeaun, MNPUUYUHEHN OT HEBEPHMH,
3a6l'ly)'Kﬂ,aBaLLl,M W HeNb/IHW AaHHU B U3TOTBEHUTE d)MHaHCOBM oT4HeTHn.

,paHT TopHTOH” OO/l — OANTOPCKO APYHECTBO, C perncrtpaumoHeH Homep 032 ot
perncrbpa no uyn. 22 cbrnacHo 3HPOUCY, upes leoprn CTOAHOB - AMMNNOMUPAH eKcnepT
cyetoBoamnTen ¢ aunnoma Ne 0878 , KaTo perucTpmpaH oAMTOP YNEH Ha MHCTUTYTA Ha
OMNNOMUPAHUTE eKcnepT cdeTtoBoauTenn B bbarapua, ¢ agpec 3a KopecnoHAeHUMA: Tp.
Codusa, MK 1421, 6yn. "YepHu BpbXx" N2 26, e OTrOBOpPEH 33 OAMTA Ha KOHCONUAUPAHUTE
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drHaHCcoBM OTYETU Ha [pyKecTBoTOo 3a 2023 r. 1 2024 r., KaKTO U 3a BpeauTe, NPUYNHEHN OT
OAUTUPAHUTE OT HEro KOHCOAMAMPAHW TOAMWHW GUHAHCOBM OTYETM Ha [pyKecTBOTO
CbrnacHo pasnopenbute Ha yn. 32 ot SHOOUCY.

,»,3aCTPaxoBaTe/IHO aKUMOHEPHO ppyxectso Apmeen” A/l, npeactaBnABaHO oOT
Mwupontob MaH4yeB MBaHOB M KoHCcTaHTUH CToyeB Benes, KaTo AnLe rapaHTUPALLO LEeHHUTE
KHM)Ka Yype3 CKAoYeHa 3acTpaxoBaTesiHa noavua mexay EmutenTa "Yeb Megua Mpyn" AL
KaTo 3acTpaxoBal, M ,3acTpaxoBaTe/HO aKUMOHEpPHO ApyxectBo Apmeen” A/l KaTo
3acTpaxoBaTen B Nonsa Ha obanraymoHepute oT EMMcMATA KaTo 3acTpaxoBaH, Aeknapupar,
ye JOKONIKOTO MM € U3BEeCTHO, MHPOPMaLMATA, CbAbpKalwa ce B [pocnekTa, CbOTBETCTBA Ha
dakTnTe 1 ye B lMpocnekTa HAMA NPOMYCKU, KOUTO MOraT Aa 3acerHaT HeroBma CMUCDHA.
,»,3aCTPaxoBaTe/IHO aKLUMOHEPHO ApyKecTBo Apmeel,” ALl 0TroBapa CONNZAPHO C YeHoBeTe
Ha CbBeTa Ha AMpeKTopuTe Ha EMUTeHTa 33 BpeauTe, NPUYMHEHM OT HEBEPHMU, 3ab1yKAaBaLLM
WAM  HenbaHW AaHHW B npocneKkra. CepanuweTo M agpecbT Ha YynpasBaeHWe Ha
3acTpaxoBaTeNHOTO APYKecTBO lapaHT No emucusaTa ca B rp. Copua, 6yn. Axenmc bayuep Ne
51.

B HacToAWMAT I'IpocneKT HE Ca N3non3BaHu U3ABNEHNA N OOKNaAN OT EKCNEPTH.

MpepocrtaBeHaTa MHGOPMALMA OT TPETU CTPaHU e NybanYyHa M e Bb3npousBeneHa
TOYHO M AOKONKOTO [py*KecTBoTO € OCBeAOMEHO WM MOXKe ga nposBepn MHOOPMAUMATA,
nyb/IMKyBaHa OT Te3U TPETU CTPaHWU, HEe ca BUAM NPONYyCHATU HAKaKBM daKTU, KOUTO OuMxa
HanpaBuAKW Bb3NpousBeaeHaTa MHGOPMALMA HETOYHA MK noaBexaawa. N3ToyHuumTe ca
NOCoYBaHM CBOEBPEMEHHO MPU U3M0/3BaHETO HAa MHGOPMALMATA U BKAKOYBAT:

e bbarapcka HapoaHa 6aHka (www.bnb.bg);

e MuHucrepctBo Ha dpuHaHcuTe (Wwww.minfin.bg);

e HauunoHaneH CTaTUCTUYECKU UHCTUTYT (Www.nsi.bg);

e  TbpProBCKMU PerncTbp Kbm AreHums no BnucBaHmaTa (www.brra.bg).
e Komucus 3a dpmHaHcoB Hagzop (www.fsc.bg)

KomucuaTa 3a pMHaHCOB HaA30p (B KAYECTBOTO 1 HA KOMMETEHTEH OpraH 3a Penybauka
Bbarapus, cbrnacHo PernameHt (EC) 2017/1129 Ha EBponeiickua napiameHT u CbeeTa) e
oa06puna Hactoawms MpocneKT ¢ peweHne Ne 589-E / 24.09.2025 r., KOeTO He e NpenopbKa
33 MHBECTMpAHe B npegnaraHuTe LEeHHM KHUXKA, HUTO ToBa opobpeHwe cnepBa ga ce
pasraexna Kato yTebpKaaBaHe Ha EmuteHTa.

KomucmaTa 3a dMHAHCOB HAA30p HE HOCKM OTFOBOPHOCT 33 BEPHOCTTA HA CbAbpXKaLLUTE
ce B [pocnekta gaHHW. KomucmaTa 3a pUHAHCOB Han30p 0406paBa HacToAwma MpocnekT
€QVHCTBEHO aKO OTroBaps Ha HanoseHuTe ¢ Pernament (EC) 2017/1129 craHaapTv 3a
Nb/IHOTa, Pa3bupaemocT 1 CbriacyBaHOCT.

HacToAWMAT NPOCNEKT e N3roTBeH KaTo ONPOCTEH NPOCMEKT B CbOTBETCTBME C Y. 14 oT
PernamenT (EC) 2017/1129.

3.2. 3aKOHOBO onpeAaeneHn oguTopm

KoHconnamnpaHute roguwHn GpUHaHCOBM OTYETM Ha [py»KecTBoTo 3a 2023 1. U
2024 r. nsroreeHn cbobpasHo MCC ca oauTupaHu ot ,paHT TopHTOH” OO/ — oAUTOpPCKO
APYHECTBO, C pernctpaumoHeH Homep 032 oT perncrbpa no yn. 22 cbrnacHo 3HOOUCY, ypes
lfeoprn CTOoAHOB - AMnNAOMMpPaH €eKcnepT cyetoBoamten c¢ pgunaoma Ne 0878 , KaTo
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PErncTpMpaH oguToOp Y/JEeH Ha MHCTUMTYTa Ha OUNAOMMPAHUTE eKcnepT cYeToBOAMTENUN B
Bvarapua, c agpec 3a KopecnoHgeHuma: rp. Cooua, 1421, 6yn. "YepHun Bpbx" Ne 26.

Mpe3 nepuopaa, obxsalialy nctopuyeckata ¢uHaHcoBa MHGOPMALMA, HAMA OAUTOPM,
KOMTO Aa Cca noAanu ocTaBKa WMAM ga ca b6bunn otctpaHeHun. OauTopa e usbupaH cnes
npoBeXKAaHe Ha NpeABapuTeIHO NpoyYBaHe U U36op Ha Hal-aobpa odepTa.

3.3. Puckosu daKkrtopu

PuckoBuTe $paKkTopM No Ta3m TOYKA Ca NOCOYEHU No-rope B To3u MpocnekT B pasgen 2
Puckosu daktopm.

3.4. UHdopmauma 32 eMUTEHTa.

3.4.1. ®upma 1 TbproBcko HaumeHoBaHue Ha EmUTeHTa

TbproBcKkOTO HaumeHoBaHue (Pupmarta) Ha EmuteHTa e "Yeb Meaus Mpyn" AL,
KOETO Ce M3MNUCBA Ha IaTUHMLA MO cnedHua HaduH: "Web Media Group" AD.

3.4.2. laHHK 3a EMmuTeHTa

[vbprKaBa Ha perucrpaums Bbarapusa

3aKoHOAATEeNCTBO, CNOpes KOeTo Bbvarapcko
€MUTEHTDHT YNpaXKHABA AeNHOCTTa CU

IOpuaunuecka popma
Cepanuuwe

Apapec Ha ynpasneHue

[ata Ha yupeaaBaHe

EUK

LEl kog

TenedoH

EneKTpoHHa cTpaHuya*
E-mail:

Jinue 3a KOHTaKT
BHeceH KanuTtan

AKUun

AKUMOHEpPHO ApYKecTBO

rp. Codus

rp. Coous, p-H U3rpes, yn. Ppeaepuk HKonmo
Kiopu Ne 20, eT. 10

LpyxecTBOTO € yupeaeHo npe3 Pespyapu 2005

r.
131387286
8945007F5218LZ1NQP79
+3592 8164320
https://wmg.bg/
office@wmg.bg

3apaBko ATaHacoB CToeB - NpeacTaBUTEN
7 840 000 ns..

Bua: noMmeHHM, 6€3HaNNYHU, C NPaBO Ha riac
Bpow: 7 840 000, c HomuHan: 1 nB..

*WHgpopmayuama om enekKmpoHHama cmpaHuya Ha EmumeHma He e yacm om [Ipocnekma, oceeH aKo U3puyHo

He e rnoco4eHo, 4e e Yacm, nocpedcmeom npenpameka.


https://wmg.bg/
mailto:office@wmg.bg
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3.5. Mpernep Ha cTonaHcKaTa AeiHOCT.

3.5.1. OcHOBHa AeiiHocT

OCHOBHMA NpeaMeT Ha AeNHOCT Ha APYKECTBOTO € HayYHWU U TEXHONOTUYECKN YCAyrU
M CBbP3aHWUTE CbC TAX W3CNELO0BATE/NICKM U TMPOEKTAHTCKM YCAyrn, MPOEKTUpaHe W
pa3paboTBaHe Ha KOMMIOTbPEH codTyep M Xxapayep, TpaHcdep Ha JaHHM NO eNEeKTPOHEH MbT,
cb3zaBaHe M 06paboTKa Ha 6a3u AaHHKU, HOOPMALMOHHM YCAYTK, PeKNaMHa AEWHOCT U BCAKA
Apyra fieMHocT, He3abpaHeHa OT 3aKOoH.

PeanHo ocbluecTBABaHUTE AelHOCTU OT ,,Yeb Megusa Mpyn“ BKAOYBAT ynpaBieHUe Ha
OHNAMH MegMMu, NPefoCTaBAHE Ha PEeKNAaMHU YCAYru, NIMLEH3MPaHe Ha CbAbpKaHue U
MHPOPMALMOHHO — TEXHONIOTUYHM YC/IYTU, KAaKTO M NPeAOCTaBAHETO Ha 3aeMMu.

OcHoBHaTa AEMHOCT Ha AblUepHUTe ApYy*KecTBa Ha EmuTeHTa e cnegHaTta: ,Yebkade”
EAL, rp. Codua, perncrpmpaHo B bbarapmsa ¢ npegmeT Ha AEAHOCT - MHOOPMALMOHHMU,
pPeKNamMHU, NPOrPamMHMN U APYrU YCAYrM B 061acTTa Ha eNeKTPOHHUTE meauun.; - ,MHbOoCToK"
AL, rp. Codus, peructpupaHo B bbarapuma c npegmeT Ha AeMHOCT - U3paboTBaHe M NoAAPBIKKA
Ha WHTEPHET CTPaHWUM, NPenoCcTaBAHE Ha WMHTEPHET YCAYrU, XOCTUHI, MHPOPMALMOHHA,
nporpamHa u NpoayueHTCKa AenHocrt.; - ,Yeb Hio3 Bl EOO/, rp. Codus, e pernctpupaHo B
bbnrapma OpyrKectBO C OCHOBEH MpeagMeT Ha AEeWHOCT - MNpeaocTaBAHe Ha A0CTbn 40
MHOOPMALMOHHN CUCTEMM U BCAKAKDBB BUA YCAYTU - MPOrPaMHU, PEKNAMHU N TBOPYECKW.;
,Cnpuc” EOOQ rp. Codus, e pernctpmpaHo B bbarapua Apy»KecTBo C OCHOBEH NpeamMeT Ha
OENHOCT MOKYyMKa Ha CTOKM WAW Apyrn Bewum C uen npenpogarkba B nNbpBOHAYaneH,
npepaboteH mMnmM obpaboteH BMA, NpogaxKba HAa CTOKM OT COOBCTBEHO NPOM3BOACTBO. -
,PankbvHyuHr ctyamo” EOO/ rp. Codus, e peructpmpaHo B bbarapua Apy*KecTBo ¢ OCHOBEH
npegmeTt Ha AeMHOCT NPOAYLEHTCKA AEMHOCT, NPOM3BOACTBO Ha GUAMM U ApYyrM ayamo-
BU3YyaJIHW MPOM3BEAEHUA, BKAOUYUTENHO TEIeBU3NOHHW NPOAYKLUWU, PEeKNaMHU KAunose,
peKk/fiaMmHa AelHoCT B obnactta Ha TenesmsnsaTa u paamoto. ,Ob JNlact PayHa” EOOO EUK
208262540 rp.( abuiepHo Ha ,PankbHyuHr ctyamo” EOOA) rp. Codus, e pernctpupaHo B
Bbarapma ApyxKecTBo C OCHOBEH NpeaMET Ha AeMHOCT NPOAYLEHTCKA AeNHOCT, MPON3BOACTBO
Ha GuAMKM U Jpyrv  ayauo-BU3yasHU NPOU3BEAEHUA, BKAOUUTENHO TENEBU3NOHHMU
NPoAYKLUMU, PEKNAMHWN KANNOBE, PeKAaMHa AeNHOCT B 061acTTa Ha TeneBm3nATa U pagmoTo.

[pyxecTBoTO ce npeactaBnasa OT 3apaBko AtaHacoB CroeB — WM3nbaHuTened
OVpPEeKTop.

"Yeb6 Meaua lpyn" Al e c egHocTeneHHa CTPYKTypa Ha ynpasneHne — CbBeT Ha
ANPEKTOPUTE B CbCTaB:

e 3apasKo AtaHacos CtoeB — N3nbaHUTeNeH aupeKkTop
e Pomunn CBeTo3apoB 31aTaHOB — YJ1IeH Ha CbBeTa Ha AMpPEKTopuTe
e  Muxaun MeTpos MeToanes — YneH Ha CbBETA HAa AUPEKTOpUTE.

Mpe3 oTYETHMA NepMoa HAMa HeobryaliHM 3a APYKECTBOTO aKTMBM, NACUBU, MPUXOAM,
pasxo4u 1 Napuy4yHM NOTOLM.

BuaHo oT nocnegHus KoHcoanaupaH ¢uHaHcoB oT4eT Kbm 30.062025 r. u
KOHconmaupaHusa dmMHaHCOB oTYeT Ha [pyxecTBoTo 3a 2024 r. npuxoAnTe OT AENHOCTTa Ha
OPYKECTBOTO M GMHAHCOBUTE NPUXOAN Ca CnegHuTe:
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BUA NPUXOA 30.06.2025 r. 2024 r. 2023 .
B XUA. NIB. B XWA. NIB. B XWA. NB.
Mpuxoawm ot = - -
henHocTTa
MpoayKuua - - -
CToKun - - -
Yenyru 1210 2610 2 960
Opyrn 59 92 22
®duHaHcoBU
npuxoam B T.u.
Mpuxogu ot 425 374 308
JINXBU
Mpuxoau ot - - -
ANBUOEHTH
Mon. Pasnukun ot 19 - 10
onepaunm c puH.
aKTUBU U
WHCTPYMEHTH
Apyrv 1 - -
dUHaHcoBM
npuxogm
O6wu npuxoau 1714 3076 3300
*MocoyeHume e mabauyama no-20pe OGHHU ca 63emu om nodpobHUMe GopmMu Ha
(huHaHco8U oMmYyemu, u32omeeHu om EMumeHma 3a Ha030pHU yesu.

NHdopmaLma 3a peannsmpaHnte ot EMuteHTa npmuxogu:

3a 2024r. EMuUTeHTa e peannsmpan Npuxoam ot peknama B pasmep Ha 2 610 xun. ns.
3a 2023r. npuxoauTte OoT peknama ca 6uam B paamep Ha 2 960 xuA. ns..

Pasbuskata Ha ,,Jpyrn“ dnHaHcoBu npuxoaun e cnegHaTta: Mpes 2024 r. EmuTeHTa peanusmpa
NPUXoAn OT SINLEH3UpaHe Ha MeAMMHO CbAbpXKaHWe B pasmep Ha 91 xun. nB. U gpyru
npuxoau B pasmep Ha 1000 n.. Mpe3 2023 r. EmmTEHTa peannsunpa NnpmMxogm oT IMLEH3UpPaHe
Ha MeAMMHO CbAbp)KaHMe B pasmep Ha 22 Xun. NB. CTpaTervata Ha eMUTEHTa e
doKycnpaHa BbpXy NpeameTa My Ha AEeMHOCT CbC CNefHUTEe LLeSM, 33 KOUTO € eMUTUpPaH
HACTOAWMAT 06MraLMOHEH 3aeM:

e 3anpuaobuBaHe Ha MaXKOPUTAPHU U MMHOPUTAPHM AAN0BM Y4aCTMA B HOBM 3a rpynaTa
KOMMNaHUM MM 33 YyBE/MYEHME HA Y4YacTUETO B APY)KeCTBa OT rpynaTa, C uUen
reHepupaHe Ha pacTeXK M MOBULLIABAHE HAa KOHCONMAMPAHUA NOTEHLMAN HA EMUTEHTA;

e 33 peanusuMpaHe Ha MWHBECTULUMW B AbArOCPOYHOTO pPas3BUTME Ha NpuaobuTuTe
KOMMNaHuu;

e 33 NOKynKa Ha PUHAHCOBU aKTUBM;

e 32 NOKyMKa Ha B3eMaHus;

e 3a noracABaHe Ha 3a4bJ/IKEHMA Ha APYyXKEeCTBOTO U MPOMAHA B CPOYHATA CTPYKTYpPa Ha
nacnBuTe, BKIKOYUTENITHO 3a MNOracABaHe Ha BCUYKU 3a4b/IXKEHUA CBBP3aHU C
naacupaHe, obesneyeHune n AonyCKaHe 40 TbprosnAa Ha eMnUCUATa.
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[py»KecTBOTO LWe ce CTpemu ga ONTMMM3MpPA MHBECTULMOHHMA CUM nopTdenn cnep,
€MUTUPAHETO Ha HacToAWwaATa Ob6AMrauMOHHA eMUCUA, TaKa Ye MHBECTUUMUTE Aa ca C no-
[o6pa LOXOAHOCT, @ B3EMAHMATA Aa Ca C NO-KPATKU MaTypUTETU U LANOCTHO Aa U3BBPLLBA NO-
FOIAM KOHTPOJ1 KbM KOHTPAreHTUTe CU C e, Te3n TNKBUAHU BPEMEHHU TPYAHOCTM Aa 6baaT
n3bAreaHn 1M Aa ce NOCTUra NNAWAHE HA CbOTBETHUTE MaLEXN No obAnraumMoHHUa 3aem. Mo
TO3W HAYUH MEHUAKMbBHTA CMATA Ye APYNKEeCTBOTO LWe pasnonara C NO-BUCOKU JIMKBULHU
6ydepn Npu CbOTBETHUTE HYKAN.

3.6. UHdopmauuAa 3a TeHAEHUUUTE

3.6.1. 3HauuTeNHN TEHAEHUMM OT Kpasa Ha nocnegHna GUHAHCOB OTYET A0
partaTa Ha lMpocnekTa

HAama cbliectBeHM HebnaronpuATHM NPOMEHW B NepcrnekTuBuTe Ha EmuTteHTa OT
AaTaTa Ha nocneaHuAT NybanMKyBaH HEOAUTUPAH KOHCONNAMPAH MeXANHEH GUHAHCOB OTYET
kbm 30.06.2025 r. Hama 3HaunTenHa nNpomsaHa BbB PUHAHCOBOTO CbCTOAHME Ha EmMUTEHTa
cnen Kpas Ha BTOPOTO Tpumeceume Ha 2025 r. oo AaTaTa Ha HacToALWMA NpocneKT. Hactoawara
0banrauMoHHa eMucmKa, KOATO e NAaHUpaHa OT MEHUAKMDBHTA, € eMUTUPaHa Ha 23.07.2025
r., Cornes Ha Koeto HAMa APacTUYHM MPOMEHM BbB PUHAHCOBOTO CbCTOAAHME Ha APYKeCTBOTO.

,Yeb Meaua Tpyn“ ALQ uma obnuraumoHHa emucma c ISIN Kog BG2100010185.
Emucuata e c rogmweH KynoH ot 6.00% 1 nepmog, Ha naawaHe Ha IMXBa NO 2 NbTU FOAULLHO,
Ha BceKn 6 (wect) meceua. bpoAT Ha UEHHUTE KHUXKa OT emucus obauraumm c ISIN
BG2100010185 Ha “Yeb6 Meaua pyn“ Al e 12 000 6posn, BcAka ¢ HommnHan 1000 nesa.
ObuiaTta HOMWHaHA CTOMHOCT Ha emucuAaTa e 12 000 000 nesa. O6AUraUMoOHHaTa eMUCUsA e
n3pgageHa Ha 03.10.2018 r. Mo emucmATa ca M3BLPLUBAHM AMOPTU3ALMOHHU N JIUXBEHMU
nnawaHma. BcAKoO aMoOpPTM3aLUMOHHO M JINXBEHO MJallaHe € M3BbPLIEHO B MbJEH pa3smep.
MbpBOTO NMXBEHO nAauwaHe no emucna obauraumm c ISIN BG2100010185 e ¢ nagex
03.04.2019, kaTo cbuioTo e noraceHo Ha 02.07.2019 r. NMocneaBawoOToO AUXBEHO NJalllaHe C
nagex 03.10.2019 r. e noraceHo Ha 30.12.2019 r. /lnxseHo naauliaHe c nagex 03.04.2020r. e
noraceHo Ha 21.04.2020 r. J/inxseHo nnawgaHe ¢ nagex 03.10.2020 r. e n3BbPLIEHO Ha
29.12.2020 r. /luxeeHo nnawaHe ¢ nagex 03.04.2021 r. e usBbpweHo Ha 01.07.2021 .
JlnxseHo nnawaHe ¢ nagex 03.10.2021 r. e m3BbpweHo Ha 21.12.2021 r. /InxeeHo u
aMOPTM3aUMOHHO NaawaHe ¢ nagex 03.04.2022 r. e n3sbpLlieHo Ha 13.12.2022 r. J/InxseHo 1
aMOPTM3aUMOHHO NaawaHe ¢ nagex 03.10.2022 r. e n3sbpLlieHo Ha 20.12.2022 r. J/InxseHo 1
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.04.2023 r. e nssbpweHo Ha 08.08.2023 r. J/InxseHo 1
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.10.2023 r. e nssbpweHo Ha 31.10.2023 r. J/InxseHo 1
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.04.2024 r. e n3sbpLlieHo Ha 29.04.2024 r. J/InxseHo 1
aMOPTM3aLMOHHO NaawaHe ¢ nagex 03.10.2024 r. e nssbpweHo Ha 11.11.2024 r. J/inxseHo 1
aMOpPTM3aUMOHHO nNnawaHe ¢ nagex 03.04.2025 r. e wusBbpweHo Ha 03.06.2025 r.
3abaBAHMATA Cce AbKaT Ha BPEMEHHU TEKYLUN MKBUAHU AedUUUTU, AbAXKALLN Ce B MOBEYETO
cnyyam Ha 3abaBeHa cbbuMpaemocT Ha B3eMaHWUs U NNALLAHUSA OT KOHTpareHTU. Bcuukum
334b/IXKEHMA Ca NOracsiBaHU U KbM MOMEHTA APYHKECTBOTO He € B 3aKbCHeHMe. 3a aAa n3berHe
6baela 3ab6aBa B IMXBEHUTE U [NTAaBHUYHUTE NAALWAHMA, PbKOBOACTBOTO Ha APYKECTBOTO e
npepasrnena U aHanM3npa CPOKOBETE U YCI0BMATA MO AOTOBOPUTE C KOHTPAreHTUTE CU C Len
ONTUMM3NPAHE HA NAPUYHUTE MOTOUM Ha APYHKECTBOTO. [pyXKeCcTBOTO We ce CTpemMu Aa
ONTUMM3NPA UHBECTULMAUTE CU Clel eMUTUPAHETO Ha HacToswarta obanraunmoHHa emucus,
TaKa 4Ye WHBecTMUMMTe Aa ca ¢ no-gobpa AOXOAHOCT, a B3eMaHMATA Aa ca C MOo-KpaTKu
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MaTYypUTETU U LUANOCTHO A2 M3BbPLUBA MO-TONAM KOHTPO/ KbM KOHTPAreHTUTe Cu C uen, Tesu
NIMKBUOHW BPEMEHHW TPpygHOCTM pa 6baat m3barsaHM M pga ce nocTMra naawaHe Ha
CbOTBETHUTE NaAeKu. 10 TO3U HAYNH MEHUOXKMbBHTA CMATA Ye APYKEeCTBOTO e pasnosara ¢
MO-BUCOKN NIUKBUAHWU Bydepu npu CbOTBETHUTE HYXKAW. EMUTEHTLT e M3nnaTun Anxea 3a
3abaBa 3a npocpoyeHn nnawanuma ¢ nagexun 03.04.2022 r. n 03.10.2022 r. EMUTEHTBLT He e
n3nnaawan nMxem 3a 3abasa 3a 0OCTaHAIMTE NPOCPOYEHM NNALLAHMA.

3.6.2. UHPopmaumAa 3a BCAKAKBUM WU3BECTHU TEHAEHLMM, HECUTYPHOCTH,
M3UCKBAHUA, aHTAXKUMEHTU MU CbOUTUA, KOUTO MOraT Aa MMaT 3HaYUTeNeH
edeKT Bbpxy nepcneKtusuTte Ha EMuteHTa 3a TeKywaTta puHaHCOBa rogMHa

Ha 23.07.2025 r. EMUTEHTBLT NpuBAeYe NPU YCAOBMATA HA YACTHO npeanaraHe
HacToAwaTa emucua obauraunm B pasmep Ha 15 maH. eBpo. MpuBaeyeHUTe cpeacTBa ca
M3N0N3BaHM 32 NpMA06MBaHe Ha MAXXOPUTAaPHU U MUHOPUTAPHU AANOBM y4aCcTMA B HOBM 33
rpynata KOMMNaHWM WM 33 yBE/IMYEHMEe Ha Yy4yaCTMeTO B ApyXKecTBa OT rpynata C uen
reHepupaHe Ha pacTeX W NoBMLWAaBaHE HAa KOHCONMAMPAHWUA NOTEHLUMAN HA eMUTEeHTa; 3a
peanusvMpaHe Ha MHBECTULUU B ABATOCPOYHOTO pa3BUTME Ha NPUAOCOUTUTE KOMNAHUK; 3a
NOKyMKa Ha PUHAHCOBM aKTUBM; 32 NpUAOOMBaHE HA B3eMAHMUA; KaKTO M 33 MoracaBaHe Ha
33a4b/IKEHMA HA APYXKECTBOTO M NPOMAHA B CPOYHATA CTPYKTYpPa HA NAaCMBUTE, BKAKOUYNTENHO
3a NoracABaHe Ha BCUYKM 3ab/IKEHUA CBbP3aHM C NnacupaHe, obesneyeHne n gonyckaHe o
TbpProBma Ha emncUATA.

PbkoBoacTBoTO Ha "Yeb Meaua MNpyn" ALl uma cTpaTerMyecku naaHoOBe 3a Pa3BUTUETO
Ha [pyKecTBOTO Ype3 OCbLLECTBABAHE HAa OCHOBHMA NpeaMeT Ha AeMHOCT, @ UMEHHO: Hay4yHU
N TEXHOJIOTUYECKM YCIYTN U CBBP3AHUTE CbC TAX U3CEA0BATE/ICKA U NPOEKTAHTCKU YCAYTH,
NPOeKTUpaHe 1 pa3paboTBaHe Ha KOMMIOTbPEH codTyep U xapayep, TpaHcdep Ha AaHHU No
€N1eKTPpOHEeH NbT, Cb3gaBaHe M 06paboTKka Ha 6asm AaHHW, MHPOPMALMOHHW YCAyTW,
pPeKNlaMHa AeNHOCT U BCAKa Apyra AeMHOCT, He3abpaHeHa OT 3aKOoH.

Mpe3 2024 r. ce 3ana3Ba TeHAEHUMATA Ha U3MEHEHMETO Ha NOTPEOUTENCKUTE LEHN,
KaTo Npu HAKOM ce HabntoaaBa NEKO NOHUMKEHME, KOAITO OCBEH BbTPELLHM ePeKTH e NOBAUAHA
M OT TeonosIMTUYECKUTE KOHQPNIMKTM B PErMOHA W HaApYLIEHUATAa B HAKOM BepuUrM Ha
poctaBkute. Mo aaHHM Ha HCU uHbnaumAata oT Hayanoto Ha 2025 r. e 4.1%, a cpeaHo
roguwHaTta nHdnauma 3a nepmoaa asryct 2024 r. —tonm 2025 r., cnpamo nepuoaa asryct 2023
r.—tonun 2024 r. e 3.2 %., Nneko yckopsBalku ce cnpamo 2.9% npe3 npeaunluHua mecel,. Bsetn
3aegHo Te3n GaKTopM OKa3BaT NPAKO BAMAHUE BbPXY pe3ynTatuTe Ha [pyKecTBaTa B rpynara,
KaTo ce noBMLWIABa CTOMHOCTTA Ha pasxoAuTe 3a Bb3HArpaXKAeHuMa W OCUTYPOBKM 3a
nepcoHana, KakTo 1 cebecToMHOCTTa Ha M3BbPLUEHUTE YCAYTM OT [ pyKecTBOTO MaiKa. LleHuTe
Ha ycnyrute Ha [pynaTa n3ocTaBaT cnpsamMo 06LWOTO HMBO Ha MHPNAUMA, KOETO BOAM A0 PUCK
OT HamansBaHe obema Ha NpuUxoauTe 1 yBeiM4aBaHe pa3mepa Ha pasxoguTte. PbKOBOACTBOTO
Ha [lpyKecTBOTO MaiKa ce GoKycmpa BbPXY YCAYyrM, KOUTO ca C NO-BUCOKa A0baBeHa CTOMHOCT,
33 Ja nocTurHe nogobpsaABaHe Ha MKOHOMWMYECKOTO MNpeAcTaBAHE BbNpPekn obwure
HEeraTMBHUTE MAaKPOUKOHOMUYECKM eDeKTH.

3.7. MporHo3a uam oueHKa Ha nevyanbara

EMUTEHTBLT He NpeAoCcTaBA NPOrHO3MN UM OLEHKA 3a NevyanbaTa.
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3.8. ADMUHUCTPATUBHMU, YNIPABUTE/IHU U HAA3OPHU OPraHu U BUCLL
pPbKOBOAEH CbCTaB

OpraHuTe Ha ynpasneHue ca: O6wo cbbpaHMe Ha aKUMOHepUTe U U3bPaHUA OT Hero
CobBeT Ha gupekTopuTte. O6LWOTO CbbpaHMe Ha aKUMOHepUTe BKAOYBA aKLMOHEpPUTE C NPaBo
Ha rnac. Te y4yacTBaT IMYHO WM Ype3 YNbIHOMOLEH NpeacTaBuTen. CbBETbT Ha AMpPEKTOpUTe
Ha EMWTeHTa BKtOYBA:

3ppaBKo ATtaHacoB CtoeB — M3nb/aHWUTENeH AupeKkTop M uYneH Ha CA, cnyxebeH
agpec: rp. Codus, p-H U3rpes, yn. "®pegepuk HKonmo Kropu", 20, et. 10

Pomun Ceeto3apoBs 3naTtaHoB — npeaceaaten Ha CA, cnyxebeH agpec: rp. Codus, p-H
N3rpes, yn. "®pegepuk Konmo Kropu", 20, et. 10

Muxaun NMeTtpos MeTtoaues — He3aBucUM uneH Ha Cl, cnyxkebeH agpec: rp. Codus, p-
H U3rpes, yn. "®pegepuk Konmo Kiopn", 20, et. 10

"Yeb Mepgua pyn" AL e c pernctpupaH KanuTan B pasmep Ha 7 840 000 nesa,
pasnpeaeneH B 7 840 000 6pos obukHoBeHU, BE3HANNYHU, MOMMEHHMW, aKLUMM C NPABO Ha
rnac, BCAKA OT KOMTO C HOMMHA/HA CTOMHOCT OoT 1 (eauH) nesa. AKUMMTE ca HeaeUMW.
AKUMUTE Ha A PYXKECTBOTO Ca OT 4MH M CbLLM KNac M MoraT Aa Cce NPexBbpasT cBob6oaHO. Besika
0O6MKHOBEHA aKLUMA 4aBa Ha CBOS MPUTENKATEN NPaBO Ha eAuH rnac B O6woTo cbbpaHue Ha
aKuMoHepuTe, MpaBo Ha AMBUAEHT M MNPaBO Ha JIMKBUOAUMOHEH [AAN, CbpPasMepHu ¢
HOMWHA/IHATA CTOMHOCT Ha aKUMATa.

Kbm gatata Ha m3rotBAHe Ha T1o3M [pocnekT 3apasko AtaHacos CtoeB M3BbPLUBA
cnegHuTe AeMHOCTU 3HAaYMMM MO OTHOLLIEHWE HA eMUTEHTA:

»Yyeb Meaua lpyn“ AQl, ENK 131387286 — M3nbAHUTENEH ANPEKTOP U YneH Ha CbeeT
Ha AMPEKTOPUTE;

,CKAW NEN“ Afl, ENK 205421578 —uneH Ha CbBeTa Ha AUPeEKTOpHUTE;

»JIN3UHT PUHAHC” EALL, EVMK 131352367 - U3anbaHUTENEH AUPEKTOP M YNeH Ha CbBeT
Ha ANPEKTOPUTE;

"®UHAHC UHDO ACUCTAHC" EOO/L, EVK 130997190 — Ynpasuten;

"®UHAHC CEKIOPUTU TPYN" AL, EMK 202191129 — N3nbAHUTENEH ANPEKTOP U YNEH
Ha CbBeT Ha AUpPEKTOPUTE;

"®uHaHc AcuctaHc MeHugXmbHT" AOCUL, EVK 205350597 - uneH Ha CbBeTa Ha
OANPEKTOPUTE;

"Bb3gyxonnaBatenHa TpeHupoBbuyHa Akapgemua" A[l, EWK 206543624 -
N3nbaHUTENEH AMPEKTOP U YneH Ha CbBET Ha AMPEKTOPUTE;

»Popybpa” EAL, EMK 206560303 — UN3nbaHUTENEH AMPEKTOP U YneH Ha CbBeT Ha
ANPEKTOPUTE;

»HIO YEB MAPKET" EAA, EVMK 201507193— U3nbaHUTENEH AUPEKTOP U YneH Ha CbeeT
Ha ANPEKTOPMUTE;

"Xemc Ep" EOO/, EMK 130690145 — Ynpasuten;
"®NIAW INA3" EOOA, EVK 206173720 — Ynpasuten;
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"KETU TPABDBN" EOOA, EMK 175106424 — YnpasuTten;
"AYTO UTANUA" EAL, EVK 130029037 —uneH Ha CbBeTa Ha gMpeKTopuTe.

e /lnueto He e OCb)KAAaHO 33 M3MamMa M HAMA BJA3/1a B CMAA NPUCBAA 33 M3Mama 33
nocnegHunTe NetT roaunHu,;

 /INLETO He e y4acTBaN0 B YNPaBUTE/NIHU OPraHu, KOHTPOIHW OpraHn U/Uan BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 3@ KOMTO Aa ca 6UAM OTKPUTU MPOM3BOACTBA MO HECHLCTOATE/NHOCT,
APY*KecTBa KOMTO Aa ca 61K NpeKkpaTeHn Nnopagm HECHCTOATENHOCT, APYKECTBa KOMTO Aa ca
61NN 06EKT Ha ynpaB/ieHMe OT CUHAMK UKW APYKECTBA B IMKBUAALMA Npe3 nocaeaHuTe net
roauvHu;

e J/lnueTto He e odpuUManHO NyBAUYHO MHKPMMUHMPAHO M HE ca My HanaraHuW CaHKUuMW OT
3aKOHOBM UM PerynaTopHu opraHu (BKIOUNTENHO onpeaeneHn NpodecuoHasH OpraHu), He
€ /MaBaHO OT CbAa OT MPaBOTO Aa 3aema onpedeneHa AbpXaBHa WMaM obuiecTBeHa
ONBKHOCT U/Mnm aa 6bae YneH Ha agMWHUCTPATUBHUTE, YNPaBUTENHUTE WAWU HAA30PHM
OpraHu Ha AaAeH eMUTEHT, UAU OT U3MbAHABAHETO Ha A/TbXKHOCTU B PbKOBOACTBOTO MAU
M3NbAHABAHETO Ha AEMHOCTTA HA HAKOW EeMUTEHT 33 NoCAeAHUTE NeT roguHMU.

Kbm gataTta Ha usroteaHe Ha To3u lNpocnekt Muxaun Netpos Metoames 13BbpLUBA
cneaHuTe AeMHOCTU 3HAaYMMM MO OTHOLLIEHUE Ha EMUTEHTA:

»Yyeb Meausa Mpyn“ A, EMK 131387286 —uneH Ha CbBeTa Ha AMPEKTOPUTE;
,CKAW NEN“ Af, EVK 205421578 — uneH Ha CbBeTa Ha AUPEKTOpUTE;

¢ J/IMLUETO He e OCbXKAAHO 33 M3MamMa M HAMA BAA3/A B CMAA MPUCbAA 3a M3Mama 3a
nocnesHuTe NeT roanHu;

e /INLETO He e y4acTBa/o B YNPABUTENHU OPraHu, KOHTPOIHW OPraHn U/MAKN BUCLL PHKOBOAEH
CbCTaB Ha APYXeCTBa, 338 KOWUTO Aa ca 6MAN OTKPMTU NPOM3BOACTBA MO HECLCTOATE/HOCT,
[APYKeCTBa KOMTO Aa ca BUAn NpeKkpaTeHu Nopaay HeCcbCTOATENHOCT, APYXKECTBa KOUTO Aa ca
6uNM 0B6EeKT Ha ynpaB/ieHne OT CUHAMK WU APYXKECTBA B IMKBMAALMA Npe3 nociaeaHuTe net
roAuHu;

e /lueto He e opUUMANHO NyBANYHO MHKPMMMHUPAHO M HE Ca MY HaslaraHW CaHKUMKW OT
3aKOHOBM WM PEFYNATOPHM OpraHu (BKAOUMTENHO onpeaeneHmn npodpecuoHanH OpraHm), He
e /IMWABaHO OT CbAa OT MNPaBOTO Aa 3aema OonpejeneHa Abp)KaBHa MAM obuiecTBeHa
ANBXKHOCT U/unn pa 6bae yneH Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE WUAWU HAL30PHM
OpraHW Ha [AafeH eMUTEHT, UM OT M3MbJAHABAHETO Ha AJ/TbKHOCTM B PbKOBOACTBOTO MM
M3NbAHABAHETO Ha AEWHOCTTA HA HAKOM EMUTEHT 3a NOCNEAHUTE NET FOANHM.

Kbm pgataTta Ha nsrotesaHe Ha To3u [Npocnekt Pomun CBeTto3apoB 31aTaHOB U3BbpPLLBA
cnegHuTe AeMHOCTM 3HAYMMM NO OTHOLWEHWE HA eMUTEHTA:

»¥eb Meaua Npyn“ Afl, EMK 131387286 — uneH Ha CbBeTa Ha AUPEKTOPUTE;
,CKAU NEN“ A, EVK 205421578 — uneH Ha CbBeTa Ha AupeKTopuTe.

e /lnueto He e OCb)KAAHO 33 M3MamMa M HAMA BAA3Ma B CUAa npucbaa 3a U3mMama 3a
nocnegHunTe NeT rogunHu,;

e J/INLETO He e y4acTBaNO B YNPABUTENHU OPraHu, KOHTPOIHW OPraHn U/ BUCLL PKOBOAEH
CbCTaB Ha APY)KeCTBa, 3@ KOMTO Aa ca 6UAM OTKPUTM MPOM3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Za ca bMAM NpeKkpaTeHn nopagmu HeECHCTOATENHOCT, APYKECTBa KOUTO Aa ca
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6mnn 06eKT Ha ynpaBaeHne OT CMHAMK WA APYXKECTBa B IMKBMAAUMA Npe3 nocaegHuTe net
roauHu;

e J/luueTto He e Od)MLI,Ma!'IHO I'Iy6J'IW-IHO MHKPUMWUHUNPAHO N HE Ca MY HaJlaraHn CaHKUUKN OT
3aKOHOBU NN perynaTtopHu opraHum (BKI'II'O‘-IMTGJTHO onpeneneHun I'IpOd)eCMOHa!'IHM OpFaHM), He
€ /IMwaBaHO OT CbAda OT MPaBOTO Aad 3aeéma onpegeneHa AObpKaBHa WU O6Ll.l,eCTBeHa
ANBAKHOCT M/MJ’IM Aa 6'b,£l,e 4Yn1eH Ha aAMUHUCTPATUBHUTE, yNpPaBUTENTHUTE UAN HAOA3O0PHU
OpraHn Ha AaaeH eMUTeHT, UaN OT U3NBJIHABAHETO Ha ANbXKHOCTU B PBKOBOACTBOTO UIU
M3NB/IHABAHETO Ha ,Cl,el;'lHOCTTa Ha HAKON eMUTEHT 33 nocnegHuTe nNeT roauHun.

Kbm patata Ha m3rotBaHe Ha To3u npocnekT "Yeb6 Meaua pyn" ALl BKAtouBa B
KOHCONMAMPAHUTE CU OTY4eTM MHOOPMAUMA 33 AObLLEPHUTE APYKECTBA Ha CcneaHuTte
npegnpuaTuA:

Ne HaummeHoBaHMe Ha EUK Yyactue Bup cBbp3aHoCT
AbLLEPHOTO
npeanpuaTtue
"Yeb Megua lpyn" A, 131387286 - MpeanpuaTne maiKa
1 ,Yebrade” EAL 203428691 100.00% OblUepHOTO ApYrKeCTBO
ce KoHcomnampa
2  ,WHdocTok“ AL 203104650 70.00% [OblIEepPHOTO APYHKECTBO
ce KoHcomnampa
3 ,YebHws bl EOOA 203085488 100.00% OblUepHOTO ApYrKeCTBO
ce KoHconampa
4 ,Cupuc”“EOO/ 201027550 100.00% OblepHoOTO ApyrKecTso
ce KoHconampa
5 ,®ankbHyuHr ctygmuo“ 207438569 100.00% OblepHoTo ApyrKecTso
EOO/ ce KoHconuampa
6 ,, Ovlact PayHa” 208262540 100% [bliepHO gpyKecTBo
EOO/ upes ,, PaNKbHYUHT

ctyamno“ EOOL,
KoHco/Maupa ce

3.8.2. KOHPAUKTN HA MHTEepecu Ha aAMUHUCTPATUBHUTE, YNPABUTENIHU U
HaA30pPHU OpraHu

Ha "Yeb Megusa lpyn" Al He ca U3BECTHW NOTEHUMANHMU KOHDIUKTU HA UHTEPECU UIN
Bb3HMKHA/IM TaKMBa NO MOBOJA, M3MbJIHEHME HA 3aA4b/IKEHUATa Ha uyneHoBeTe Ha C[ Ha
[py*KeCcTBOTO U TEXHWUTE YACTHU UAWN APYTN UHTEPECH.

3.9. MaxXopuUTapHU aKLMOHEpU

3.9.1. NMocouBa ce, AOKO/IKOTO € U3BECTHO Ha eMUTEHTA, 431N TON e NPAKO
WM KOCBEHO NpuTeXaBaH WM KOHTPOAMPAH M OT KOro, Kato ce onucsa
€CTeCTBOTO Ha TO3M KOHTPO/1 U BbBeAEHUTE MEpPKU 3a NpeAoTBpaTABaHE Ha
3noynotpebarta c noaob6eH KOHTpOA

Cnopeg, ooKNaaa 3a HeroBata AEWMHOCT, YacT OT rogulWeH KOHCONMAMpaH oantupaH
¢dunHaHcoB oTyeT, KbM 31.12.2024 r. B APY)KEcCTBOTO HAMa PpU3NYECKM NuuUa, KOUTO Aa
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npuTeXaBaTt NPAKo Hag 5% oT KanuTtana my. KOpmuamyeckm anua, KOMTO NPAKO NpUTEXKaBaT AAN
Haa 5% ca ,Hio Yeb Mapket” EALl ¢ 73.45%, MNOK ,Cbrnacue” EOOA ¢ 6.97% n YN ,LKB-
Cuna“ ¢ 6.97%. MaxopuTapHMAT cobcTBeHUK e apyxkectBo ,Hio Yeb Mapket” EAL,
perncrpupaHo B TbproBCcKMA pernctbp Ha AreHumnaTa no snnceaHmaTa nog Ne 201607193. Hio
yeb6 mapket" EAL, EMK 201507193 nputexasa 73.45% OT KanuTana CbrNacHO KHWUra Ha
akumoHepute u3gageHa ot ,LleHTpaneH aenosutap” AL kbm 12.06.2025 r. EgHonnyeH
COOCTBEHUK Ha KanuTana Ha ,Hto yeb mapket” AL e ,/insamHr ®uHanc” EAL, EMK 131352367
cbrnacHo cnpaska B TPPHOJIHL,. EgHonMyeH cobcTBeHMK Ha Kanutana Ha JIN3UHT PUHAHC
EAL, EMK 131352367 e PUUHAHC MHD®O ACUCTAHC EOO/L, EMK 130997190 cbrnacHo cnpasKa
8 TPPHOJTHLU,. EgHonnyeH cobctBeHMK Ha KanuTana Ha PUHAHC MHO®O ACUCTAHC EOO/, EUK
130997190 e "®uHaHc cekopuTtu rpyn” A, EMK 202191129 cbrnacHo cnpasKka B TPPHOJTHL.
ByndunHaHc MHBectmbHT ALl, EMK 125004737 nputexkaBa 86.79 % oT KanuTana Ha "®PuHaHC
cekopuTtun rpyn" ALl cbrnacHo NPUNOXKEH CNUCHK Ha akunoHepute, OCA 24.06.2025 1. o1 14:00
Y. nybnukyBaH no naptuga Ha "®PuHaHc cekoputn rpyn” AL 8 TPPHO/NIHL,. Hekct
OxxeHepenwbH KoHeynT AL, EMK 103780841 nputexasa 92.90 % oT kKanuTtana Ha bynduHaHc
MHBecTMBHT ALl CbrnacHO KHUra Ha akumoHepute nsgageHa Ha 04.07.2025 r., npunokeHa B
TPPHOJ/THL. KpanHuAT cobctBeHUK e apyrectBo ,Hekct [xkeHepenwbH KoHcynt” AL,
pernctpupaHo B TbproBCKMA pernctbp Ha AreHumaTta no snuceBaHmAta ¢ EMK 103780841,
KOETO M3roTBA KOHCONMAMPAHU PUHAHCOBM oTYeTU. MHPOpMaLmATa e aKTya/lHa M KbM gaTaTa
Ha HacTtoAwMA npocneKkt. CbrnacHO KHUra Ha akuuoHepute msgageHa Ha 06.12.2024 r.,
npuNoXeHa no naptuaata Ha ,Hekct OxkeHepelwbH KoHeynt” AL B8 TPPHOJTHL, Hali-ronam
NPOLEHT OT KanuTana B APYKECTBOTO NpUTEXKaBa IOPMANYECKO AnLe — aorosopeH GoHa no
30KUCONKKU, kKoinTo nputerkaBa 9.84 %.

Mo cmuncbna Ha § 1, 7. 14 ot 3MMUK, KOHTpOAN € Hanuue, KoraTto e4Ho Anue:

a) NpuTeXKaBa, BKAOUYMTENHO Ypes AbLEPHO APYKECTBO MM MO cMAaTa Ha CnopasymeHue C
Apyro nvue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06LWOTO cbbpaHMe Ha eAHO APYKECTBO
WU 4PYTO OPUAMYECKO NNLE; UK

6) MOXe Oda onpeagena npAako Uan HenpAako nosedvye OT MOJIOBMHATA OT Y/N1IEHOBETE Ha
ynpasnUTeNHNUA NN KOHTPONIHUNA OpraH Ha €4HO KPUANYECKO NnLe; Nan

B) MOXe No ApYr HAUYMH A3 YNParkHABA pPellaBallo BAUSAHME BbPXY B3EMAHETO Ha pelleHun
BbB BPb3Ka C AeNHOCTTa Ha IOPUAMYECKO NNLE.

[IOKONIKOTO e U3BeCTHO Ha EMUTEHTa, KbM AaTa Ha NPOCMNeKTa HAMa GU3NYECcKM Anua,
KOMTO NPSKO MAM HEMPSAKO [a NpUTEeXKaBaT AOCTaTbyeH MPOLEHT OT KanuTana, 3a Aa
YyNparKHABAT KOHTPOA Hag, [py»ecTBoTo. KbM gaTtaTa Ha HacTosawms MpocnekT, EMUTEHTBT He
e npegnpuen Apyru crneuyanHn MepPKW, KOUTO [Ja Bb3NPENATCTBAT 3/10ynoTpebu ¢
YNpPa*KHABAHWUSA BbPXY HEFO KOHTPOJI.

3aToBa ca npeaBUAEHM MepPKUTE onpeaesieHn B NPUAOXKMMATa HopMaTueHa ypesaba —
3MMNUK n TbprosckmnA 3akOH. BCMUYKKM aKumoHepu Ha [pyr*KecTBOTO, yNpaxKHABAT npasaTta cu
KaTO aKuMoHepwn, npegoctaBeHn nm cbrnacHo 3MMUK, Tbprosckua 3akoH, Yctasa u gpyrute
NPUNOKNUMU HOPMATMBHU aKTOBeE.

HaumHuTe 3a orpaHMYaBaHe Ha Bb3MOKHa 3/10ynoTpeba, 3a Aa He ce 310ynoTpebssa ¢
TO3M KOHTPOA Ca NpeABUAEHM B CieAHUTE pasnopendbu:
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CobrnacHo un. 118, an. 1 ot 3MMNUK nnua, nputerkaBalwm 3aeHO MW NOOTAE/IHO Hal-
MasiIKo 5 Ha CTo OT KanuTana Ha Nyb6/IMYHOTO APYHKECTBO, Npu be3aencTeme Ha ynpaBUTeNHUTe
MY OpPraHu, KOETO 3acTpallaBa MHTEPECUTE Ha LPYKECTBOTO, MOraT ga NpegABAT nNpes cbaa
WMCKOBETE Ha APYXKECTBOTO CPeLLy TPETU AnLa.

CornacHo un. 118, an. 2, 1. 1 ot 3MMUK nnua, nputexasawm 3aegHO MAM NOOTLENHO
HaM-mManKo 5 Ha CTo OT KanuTana Ha Nyb6AMYHOTO APY)KECTBO MoraT Aa NpeasBsaT UCK npej,
OKPBKHUA CbA, MO CEAANNLLETO HA APYMKECTBOTO 3a obe3uweTeHMe Ha Bpeam, NPUYMHEHN Ha
OPYKECTBOTO OT AeNCTBUA UK 6e34eNCTBUA Ha YeHOBETe Ha YNPaBUTEIHUTE U KOHTPONHUTE
OpraHu 1 Ha NPOKYPUCTUTE Ha APYIKECTBOTO.

CornacHo un. 118, an. 2, 1. 2 ot 3MMUK nnua, nputexasawm 3aegHO UAM NOOTLENHO
HaM-ManKo 5 Ha CTO OT KanuTana Ha Nyb6AMYHOTO APYXKEeCcTBO MoraT Aa MCKaT oT obwoTo
cbbpaHne NAN OT OKPBHKHUA Cbl, HA3HAYaBAHETO HA KOHTPO/IbOPU, KOUTO Aa NPOBEPAT LANaATa
CYETOBOAHA AOKYMEHTALMA Ha APYKECTBOTO U A3 U3FOTBAT A0KNA4 33 KOHCTaTauumTe cu.

CovrnacHo un. 118, an. 2, 1. 3 o1 3MMNUK nnua, nputexasawm 3aegHO UAN NOOTLENHO
Hal-ManKko 5 Ha cTo oT KanuTana Ha Ny6ANYHOTO APYHKECTBO MOraT A3 UCKAT OT OKPBKHMUA CbA,
CBMKBaHe Ha obuwo cbbpaHMe MAM OBNacTABaHE Ha TexeH npeacTaBUTen ga CBMKa 06uwo
cbbpaHue no onpeaeneH ot TAX AHEBEH pea.

CornacHo un. 118, an. 2, 1. 4 ot 3MMMNUK nnua, nputexasawm 3aegHO UAN NOOTAENHO
HaM-MaJIko 5 Ha CTO OT KanuTana Ha Ny6MYHOTO APYMKECTBO MOraT A4a MCKAT BKKOYBAHETO Ha
BbNPOCK M Aa npeasarat peleHns no Beye BK/OYEHN BbMNPOCKU B AHEBHMA pen Ha obuwoTo
cbbpaHue no peaa Ha yn. 223a ot TbprosckMs 3akoH. MpaBoTo no Tasu pasnopenba He ce
npuaara, Korato B IHEBHUA pej Ha 06U0TO cbbpaHuMe e BKIOYEHA TOUKA, YNITO NPeameT e
B3eMaHe Ha peweHue no ya. 114, an. 1 ot 3MNMUK. /lnyata no un. 118, an. 1 ot 3MNMUK HamaT
NpaBo Aa BKOYBAT B AHEBHMUA Peji, Ha 0610TO CbOpaHMe HOBM TOUKM 33 B3EMaHE Ha peLleHne
noun. 114, an. 1.

CbrnacHo un. 118a ot 3MMUK nnue, koeto KOHTpPoAUpPA Ny6ANYHO APYKECTBO, KAKTO U
BCAKO APYro /nue, KOeTo NocpeacTBOM CBOETO B/IMAHME BbPXY NYy6/MYHOTO ApYXKEecTBO e
CKJIOHW/IO Y/IEH HA YNPABUTENHUTE UKW KOHTPOJNHUTE MY OPraHW WM HEros NMPOKYPMUCT Aa
OENcTBa MAM fa ce Bb3AbpPXKM OT AENCTBME He B MHTEpec Ha ApYXKecTBOTO, OTroBaps
CONMAAPHO 3a NPUYMHEHUTE HA APYKECTBOTO Bpean. B To3m cayyan un. 118, an. 2, 1. 1 ot
3MMNUK ce npunara cboTBETHO.

B onpeaenexu cayyvam 3MMNLUK, cboTs. T3 npeasm:kaat KBanuduumpaHn MHO3MHCTBA
33 npuemaHeTo Ha onpegeneHu peweHna oT OCA (M3meHA M AONbAHEHUA Ha YCTaBa,
yBe/n4YaBaHe Ha KanuTana u ap.) uam cbrnacue Ha OCA npu CKNHOYBAHETO HA HAKOM 0CObeHun
COENKN OT CTPaHa Ha ynpaBUTENHWUA OpraH (MpexsbpasHe WA NpeaocTaBaHe NON3BAHETO Ha
LANOTO TbProBCKO NpeanpusaTne u ap.)

3.9.2. Onucear ce n3BecTHUTE Ha EMUTeHTa JOroBOpPEHOCTH, YMETO AencTBue
MOXKe Ha No-KbCHa AaTta Aa NopoaUu NPOMAHA B KOHTPOAA BbpXy EMuUTeHTa.

Ha EMWTeHTa He ca M3BECTHU AO0roBOPEHOCTU, AENCTBUETO Ha KOUTO MOKE Ha HAKOSA
cneaBalla gata ga AoBene A0 NPOMAHA MO OTHOLWEHME KOHTPoAa Ha ,Yeb Meaua MNpyn“ AL B
ropenoco4YeHma CMUCHII.
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3.10. duHaHcoBa MHPOPMaLUA 32 aKTUBUTE U NacuBuTe, PUHAHCOBOTO
CbCTOAHME, Neyanbute u 3arybure Ha EMuteHTa

3.10.1. UcTtopuuyecka puHaHcoBa MHPopmauua 1 GUHaAHCOBU OTYETH

OAMTUPAHUAT KOHCONMANPAH roguiieH GUHAHCOB OTYET Ha [lpy*KeCcTBOTO (CbAbpIKalLLl
oT4yeT 33 (GMHAHCOBOTO CbCTOSIHME, OTYET 3a BCeobxBaTHWMA [0X04, OTYET 3a MapU4HUTE
NoToLM, OTYET 33 NPOMEHUTE B COOCTBEHMA KanuTaa U NPUNOXKEHNA), 3a€4HO C OAUTOPCKUTE
O0KNagn n oT4eTUTe 3a ynpasneHue 3a ¢nHaHcosata 2024 r., KaKTo u 3a puHaHcoBaTa 2023
r. cCa ONoOBeCcTeHM NO HagNexHWA pen U ca AOCTbMHU Ha WUHTepHeT-cTpaHuuata Ha KOH
(www.fsc.bg), Ha cTpaHuMuaTa Ha BB (www.bse-sofia.bg), KaKToO U Ha MHTEepPHEeT-CTpaHMLaTa
Ha EmuteHta (https://wmg.bg). MeXOUHHUAT KOHcOAMgMpaH UHAHCOB OTYeT Ha
L pyXKecTBOTO 3a BTOPOTO Tpumeceume Ha 2025 r., cbLio e onosecTeH. PUHAHCOBUTE OTYETH
Ha ,Yeb Meaus Mpyn“ ALl ca cbCTaBeHW B CbOTBETCTBME C MeXKayHapoaHUTe CTaHAapTM 3a
¢nHaHcoBO oTuMTaHe (MCPO), paspaboTeHn 1 Nyb6anKyBaHU OoT CbBETA MO MEXKAYHAPOAHMU
cyeToBoAHM cTaHgaptv (CMCC) u npuetw.

B ponHute Tabnnum ca npeactaBeHn AaHHM OT MEXANHHUA KOHCONMAMPAH OTYET Ha
[ py»ecTBOTO 32 BTOPOTO TpUmeceume, Kakto U oT OAUTUPAHUTE KOHCONMAUPAHU FOAMULLHN
dumHaHCcoBKM oTYeTU Ha ,,Yeb Meaua MNpyn“ ALl 3a 2023 r. n 2024 .

Otyer 3a npuxoauTe u pasxoaure

Nokasaten/Mepuog 30.06.2025 r. 2024 r. 2023 .
KOHcoONAnamupaH KOHCONMAUPAH KOHCcONMAUpaH
B X .JIB. B X. /1B. B X. /1B.
O6wwo npuxoaun 1714 3076 3300
O6uwo pa3xoaun 761 3636 4082
Meuan6a/3ary6a 953 (560) (785)
CueToBogeH banaHc
Mokasaten/Mepuog 30.06.2025 r. 2024 . 2023
KOHCONMAUNPaAH KoHconupupaH KOHCONMAUNPaAH
B X. /1B. B X. /1B. r. B X. NB.
Hetekywiu AKTnsun 9 881 5599 5034
Tekywm AKTMBU 2363 4 852 7 682
0O6uwo AKTUBMU 12 244 10451 12 716
Co6ctBeH Kanutan 3988 3169 3659
Hetekywu Nacusu 3 006 4181 6 008
Tekywm Nacusm 5301 3146 3084
O6wo Macueu 8 307 7 327 9092
OtyeT 32 Napu4HUA NOTOK
MNokasaten/Mepuoga 30.06.2025 r. 2024 r. 2023r.
KoHconunaupaH KoHconngupaH KOHCONMAUpaH
B X. /1B. B X. /1B. B X. /1B.
HeTHM napuyHu noToum ot (3093) (493) 649
onepaTuBHa geiHoCT
HeTHW napuyHu notoum ot 1022 3100 2 058
MHBECTULMOHHA AeiiHoCT
HeTHM napuyHu noToum oT 2503 (2 665) (2 701)

duHaHcoBa geiiHoCT
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3.10.2. OauTupaHa uctopuyecka roguwHa puHaHcoBa MHGopmaLma

3.10.2.1. U3aBneHume, rnacawo, Ye UcTopuyeckata puHaHcoBa nHPpopmauumsa
e oautTUpaHa. AKO OAUTOPCKUTE AOKNaAU 3a Uctopuyeckata ¢puHaHcosa
nHpopmauma ca 6unm oTKasaHu oT onpegeneHUTe No 3aKOH OAUTOPU MU
aKO CbAbpXKAT KBanMPUKaALUMM UAM  OTKa3uM, NopobHu oOTKasu uam
KBanudukaumm 1pabsa Aa 6baaT Bb3Npou3BeAEeHM HAaMbAHO M Aa 6bpar
NOCOYEHU NPUUYMHUTE

Oputop Ha EmuteHTa e: ,[paHT TopHTOH” OO — 0AUTOPCKO APYKECTBO, C
perncrpaumoHeH Homep 032, oT perucrbpa no 4ya. 22 cornacHo 3HPOUCY, c agpec 3a
KopecnoHaeHums: rp. Codusa 1421, 6yn. "YepHu Bpbx" No 26.

FroguWHUTE KOHCONMANPAHN PUHAHCOBM OTYETHM Ha ,,Yeb Megua Mpyn“ Al 3a 2024 .
n 2023 r. ca ogutnpaHu. OAUTOPCKUTE AO0KAALMN OT PerucTpupaHma ogmuTop ca NPUNONKEHHU
KbM Te3un oT4yeTn. B ognuTopCcKnTe A0KNaAMN He ce CbAbpKa KBaMPULMPAHO MHEHME.

“Knioyosu oANUTOPCKHU B'bI'IpOCM" Ca Te3n BBNPOCU, KOUTO Cbl1aCHO HallaTa
I'IpOd)ECMOHaI'IHa npeueHKa ca 6MAn c Ham-ronssma 3HaA4YMMOCT npn oauTa Ha d)VIHaHCOBMﬂ
OTHET 3a TeKywmna nepunoa. Te3sun BbNpoCU Ca pa3rnedaHn Kato 4act OT HawunA oAUT Ha
d)MHaHCOBMFI OTHET KaTo UANO U d)OpN\MpaHETO Ha HAaWeToO MHEHNE OTHOCHO HEero, Kato Hhe He
npeagocragame otae/IHO MHeHMEe OTHOCHO Te3Un BbMPOCH.

KniouoBute O0AWTOPCKM BBMNPOCU, CbAbPNKAWM Ce B OAUTOPCKUTE AO0KAAAU KbM
KoHconupupaHute puHaHcoBu otyetn 3a 2024 r. n 3a 2023 r. ca LUTUPAHU B U3/TOXKEHUETO
no-aony:

KntouoB BbNpOC Npu oanTa Ha KOHCONMAUpaHus puHaHCcoB oTyeT Ha ,Yeb Meaua Mpyn” A

3a 2023 r. BK/ItOYBaA:

Knouos ogUTOPCKU BbNPOC

Kak To3M Kno4uoB 04UTOPCKMU BbNpoc bewe
agpecupaH nNpu npoBeAEHUA OT HAc O4uUT

Kbem 31 gekemspu 2023 r. pynaTta otumTa
B KOHCONMAMPaHMA CM (UHAHCOB OTYET
MpepoctaBeHW 3aemMuM UM B3eMaHMAa Mo
[orosopu 3a uUecnsa ¢ banaHcoBa CTOMHOCT
3 996 xun. nB. n B3emaHUA OT CAENKU C
dnHaHCcoBM akTMBKM ¢ BanaHcoBa CTOMHOCT
2103 xuAn. nB., KOUTo 06WO NpeacTaBNABaAT
48% o1 0bwmnTe akTMBM Ha pynaTa.
MNocoyeHuTe B3eMaHMA nonagalr B
KaTeropus ObAroBn  MHCTPYMEHTH,
OLLEHABAHM NO aMOPTU3NpPaHa CTOMHOCT.
OueHkata Ha Tasu KaTteropua ¢puHaAHCOBM
aKTMBM e  cpen Hal-3HauyMmuTe  3a
KOHcOMMAanpaHms ¢UHAHCOB OTYeT Ha
lpynaTa, TbMA KaTO M3UCKBAT 3HAUYUTENHMU
NPeueHKW, KAOYOBM MNPEANONOXKEHNA WU
O0MYCKaHMA OT CTpaHa Ha PbKOBOACTBOTO Ha
Lpy»ecTBoTO MaliKa.

Mo Bpeme Ha HawuA o4MT, OAUTOPCKUTE
HW  npoueaypu BKAlOYBaxa, 6e3 pga ca
OrpaHMYEHU 0 ChefHUTE:

* npernes M OUEHKA HA MNOAUTUKUTE M
MOAENNTE 33 U3UMCAABAHE HA OYAKBAHUTE
KpeauTHW 3arybun n cbOTBETCTBMETO HA TE3M
NOSIMTUKM U MOLENU C M3UCKBAHMUATA Ha
MC®O 9;

®* aHanM3 Ha npunoxeHute oT [pynaTa
npoueaypu  OTHOCHO  MoaenuTe  3a
M3YMCNABAHE HA OYaKBAHUTE KpPeauTHU
3arybu, cebp3aHu ¢ MNpeaoctaBeHn 3aemm u
[0roBOpU 3a Lecun 1 BaemaHua oT caenku ¢
OUHAHCOBM aKTUBY;

. npoBepKa 3a nocnenoBaTesiHO
npunaraHe  Ha Bb3NPUETUTE MNOAXOAM,
OCHOBHWTE  [OMYCKaHUA U  MNPEeLEeHKH,
CBbP3aHW C NpuUNAraHUTe MoLenn U
MaTpuum 3a obesueHKa 1 3a CbOTBETCTBME C
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MopaaM 3HAYMMOCTTA Ha MNpeueHKuTe, | U3MCKBaHMATA Ha MCPO 9 B KOHTEKCTa Ha
KaKTo n B3eMalKkn  npeasug | cneumnpukute Ha noptpennnte ot
HecurypHocTuTe, nopoaeHn OT | B3eEMaHUA Ha MpynaTa, HaNUYyHUTE
ANHAMUYHaTa MaKpPOMKOHOMMYECKA | UHOOPMALMA, U3TOYHULM HA LAHHU U

06CTaHOBKa, HWe onpegennxme OueHKaTa
Ha  ¢UWHAHCOBUTE aKTUBW, nocnenBaL,o
OTYMTAHM NO aMOPTU3MpPAHA CTOMHOCT, KbM
OoT4eTHaTa [AaTa KaTo K/A4YO0B OAUTOPCKMU
BBbMPOC.

MpunoxeHneTo Ha Moaena 3a npu3HaBaHe
Ha  OYaKBaHM KpeguTHM  3arybu Ha
¢duHaHcoBUTE aKTMBMU BOAM 0o
HeobxoaMmocT oT NnpeLueHKu n
AOMNYCKaHMA OT CTpaHa Ha pbKOBOACTBOTO,
KaKTO MO OTHOLIEHWE Ha KaTeropmsaumsa Ha
eKcrnosnumuuTe, Taka M Npu onpegensHe Ha
pasmepa Ha KpeguTHuTe 3aryou.

NoAacHuTenHo npunoxeHue 4.14
®unHaHcoBM UHCTPYMEHTH KbM
KOHCONIMANpPaAHUA ¢dvHaHcoB oTyer
npeacrasA nHbopmauma OTHOCHO

meToauKata Ha pynata npu bopmMmmnpaHeTo
Ha OYaKBaHUTE KpeauTHM 3arybm kbm 31
aekemspu 2023 r. Ha PUHAHCOBUTE aKTUBMN,
nocneABallo OTYMTAHW MO aMOpPTM3UpPaHa
CTOMHOCT.

Hue uaeHTMdMUMpaxme onpeaensiHeTo Ha
pasmepa Ha OYaKBaHUTE KpeauTHWU 3arybu
Ha [lpepocTaBeHM 3aemMuM W AOrOBOPU 33

uecMM u  B3emaHuA OT CAENKM C
$MHaHCOBM aKTUBM Ha pynaTa KaTo K4oB
OAUTOPCKM BBMAPOC, MOpPagM CAefHuTe
daKTopwu:

- CTOMHOCTTa M MOMEHTa Ha MNpU3HaBaHe
Ha OYaKBAHWUTE KPeaUTHU 3arybm;
- BMCOKaTa CTeMeH Ha HeCUrypHocT Ha

CYETOBOAHUTE MNPUBAUSUTENHU  OLLEHKM,
CBbp3aHM C MpuiaraHuTe Mogenn 3a
M34YMC/IEHME Ha  OYaAKBAHUTE KPEOUTHMU
3arybw.

Mpunoxenmna 4.15, 11, 12 un 36 Kbm
KOHcoMnanpaHma  GUHaHCOB oTyeT
npeacTaBAT  OMOBECTABAHMATA  OTHOCHO
doOpMMpPaAHETO Ha OYaKBAHUTE KpPeauTHWU
3arybmu Ha [lpepgoctaBeHM 3aemn U

[0roBOpPM 3a LLecumn U BaemaHuA oT cAenku ¢
dnHaHCOoBM aKTMBM Ha pynaTa 3a 2023 .

YEeCTOTa Ha aKTyaan3auunAa Ha npuaaraHuTe
napameTpun B MaTpuUuUUTE,

® [POBEPKaA 4Ype3 npenusynmcnaBaHe Ha
MmaTemaTnyeckata TOYHOCT Ha CYMUTE Ha
OTYETEHUTE O6e3LI,eHKM 3a OYaKBaHU
KpeanuTHU 3ary614 Ha npeAOCTaBEHM 3aemmn un
A0rosopu 3a uecmmn m B3semaHua oT caenku
C d)MHaHCOBM dKTUBMU Kbm KpaAa Ha
nepnoga, BK/A. CbNOCTaBAHE Ha BXo4AWUTE

AaHHM 33 M3YWCNABaHE HA  KpeauTeH
PEATUHT  C MbPBUYHUTE M3TOYHMUM Ha
nHbopmayms;

. npunaaraHe Ha npodecnoHanHa
npeueHKa, 3a Aa aHanuM3Mpame M OLEHUM
KNHOYOBUTE AOMYCKaHWA, M3MON3BaHU MpU
npunaraHeTo Ha MOAE/INTE 3a OYaKBAHUTE
KpeauTHu 3arybu Ha MpeaocTtaBeHn 3aeMn U
[OroBopu 3a uUecun u BsemaHua ot caenku
C GMHAHCOBW aKTUBMU;

® OUEHKA HAa  afeKBATHOCTTAa  Ha
ONoOBeCTABAaHWATA B KOHCONMAMPAHUA
¢rHaHCcOB oT4yeT Ha [pynaTta, cBbP3aHU C
onpeaensiHeTO Ha O4YaKBaHWUTE KpeauTHU
3arybun  dopmmpaHeTo Ha O4YaKBaHUTE
KpeauTHu 3arybu Ha MpeaocTaBeHn 3aeMn 1
O0roBOPM 3a LEeCUn U BlemaHua OT caenku
C OMHaAHCOBU aKTMBM.
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KntoyoB BbNPOC Npu 04MTa HA KOHCONMAMPAHUA GUHAHCOB OTYeT Ha ,Yeb Megua Mpyn” A
3a 2024 r. BkAtOYBa:

Kniouos ogutopckum Bbnpoc

Kak To3u KNouoB 04UTOPCKU BbNpoc 6elue
agpecupaH nNpu npoBeAeHus OT Hac 0auUT

Kbm 31 pekemspu 2024 r. [pynaTta otynTa B
KOHCONMAMPaHUA cM  GMHAHCOB  OT4yeT
penytaumAa B pasmep Ha 765 xun. nB. u
APYrM HemaTepuasHM aKTUBU HA CTOMHOCT
4518 xun. nB.., Konto o0bwo npeacraBnaBaT
51% oT obwute aktMBM Ha lpynaTa.
MocoyeHnte aKTMBM ca  06eKT Ha
obe3ueHKa MNOHe BEeAHDbX FOAUWHO OT
pbKoBOACTBOTO Ha [pynaTta. Mpe3 2024 r.
e npu3HaTa obe3ueHKa Ha penyTauma B
pasmep Ha 221 xun. n..

OugeHKaTa Ha Bb3CTAaHOBMMATa CTOMHOCT
Ha Penytauuara u [pyrute HemaTepuasiHU
aKTMBM e cpes,  HaW-3HauMmute 33
KOHCONMAMPAHUA (GUHAHCOB OTYET Ha
lpynata, TbWA KaTO M3MCKBAT 3HAYUTENIHU
NPeLeHKU, KAYOBU NpeanonoKeHua W
A0MNyCKaHMA OT CTpaHa Ha PbKOBOACTBOTO
Ha [py*KecTBoTo MaMKa.

Mopagn 3HAaYMMOCTTa Ha MpeLeHKuTe,
KaKTO n B3eMallkKn  npensug,
HEeCUrypHocTuTe, nopoaeHu oT
OMHamMMyHaTa nasapHaTa  cpeda, Hue
onpegenMxme oLeHKaTa Ha
Bb3CTaHOBMMATA CTOMHOCT Ha PenytayumAarta
n [pyrnte HemaTtepuasHU aKTUBM, KbM
OTYyeTHaTa JaTa KaTo KJ/K4Y0B OAUTOPCKMU
BBbMNPOC.

Hue ce ¢okycmpaxme Bbpxy NpeLLEHKUTE Ha
PBbKOBOACTBOTO, M3MO/A3BAHU NPU TECTOBETE
3a obesueHka Ha PenyTtauuara u Opyrute
HemaTepuanHM aKTUBM NOPALU 3HAYMMUTE

npeAnoNoXeHus, Heobxoanmm 3a
NPOrHO3MPAHETO Ha OYaKBaHUTe Obaelm
napuyHn  MNoTouM M NPUAOKMMUTE

ANCKOHTOBKU aKTopu, NpU U3YNCAABAHETO
Ha Bb3CTaHOBMMATA CTOMHOCT Ha
eoMHULNTE, TeHepupaLLy NapUYHM NOTOLM.

Mpunoxenna 414, 6 wnu 7 Kbm
KOHCONMANpPaHUA dnHaHCOB  OT4eT
npeacTaBAT  OMOBECTABAHMATA  OTHOCHO

Ol EeHABAHETO N nocnegBaioto OT4UTa He

Mo Bpeme Ha Hawwua 0AUT, OAUTOPCKUTE HU
npoueaypwu BKNlOYBaxa, 6e3 pga ca
orpaHuUYyeHn ao:

® OLEHKa Ha YMECTHOCTTa Ha KAw4yoBUTE
NpPeAno/IoXKeHUs, BKHOYUTENTHO
ONCKOHTOBUTE (GAKTOPKM, OYaKBaH PbCT M
APYTY KNKOYOBM NOKasaTenu, € y4acTMeTo Ha
HalWW  BbTPEWHN  EKCNepTU-OLEHUTENN
ypes cpaBHABaHE CbC CpPegHU NasapHu
nokasaTeNM Ha JApy)KecTBa ¢ nogobHa

OEeMHOCT KW C  Tekywmute  ¢MHAHCOBMU
nokasatenu Ha [pynata. OcBeH TOBa
aHanuampaxme Nno-paHHuTe OLLEHKM

CNPAMO  AENCTBUTENHOTO pPasBUMTME Ha
busHeca.;

® aHanM3 Ha nNpunoXKeHute oT [pynarta
npoueaypu OTHOCHO bloaKeTupaHeTo U
onpepenaHeTo Ha PenyrtauuaTta u [Lpyrute
HemaTepuasHU aKTUBMU;

® npoBepKa upe3 npeusyuciaBaHe Ha
MaTemaTMyeckata TOYHOCT Ha CymuTe Ha
n34yncneHuaTa npwu TecToBeTe 3a
onpeaensAHe Ha Bb3CTaHOBMMATA CTOMHOCT
Ha PenyTtaumnAaTta n [pyrute HematepuanHu
aKTMBMW, BKJ. CbNOCTaBAHe Ha BXoAAwMwUTe
OaHHU;

® OUEeHKa Ha  ajeKBaTHOCTTa  Ha
OonoBecTABaHMATA B KOHCOAMAMPaAHUA
bMHaAHCOB OTYET, CBbP3aHU C BKIOYUTESHO,
CBbP3aHMU ¢ Penyrtauwun n  Opyrm
HemaTepuasHU aKTUBU B KOHCONMAUPAHUA
®OUHAHCOB OTYeT.
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Ha Penytauma u [pyrute HemaTepuaaHu
aKTMBM Ha pynaTa 3a 2024 .

3.10.2.2. UHauKauma 3a gpyra mHpopmauma B MNMpocnekTta, KoaTo e 6buna
oauTUpaHa oT oguTopuTe

Hama gpyra nHpopmaumsa 8 MpocneKTa, KoaTo e bUna oguUTMpaHa oT oauTopuTe.

3.10.2.3. Korato ¢MHaHCOBUTE AAaHHU B AOKYMEHTa 3a perucrpauma He ca
B3e€TU OT OAUTUpPAHUTE PUHAHCOBU OTYeTUM Ha EmuteHTa, ga ce nocouu
M3TOYHUKDBT HA AaHHUTE U TOBA, Ye JaHHUTE He Ca OAUTUPAHU

B MpocnekKTa ca n3nonssaHn GMHAHCOBU AaHHW, U3BNEYEHWN U OT MEXAUHHUA GMHAHCOB
otyeT KbM 30.06.2025 r., KOUTO He ca OgUTUPAHMN.

3.10.3. NMpaBHK U apbUTparkKHM NPOU3BOACTBA

3a nocnegHute 12 meceua npean gataTa Ha CbCTaBAHe HA HacToAwmA [pocnekr,
EMUTEHTDBT He e 61N cTpaHa No AbpPXKaBHU, NPABHU UK apOUTPAXKHM NPON3BOACTBA (KAaKTO M
BMCALWM TaKMBa), KOUTO MoraT Aa MMaT CblLEeCTBEHO BAMAHME 3a [pyxecTBoTo u/vau
OUMHAHCOBOTO CLCTOAHME MU PEHTAOMAHOCT Ha EMUTEHTa 1 Ha rpynaTta Ha EmuteHTa.

EMUTEHTBLT He e 0CcBeJOMEH 3a OMacHOCT OT Bb3HUKBAHE Ha AbpXKaBHU, MPaABHU UK
ap6VITpa)KHVI NpPon3BOACTBA, KOMTO MOraT 4a MMaT CbL,eCTBEHO BAMAHMUE 3a [JpyXKeCTBOTO.

3.10.4. 3HauuTeNnHa NpomMAHa BbB PUHAHCOBATA UM TbProBCKa NO3ULMA Ha
EmurteHra

HAama cbliectBeHa NpomMsaHa BbB PUHAHCOBOTO M TbProBCKO CbCTOAHME HA EmuTeHTa,
HacTbNuMAa cnepa Aatata Ha nybMKyBaHe Ha NocnegHMA MeXAMHEH KOHCONMAMpPaH GUHAHCOB
otyeTr Kbm 30.06.2025 r. Cneg KpaAa Ha OTYETHMA NEpuos € emMUTMpaHa HacToAwaTa
0b/MrauMoHHa eMncua, KoATo e MaaHupaHa OT MEHWIMKMBHTA, C Or/ie[, Ha KOeTo HAma
3HauyuTesIHa NPOMEHU BbB PMHAHCOBATA UM TbPrOBCKOTO CbCTOAHME HA APYXKECTBOTO M Ha
rpynata Ha EmuteHTa.

JlnxeeHo M amopTU3auMOHHO naawaHe ¢ nagex 03.04.2025 r. e m3BbpPWEHO Ha
03.06.2025 r. 3a6aBAHETO Ce Ab/KU HA BPEMEHHU TEKYLUN NNKBUAHU AedULUTU, AbaxKaLLM
ce B NOBEYETO C/y4Yal Ha 3abaBeHa cbbMPaeMOoCT Ha B3eMaHUA M NAaALWAHMA OT KOHTPAreHTu.
BCMUKKM 3a4bXKEHMA Ca NOracABaHM U KbM MOMEHTA APYXKECTBOTO HE € B 3aKbCHeHMe. 3a ga
nsberHe Obaella 3abaBa B JINXBEHUTE W T[NABHUYHUTE NNALLAHWUS, PBKOBOACTBOTO Ha
OPYXKECTBOTO LWe npepasrnesa U aHaim3mpa CPOKOBETE U YCNOBMATA MO AOroBopute C
KOHTPAreHTUTE CU C LLea1 ONTUMMU3MPAHE Ha MAaPUYHUTE NOTOLM Ha 4 PpYXKeCTBOTO. [Apy*KecTBoTO
e ce CTpemu Aa ONTUMU3MPA WHBECTULMUTE CU C/led eMUTUPaAHEeTO Ha HacToAwaTa
obanrauMoHHa emmncKA, Taka Ye MHBECTULUMUTE Aa ca € No-Aobpa AOXOAHOCT, a B3eMaHUATa
4a Ca C NO-KPAaTKM MaTypuTeTM W UANOCTHO @ W3BbPLBA MNO-TONSAM KOHTPO/A KbM
KOHTpPareHTUTe CU C uen, Te3m ANKBUAHWN BPEMEHHU TPYAHOCTM Aa 6bAaT n3bsreaHu n ga ce
NOCTMra nnawaHe Ha CbOTBETHUTE nagexu. o TO3M HaYMH MEHUIAXKMDBbHTA CMATA 4e
APYKEeCTBOTO LLe pasnosiara C N0-BUCOKM NMKBUAHU Bypepn Npu CbOTBETHUTE HYKAOM.

3.11.HopmaTuBHO U3NCKYyeMMn ONoBecTABaHUA

Npe3s nocnegHute 12 mecela € onoseCteHa cneaHata HOPMATUBHO U3UCKYyema
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nHPopmaLma no cunata Ha PernamenT (EC) Ne 596/2014:
®duHaHcosu omyemu

25.07.2025 r. — WectmeceyeH pUHAHCOB OTYET 3a AEMHOCTTa Ha APYXKECTBOTO npes3
2025.

29.05.2025 r. — TllpenctaBeHO yBeAOMJIEHME HA KOHCO/AMAMPAHA OCHOBA 3a
GMHaAHCOBOTO CbCTOAHME HA APYXKECTBOTO 32 MbPBOTO TpMMmeceumne Ha 2025 .

30.04.2025 r. — [lpeactaBeHO yBegomJieHMe 3a (UHAHCOBOTO CbCTOAHME Ha
APYKEeCcTBOTO 33 MbpPBOTO Tpumeceumne Ha 2025 r. (aBonHO BnucBaHe — 19:06 y. 1 19:02
y.)

28.03.2025 r. — NpeactaBeH oagnTUpaH rogniueH GuHaHCoB oTyeT 3a 2024 r.

27.03.2025 r. — NpeacTtaBeH oguMTUpaH roaunweH ¢uHaHcoB oTyeT 3a 2024 r. (BTOpO
BMMcCBaHe)

27.02.2025 r. — [llpeactaBeHO yBeAOMAEHME Ha KOHCOAMAMpPaHA OCHOBa 3a
GMHaAHCOBOTO CbCTOAHME HA APYKECTBOTO 32 YETBLPTOTO Tpumeceume Ha 2024 r.

30.01.2025 r. — [lpeactaBeHO yBegomjeHMe 3a (UHAHCOBOTO CbCTOAHME Ha
OPYrKeCcTBOTO 3a YeTBBPTOTO Tpumeceune Ha 2024 r.

28.11.2024 r. — [llpeactaBeHO yBeAOMAEHME Ha KOHCOAMAMpPaHa OCHOBa 3a
OUHAHCOBOTO CHCTOSIHWE Ha APYKECTBOTO 3a TPETOTO Tpumeceumne Ha 2024 r.

30.10.2024 r. — [lpeactaBeHO yBeaom/aeHMe 3a PMHAHCOBOTO CbCTOAHWE Ha
OPYKEeCTBOTO 3a TPETOTO Tpumeceume Ha 2024 r.

29.08.2024 r. — T[peacTaBeH LWecTMeceYeH KOHCONMAMPaH ¢GUMHAHCOB OTYeT 3a
AenHoCTTa Ha Apy»KecTBoTo npes 2024 .

Obuwu cvbpaHus

01.07.2025 r. — MpOTOKO/ OT peaoBHO roAnLIHO 0610 CbOpaHue Ha aKUuMoHepUTe Ha
"Yeb Mepgua MNpyn" AL,

23.05.2025 r. — PegoBHO roaviHo 06110 cbbpaHue Ha akLMoHepUTe
BvmpewHa uHgpopmauyus (4n. 114a, an. 9 ot 3MNMLK)

10.06.2025 r. — YBegomieHme Ha oCHOBaHUWe Y. 114a an. 9 ot 3MMUK
29.04.2025 r. — YBegomaeHmne Ha ocHoBaHue Y. 114a an. 9 ot 3MMUK
23.04.2025 r. — YBegomaeHme Ha ocHoBaHue Y. 114a an. 9 ot 3MMUK
28.02.2025 r. — YBegomaeHme Ha ocHoBaHue Y. 114a an. 9 ot 3MMUK
04.02.2025 r. — YBegomneHue Ha ocHoBaHue ya. 114a an. 9 ot 3MMUK
14.01.2025 r. — YBegomneHue Ha ocHoBaHuMe vn. 114a an. 9 ot 3MMUK
01.10.2024 r. — YBegomneHue Ha ocHoBaHue ya. 114a an. 9 ot 3MMUK
27.08.2024 r. — YBegomneHumne Ha ocHoBaHue un. 114a an. 9 ot 3MMUK
16.08.2024 r. — YBegomeHue Ha ocHoBaHWe Y. 114a an. 9 ot 3MMUK

Lpyau ygedomneHus
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22.07.2025 r. — YBegomieHue 3a eMUTMpaHe Ha obesnedyeHn obamraumm

3.12. floroBOopM OT CbLLLECTBEHO 3HAYeHUue

KbMm fgataTa Ha CbCTaBAHe Ha |_|pOCI'IeI-(Ta HAMa CKAOYeHU O0rosopun OT CblWeCTBEHO
3Ha4YeHHne (KOMTO Heé Ca B paMKUTE Ha obuyanHaTa AeﬁHOCT), KOUTO MOraT Aia nopo4AT npaBo
UNn 3ab/1IXKEeHNE 3a YNEH Ha rpynata, KOETo € CbleCTBEHO 3a cnocobHocTTa Ha EmuTeHTa
Aa nocpeuwHe 3a4b/1IKEeHUATA CU KbM NPUTEKATENIUTE HA EMUTUPAHUTE LEHHU KHUXKA.

3.13. HannyHu fOKYMEHTHU

Mo Bpeme Ha nepmnoaa Ha BaMOHOCT Ha HACTOAWMA OOKYMEHT, MOCOYEHUTE NO-40NY
AOKYMEHTU MoraT 4a 6'b,CI|aT pa3rnegaHun, KakTo ciegsa:

YcTaB Ha “Yeb Megusa Mpyn“ Al — B pyXecTBOTO Ha pU3NYECKN HOCUTEN /Ha NoCcoYeHUTe
B lokymeHTa agpec u tenedoH/;

e Ha eneKkTpoHHaTa CTpaHULa Ha APY»KecTBOTO: https://wmg.bg/
e [lo napTnaarta Ha py*KecTBOTO B TbproBCKUA perncrbp npu AreHumaTa no
BNucBaHuATa: https://portal.registryagency.bg/

[loknaa Ha He3aBUCMMMA OAUTOP — B [PYXKECTBOTO Ha €e/IeKTPOHeH HocuTen /Ha
nocoyeHuTe B [JokymeHTa aapec u tenedoH/;

o B KOH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®db Ha eneKkTpoHHaTa cTpaHuUa www.bse-sofia.bg ;

e Ha eneKkTpoHHaTa CTpaHULa Ha APYKecTBOTO: https://wmg.bg/

e [lo napTMaaTta Ha APYKecTBOTO B TbProBCKUA PErncTbp npu AreHumuaTta no
BnucBaHuATa: https://portal.registryagency.bg/

FOAVWHN  KOHCONMAMPAHU OAUTUPAHM WU MEXAMHEH KOHCONMAMPaAH HeoauTUpaH
¢duHaHcoB oTyeT Ha “Yeb Meausa lpyn“ AL — B [lpy*KecTBOTO Ha pU3MYecKM HocuTen (Ha
nocoyeHute B [lokymeHTa agpec (rp. Codusa, rp. Codusa, yn. "®penepuk Koamo Kiopu" Ne 20)
n tenedoH: +359 2 816 43 20),

o B KOH Ha enekTpoHHaTa cTpaHuua www.fsc.bg;

e B b®b Ha enekTpoHHaTa cTpaHnua www.bse-sofia.bg ;

e Ha eneKkTpoHHaTa CTpPaHMULA Ha ApPY*KecTBOTO: https://wmg.bg/

e [lo mapTngaTa Ha APYKEeCTBOTO B TbproBCKUA pernctbp npu AreHumaTa no
BnucBaHuATa: https://portal.registryagency.bg/

MpocneKT - B [lpy>KecTBOTO Ha PU3NYECKM HOCMTEN /Ha nocoveHuTe B JJOKyMeHTa aapec u
TenedpoH/;

e c/ef eBeHTyaNHOTO og06peHmMe Ha MpocneKkTa - B KOH Ha eneKkTpoHHaTa cTpaHuua

www.fsc.bg;
e B bdb Ha eneKkTpoHHaTa cTpaHuLa www.bse-sofia.bg

MNpe3s nepuoga Ha BanMAHOCT Ha [lpocneKkta cbwmAat, [JoroBopbT 3a U3MNbJAHEHME Ha
¢yHKumATa ,[loBepeHMK Ha obauraumoHepuTe” M 3acTpaxoBaTenHaTa NoaAuua, 3aefHO C
BCUYKU MPUNOKEHNA KbM Hes, LLie Ca AOCTbMHWU HA MHTEPHET CTPaHML,ATa HA MHBECTULLMOHHUA
nocpeaHuk ,ABC ®uHaHc” ALl: www.abc-finance.eu, KakTo 1 Ha cnegHus agpec Ha UM: rp.
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Codua, 6yn. Togop AnekcaHgpos 117, Ha WHTEpPHET CTpPaHWUUATA Ha chneunanmsmpaHaTta
dUHaHCOBA Meams, KOATO eMMTEeHTBLT wWe nonssa: https://www.infostock.bg/infostock/ ,
KaKTO M Ha MHTEPHET CTPaHMLaTa Ha emuTeHTa: https://wmg.bg/ . loroBopsbT 3a U3NbAHEHUE
Ha QyHKUMATA ,JJOBEpEeHUK Ha obanraumoHepuTe” 1 BCUYKM NPUNONKEHMA KbM Hero, Wwe ca
[OCTbMNHU HAa MHTEPHET CTPaHMLLATA Ha AoBepeHMKa Ha obauraunoHepute UM ,,doykan MonHT
MuBectmbHTC” AL: https://www.focalpoint.bg/ Ha agpeca Ha goBepeHuKa: rp. Coousa, byn.
“Topop AnekcaHgpos” No73.

4. WUHO®OPMAUMA NO MNPUNOKEHMUE 14 OT JAENETNPAH

PETNAMEHT (EC) 2019/980 (OOKYMEHT 3A HEAANOBU LIEEHHMU
KHUXA 3A HENPO®ECUOHATHUA NUHBECTUTOPMU)

4.1 OTroBOpHM Nnua, MHGoOpMaLUA OT TPETU CTPAHU, AOKNAAAN HA EKCNEPTU U
opobpeHne OT KOMNETeHTHUA opraH

OTroBopHM Anua

EMUTEHTBT M YNBIHOMOLWLEHUAT MHBECTULLMOHEH NOCPeaAHMK NoemaT OTrOBOPHOCT 3a
CbAbPXKAaHMETO HA TO3M MpoCneKT, KOMTO e NpueT ¢ peweHne Ha CbBeTa Ha [AnpekTopuTe Ha
"Yeb6 Megua lpyn" Al. C nonaraHe Ha noAanuca cu Hakpas Ha lpocnekTa, U3nbaHUTENHMA
avpekTop 3apaBko AtaHacoB CtoeB npepgcrasnasalw, "Ye6 Meaua Tpyn" AL, cbOTBETHO
N3nbnHuTenHus aupektop Ha UM ,,ABC ®uHaHc” AL ®Puann NHaxKes m Mpokypucta Ha UM
»ABC ®nHaHc” Al Hatanma MNeTpoBa, B KAYECTBOTO UM Ha NpeACcTaBAABaLLY YNbJAHOMOLLEHMA
NHBeCTULUMOHEH MnocpeaHUK M AreHT No JINCTBAHETO AeKnapupaTt, Ye AOKOAKOTO MM e
n3BeCcTHO MHPOpMaLMATa, CbabpKalwa ce B lpocnekTa, CbOTBETCTBA Ha GaKTUTE M Ye B
lpocnekta HAMA NPOMYCKM, KOMTO MOraT Aa 3acerHat HerosBua cmucba. CeganuiieTo wu
agpechbT Ha ynpasneHue Ha UM ,,ABC ®uHanc” AL ca rp. Codusa, 1303, paitoH ,,Bb3parkgaHe”,
6yn. ,, Togop AnekcaHgpos 117.

CovrnacHo 3MMUK, yneHoseTe Ha CbBeTa Ha [upekTopute Ha EMUTEHTa, @3 MMEHHO
3apasko AtaHacos Crtoes, Pomun Csetosapos 3nataHoB U Mwuxaun [Metpos Metoaues,
OTrOBapAT CONMAAPHO 33 BpeauTe, NPUUYMHEHU OT HEBEPHM, 3abnyKaaBalwm UAN HENBIHU
AaHHW B lNMpocneKTta. YneHoseTe Ha C[ Ha EmuTeHTa geknapupart, Yye ca NONOKMAU BCUYKK
pasymHW ycuama ga ce yBepAaT, ye MHbopmaumata nocoveHa B [pocneKkTa OTroBaps Ha
baKTUTE M He CbAabpXKa NPONYCK, KOMTO € BEPOATHO Aa 3acerHe HelMHma cmncbn. CeganunueTo
W aZpecbT Ha ynpasseHune Ha Yeb Meaua Mpyn” ALl ca: rp. Codusa, n.K. 1113 p-H Usrpes, y..
"®Opepepuk HKoano Kiopu" Ne 20.

CbcTaButen Ha MEXOUHHMA HeoaUTUMPaAH KOHCONMAMpPaH ¢GUHAHCOB OTYeT Ha
Opy»ectBoTo 3a 30.06.2025 r., e Mapusa Hukonosa, cnyskeben agpec — n.k. 1113 p-H U3rpes,
yn. "®penepuk Konmo Kiopu" Ne 20.

CbCTaBuUTEN Ha roavLeH, 0aUTUPaH, KOHCOANANPAH PUHAHCOB OTYET Ha [lpy»KecTBOTO
3a231.12.2024 r., e Mapua HukonoBa, cny»kebeH agpec — n.K. 1113 p-H U3rpes, ya. "®penepuk
*onuo Kiopu" Ne 20.

CbCTaBuUTEN Ha roavLeH, 0aUTUPaH, KOHCOANANPAH PUHAHCOB OTYET Ha [lpy»KecTBOTO
33 31.12.2023 r e Mapua Hukonosa, cnyxebeH agpec — n.K. 1113 p-H Usrpes, ya. "dpenepuk
*onuo Kiopu" Ne 20.
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Mapus HuKonoBa oOTroBaps CONMAAPHO 3a Bpeau, MNPUYUHEHU OT HEBEPHMU,
3abnyXAaaBally AN HEMbAHU AAaHHU B U3roTBEHUTE GUHAHCOBU OTHETMH.

,PaHT TopHTOH” OO/, — 0AUTOPCKO APYHKECTBO, C perucrpaunoHeH Homep 032 ot
perncropa no 4n. 22 cornacHo 3HPOUCY, upes leoprn CTOAHOB - AMNNOMUPAH eKcnepT
cyetosoauTen ¢ aunnoma Ne 0878 , KaTo peructpuvpaH oAMTOP YNEH Ha MHCTUTYTa Ha
OVUNAOMUpPaHUTE eKcnepT cyeToBoauTenn B bbarapua, ¢ agpec 3a KopecnoHAeHUMA: rp.
Coodwua, MK 1421, 6yn. "YepHu Bpbx" Ne 26, e OTroBOpeH 3a OAMTA Ha KOHCONMAMPAHUTE
dMHAHCOBKM OTYETU Ha [pyKecTBoTo 33 2023 r. 1 2024 r., KAaKTO U 3a BpeauTe, NPUYNHEHN OT
OANTUPAHUTE OT HEro KOHCOAMAMPAHWU TOAMWHW GUHAHCOBM OTYeTM Ha [lpykKecTBOTO
CbrnacHo pasnopenbute Ha yn. 32 ot SHOOUCY.

,»,3aCTPaxoBaTe/IHO aKUMOHEPHO ppyxecTtso Apmeen” A/l, npeacTaBnABaHO oOT
Mwupontob MaH4yeB MBaHOB M KoHCTaHTUH CToyeB Benes, KaTo AnLe rapaHTUPALLO LEeHHUTe
KHMUXKA 4Ype3 CKatoudeHa 3acTpaxoBaTesiHa nonvua mexay EmutenTa "Yeb Mepgua Mpyn" AL
KaTo 3acTpaxoBall, M ,3acTpaxoBaTe/IHO aKUMOHEepHO ApyxectBo Apmeeu” AL KaTo
3acTpaxoBaTen B Nonsa Ha obanraumoHepute oT EMMcMATA KaTo 3acTpaxoBaH, Aeknapupar,
Yye OOKONIKOTO MM € U3BECTHO, MHPOPMaLMATaA, CbabprKalla ce B MpocnekTa, CbOTBETCTBA Ha
dakTnTe 1 ye B MpocnekTa HAMA NPOMYCKW, KOUTO MOraT Aa 3acerHaT HeroBma CMMUCDHA.
,3aCTPaxoBaTe/IHO aKUMOHEpPHOo ApyxecTBo Apmeeun” ALl oTroBaps CoOMMAAPHO C Y/IEHOBETE
Ha CbBeTa Ha AMpPEKTOpUTE HAa EMUTEHTA 3a BpeauTe, NPUYMHEHW OT HEBEPHM, 3ab1yKaaBaLLM
WAM HenblHW fJaHHW B npocneKkra. Ceganvuwero W agpecbT Ha YyhnpasJieHUe Ha
3acTpaxoBaTe/IHOTO ApyXecTBo MapaHT no emucuaTta e B rp. Codua, byn. Ixxenmc bayuep Ne
51.

Joknadu om ekcnepmu

B HacToAwma MpocnekT He ca M3M0/3BaHWU M3ABAEHUA U AO0KNAAWN (BKNKOYUTENHO MO
NCKaHe Ha EmuTeHTa) oT ekcnepTu.

UHpopmauus om mpema cmpaHa

MpepoctaBeHaTa MHGOPMaLMA OT TPETM CTPaHM e NybanYHa U e Bb3Npon3BeaeHa TOYHO
N LOKONKOTO [lpy»KecTBOTO € OCBEAOMEHO U MOKe Aa NPpoBepun MHPopmaumaTa, NybaMKyBaHa
OT Te3n TPEeTU CTpaHW, He ca BUAM MPONyCcHaTU HAKAKBM $aKTM, KOMUTO Buxa Hanpaswuau
Bb3npou3BegeHaTa UHPOPMaLMA HETOUYHA MM NnoaBexkaalla. M3TouHuumMTe ca nocoysBaHu
CBOEBPEMEHHO MpPU 13MN0/I3BaHETO Ha MHPOPMALMATA U BKNHOYBAT:

* bbarapcka HapogHa 6aHKa (www.bnb.bg);

* MuHucTepcTBO Ha duHaHcuTe (Www.minfin.bg);

* HaunoHaneH CTaTUCTUYECKN MHCTUTYT (Www.nsi.bg);

* TbProBCKM PErMcTbP KbM AreHums no sBnuceaHmata (www.brra.bg).

e Komucua 3a puHaHcoB Hagzop (www.fsc.bg) — CtaTncTmKa 3a 3acTpaxoBaTe/iHUs nasap;
[eKknapauma oT OTrTOBOPHUTE /iMLa:

a) NpocneKktbT e oaobpeH oT KomucusaTa 3a PUHAHCOB HAA30pP, KOATO € KOMMNETEHTHUSA
opraH cbrnacHo Pernament (EC) 2017/1129, c peweHne Ne 589-E ot 2025 r;

6) KomucusaTta 3a ¢mMHaHCOB Haa3op oaobpaBa HacToAwMA MpocnekT eaUHCTBEHO aKo
oTroBaps Ha HanoxeHute ¢ PernamenT (EC) 2017/1129 cTtaHaapTv 3a NbAHOTA, pa3bupaemocT
W nocneaoBaTe/IHOCT;
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B) ToBa 0406peHMe He cneaBa Aa ce pasriexaa KaTo NOTBbPXKAEHME Ha KauecTBOTO Ha
LLEHHUTE KHWKa, NPpeaMeT Ha HacToawwmA NpocnekT;

I') MHBECTUTOPUTE Tpﬂ6Ba CamMmun Oa NpeueHAT Ll,el'leC'bO6pa3HOCTTa Ha UHBECTULUATA B
LEHHUTE KHUXKA,

4.2 PuckoBu ¢aKTopu (XapaKTepHu 3a NnpeasaraHUTe LLeHHU KHUXKA)

PuckoBuTe $paKkTOpM MO Ta3n TOYKA Ca NOCOYEHM Mo-rope B To3u lMNpocnekT B pasaen 2 —
Puckosu daktopm.

4.3 CbwiectseHa MHopmauma

4.3.1 WUHTepecM Ha PU3MYECKU WUAN OPUAUYECKU Nuua, ydacTBallM B
emucuaTta/ npeanaraHeTo

JOKONKOTO e M3BEeCTHO Ha eMMUTEeHTa He CblleCcTByBaT UHTEPECHU M/MJ’IM y4actuAa,
BK/IIOYNTENTHO KOHd)J'IMKTHVI TaKnBa, KOUTO Aa Ca CbLEeCTBEHU 3a eN\MCMﬂTa/I’Ipe,CI'I'IaI'aHeTO.

4.3.2 060CHOBKa Ha NpegJiaraHeTo U U3N0NA3BaHETO Ha NOCTbN/IEHUATA

KopnopatusHute obauraumm Ha “Yeb Megua Tpyn“ A 6axa npennoxkeHu 3a
NbpBOHaYanHa npopgaxba Ha onpeseneHu MHBECTUTOPM — He noseye OT 149 nuua, npu
ycnosusaTa Ha HenybaMYHO (Y4acTHO) NpepgnaraHe. HacToAwoOTO NpeanaraHe ce U3BbPLUBA C
Len Aa ce oCUrypu Bb3MOXKHOCT 3a BTOPUYHA Tbproeua Ha b®B, KosTo ga Nno3Boaun A40CTbN A0
NO-LMPOK KPbIr NOTEHUMANHM UHBECTUTOPU U Aa GOpMMpa NasapHa CTOMHOCT Ha LLeHHUTe
KHUKa.

Pasxoaute, cBbp3aHU C Hel'ly6l'|VI‘-lHOTO (‘-laCTHO) npeanaraHe Ca, KakTo cseaBa:

Pasxoaum CroiiHocT (B nesa)
Takca 3a perucrpauua Ha ISIN, CFl u FISN Koa Ha emucuaTta s U/, 275
TaKca 3a peructpupaHe Ha 06AMrayMoOHHaA eMUCUA U U3[aBaHe Ha 1986.5

AENO3UTAPHU PA3NUCKU U BNUCBAHE B TbProBCKUA perucTtop

Takcu 3a BnucBaHe B TbpProBCKMA pPErucTbp Ha CKAKOYEHuUA 40
obaurauMoHeH 3aem U Ha NOKaHaTa 3a nbpsoto OCO
MNbpBoHauanHo Bb3HarpaxgeHne Ha UM ,doykan MOWHT 12 940.63

MHBecTMbHTC” A/l 332 U3NbAHeHUe Ha PyHKUMATA ,, 00BEPEHUK HA
obnuraymoHepute*

Bb3HarpaxkgeHue Ha UM ,, ABC ®uHaHc“ A[l BbB Bpb3Ka € YaCTHO 7 000
nnacupaHe Ha emucusa obaurauum (c skn. 440C)
O6wo 22 242.13

Bb3HarpaxaeHueto Ha UM ,Poykan MoiHT NMHBecTmbHTC ” ALl , Bb3/1M3a Ha 0.1% ot
HermoraceHaTta 4acT OT rnaBHMUaTa 3a nNpeaxoAHa roguMHa (HO He mo-manko ot 6 000 nB.).
Bb3HarpaxaeHneTto 3a 2025 r. ce n3uncasBa BbpXy HOMWHA/MHATa CTOMHOCT Ha emMuUcUaTa
(15 000 000 eBpo), 3a ocTaBalLua 6poIi AHU A0 Kpaa Ha rogMHaTa.

Pa3xoauTte, CBbpP3aHK C AONYCKaHe A0 TbProBMa Ha pPeryampaH nasap Ha LeHHM KHUXKaA
ca, KaKTo cnepga:
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Pasxoaum CroiiHocT (B nesa)
Takca 3a gonyckaHe A0 Tbprosua Ha CermeHT 06aurauum Ha bOb 1000
Takca Kbm KOPH 3a opgobpeHne Ha npocneKkT 3a AonycKaHe Ha 20 000

eMUCUATA [0 PEeryIMpaH Nasap Ha LLeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®PuHaHc” A/l 3a M3roTBAHETO Ha 13 000
MpocneKT 3a AonycKkaHe A0 TbpProBus Ha emucus obaurauum Ha
peryaupaH nasap

O6wo 34 000

He ce npeasuxaat Apyrn CblwecCtBeHW pa3xoan 3a €MUTEHTa CBbpP3aHU C
AO0NYCKaHETO A0 TbpProBmnA Ha peryanpaH nasap Ha LeHHU KHNXKa.

ObwmTte pasxoau nNo HenybAMYHO NAacMpaHe M pasxoguTe NO AOMNYCKAaHeTo Ha
eMUCUATA Ha peryanpaH nasap ce o4akea fa Bb3aa3aT Ha 56 242.13 nesa.

Cnep, ponycKkaHeTo [0 TbprosBua Ha obavraummte OT HAcToAWwaATa emucums,
NPUBAMU3NUTENHUA HETEH PE3YNTaT OT Hes 3a APYMKeCTBOTO Wwe 6bae 14 971 243.86 espo.

[pyKecTBoTO € eMnTMpano obanrauMoHHMA 3aem, Cbr1acHo peweHne Ha CbBeTa Ha
anpektopute ot 21.07.2025 r. cbC cnegHata uen, 3a NpMaobMBaHe Ha MaKOpPUTapHU U
MUWHOPUTAPHU AANOBU y4aCTUA B HOBM 3a rpynata KOMMNaHWU AN 33 yBeIMYEHWE Ha y4acTneTo
B APYrKecTBa OT rpynata € Luen reHepupaHe Ha pacTeX M NoBULIABaHe Ha KOHCOAUAUPAHUA
NoTeHUMan Ha eMUTEeHTa; 3a peanusnpaHe Ha UHBECTUMLUM B AbATOCPOYHOTO pPa3BUTUE HA
npuAoOUTUTE KOMNAHUK; 33 NOKYNKa Ha GUHAHCOBM aKTMBM; 3a NpuaobnBaHe Ha B3eMaHUSA;
KaKTO M 3a noracsAiBaHe Ha 3a4b/I)KeHUA Ha APYXKeCTBOTO M MPOMAHA B CpOYHaTa CTPYKTypa Ha
nacusmuTe, BKAIOYUTENIHO 33 MoOracABaHe Ha BCUMYKWU 33a4b/IXKEHMA CBbP3aHM C Naacupade,
obe3neyeHune 1 fONyCcKaHe 40 TbProBMA Ha eMUCUATA.

HacToAwma npocneKT e 3a AonyckaHe A0 TbProBMs Ha Pery/iMpaH nasap Ha LeHHMU
KHUWXa Ha obaurauunure.

HeTHaTa cyma Ha NOCTbNNAEHMATA e U3NON3BaHA B CNeAHUTE HanpaBAeHUA:

e 3a npupobuBaHe Ha MAXKOPUTAPHU U MUHOPUTAPHU AANOBU y4yacTUsA B HOBM 3a
rpynaTa KOMNaHWUW UK 33 YBENIMYEHWE HA YYACTUETO B APY!KECTBA OT rpynaTa, C
LeN reHepupaHe Ha pacTeXX M MOBMLIABAHE HA KOHCONMAMPAHMA MOTEHUMAN Ha
EMUTEHTA;

e 3a peanu3vpaHe Ha WHBECTULMU B ABJATOCPOYHOTO pa3BUTUE Ha Npuaobutute
KOMMNaHuu;

e 33 NOKynKa Ha PUHAHCOBW aKTUBM;

e 3anpuaobnBaHe Ha B3eMaHUs;

e 3anoracABaHe Ha 3a4b/IXKEHUA Ha APYKECTBOTO M NPOMAHA B CPOYHATa CTPYKTYpa
Ha NacuBUTE, BKAOYMTEIHO 33 NOracABaHe Ha BCUYKM 3a4b/IKEHUSA

KoHKpeTHaTa pa3buBKa OT pa3xogBaHe Ha cpeacTBaTa e cieaHarta:

» Cymarta B pasmep Ha 23 702 xun. NB. € U3N0/3BaHa 3a NOKYMNKa Ha GUHAHCOBMU
WHCTPYMEHTW, C ornes Ha MNOCTUraHeTo Ha MNO-BMCOKA [AOXOAHOCT U
avsepcnduKauma Ha pucka.
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» Cymarta B pa3mep Ha 1 613 xun. nB. e M3N0A3BaHa 3a NPEAOCTaBAHE Ha 3aeMUN KbM
OblepHN ApyXKeCcTBa.

» Cymarta B pa3mep Ha 1 179 xun. /iB. e M3N0N3BaHa 3a NoracaBaHe Ha 3a4b/XKeHne
no A0roBop 3a Lecus.

» OcTtaTbKa OT cymaTta B pasmep Ha 2 843 xua. nB. we 6bae vM3nonsBaHa 3a
3an/alllaHe Ha TaKCK, 3aCTPaXOBKKU M PA3HOCKM MO NaacupaHe Ha obaMrayMoHHaTa
eMMCUA N 33 OMbAHUTENHA NMKBUAHOCT.

HabaBsaHeTO Ha NMKBMAHOCT We 6bae ocbliecTBABaHAa OCHOBHO 4Ype3 MOCTUraHe Ha
[OXOAHOCT M peannsauma Ha U3BbPLUEHUTE MHBECTULIMW BbB PUHAHCOBM aKTUBM, KaKTO U Ypes3
CbbMpaeMocCT Ha TEKYLLMTE B3EMaHMA UAM NpoaaxbaTta UM OT cTpaHa Ha EmuTeHTa. 3a ga ce
n3berHat eBeHTya/IHN 3ab6aBAHUA U NNKBUAHN AedULUTU APYMKECTBOTO NAaHMPa NO-paHHO
NnoACUrypsiBaHe Ha HYXKHUTe Cpe/icTBa NPean CboTBETHUTE Nagexu. Npeasug tosa EMuTeHTa
He o4YaKBa bbaelm 3abaBAHMA NO 0O6C/YKBAHETO Ha HacTosWaTa 06MrauMoHHa eMUCKA.

LlenTa Ha ocHOBHaTa MHBECTMLMA CbC CPEACTBA OT eMUCUATa e NogobpeHa AOoX04HOCT 3a
emuTeHTa. ToBa 6M OCMIypuao AONbAHUTENEH O0XO04, KOMTO Aa yBe/nuuu pesyntata Ha
Apy»ecTBoTo M Aa obesneun cpencTBa, KAaKTO 3a 0OC/AYKBaHE Ha BCUYKM 3a4b/IKEHURA
BKtOYUTENHO No O6auraumMoHHaTa eMucus.

4.4. CowectBeHa MHPOPMaLUA OTHOCHO LLIEHHUTE KHUXKA, KOUTO e ce
npeanarat/ponyckar 40 Tbprosus

4.4.1 OnucaHMe Ha BUAA M KNaca Ha UEHHUTE KHUXKA, KOMUTO ce
npeanarat/gonyckatr A0 Tbprosusa, BKAluUUTeNHO MexayHapoaHusa
naeHTMPUKaLMOoHeH Homep Ha LeHHUTe KHUXKa — ISIN (International Security
Identification Number)

EMUTUpaHuTe obauraumm, KOUTo ca nNpeamMeT Ha JonyckaHe A0 TbProBus Ha
perynvpaH nasap, ca 15000 6pos, OOBUKHOBEHW, GE3HaNUYHM, MOUMEHHM, CBOOBOAHO
NpPexBbp/AemMm, TIMXBOHOCHU, 0b6e3neveHn, HEKOHBEPTUPYEMM, BCAKA C HOMUHA/THA CTOMHOCT
1 000 eBpo (060 15 000 000 eBpo). ObAUraLUUMTE OT HACTOALLATA EMMUCUS Ca OT €AUH KNac U
[aBaT e4HAKBM NpaBa Ha NpuUTeXKaTenuTe cu.

ISIN Ko, Ha emucmaTa obauraumm — BG2100022255
4.4.2 3aKOHOAATENCTBO, YPEXKAALL0 Cb34aBaHETO HA LeHHUTE KHMXKa

Emucuara obauraumm Ha “Yeb Meaua Tpyn“ ALl e v3pgageHa u ce ypexkaa Mo
6bArapcKoOTO 3aKOHOAATENCTBO.

4.4.3 UHdopmauua 3a TOBa AaNUN LEHHUTE KHUXKA Ca MOMMEHHM LeHHU
KHU}KA, WAN LEHHU KHUXKA Ha NPUHOCUTEN U Aanan ca B HANUYHA
(ceptudukar), unu B 6e3HannuHa popma. Ume n agpec Ha cybekra, BogeLy,
perucropa npu 6e3Ha/IMYHU LEHHU KHUMXKA

U3pageHute oT EmuteHta “Yeb Meawns Tpyn“ AL obavraumm ca NOMMEHHW U
6e3HanmyHn. ObanraunmTe ca permctpupaHm npu ,LleHTpaneH genosutap” AL, c agpec rp.
Codwua, 1000, yn. ,, Tpu ywn“ Ne 6, eT. 4.
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444 O6wa cyma Ha UEHHUTE KHUXKA, KOMTO Cce npeanarar
ny6anuyHo/aonycKat Ao Tbprosusa

Emucuara obavraumm Ha “ Yeb Meaus Tpyn“ ALl e B pasmep Ha 15 000 000
(neTHapeceT MmunMoHa) eBpo.

4.4.5 Banyta Ha eMUTUPAHUTE LLEeHHU KHUXKA
Emucuata obaunraunm Ha “ Yeb Megua MNpyn“ Al e AeHOMMHUPaHA B €BPO.

4.4.6. CbOTBETHUAT pef, HA B3eMaHUATa NO LLleHHUTEe KHUKA B KanuTanosarta
CTPYKTYpa Ha eMUTEHTa B C/ly4aid Ha HENaTeXocnocobHOCT, BKAOYUTENHO
Korato e NpuaoXumo, uHbopmauuma OTHOCHO HUBOTO HA NOAYMHEHOCT Ha
LeHHUTEe KHMXKA U NOTEHUUANIHOTO Bb3AENCTBUME BbpPXY MHBECTULMUATA B
cnyyaii Ha NpecTpyKTypupaHe cbrnacHo Aupektusa 2014/59/EC.

Ob6nuraunoHepuTe ce yaoBAeTBOPABAT Npean yA0BAETBOPABaHE Ha B3eMaHMATa Ha
aKumoHepuTe Npun AnKBMgauua Ha [pyxectsoto. EgBa cnepn yaosneTBopABaHe Ha BCUMYKMU
Kpeautopun Ha [pyrKecTBOTO, OCTaHa/J0TO MYy WMMYLECTBO Ce pasnpegena mexay
aKuMoHepuTe, Mony4vyaBawM MO TO3M HAUYMH CBOA AMKBUAAUMOHeH Aan. JInkengaumAata
npegnonaara HaaMyme Ha AOCTaTbyHO aKTMBM Ha [pyKeCcTBOTO, TaKa Ye Aa MOXKe fa noracu
BCMYKM CBOM 3a4b/KEHMA KbM Kpeautopu, B TOBa 4MCcno M obauraumoHepute. AKO
ONBXHUKBT-eMUTEHT He pa3nonara ¢ A40CTaTbYHO MMYLLECTBO CNPSAMO Hero cieaga ga 6vae
OTKPUTO MPOU3BOACTBO MO HECHbCTOATENHOCT. B un. 722, an. 1 or T3 e onucaH peabT Ha
yA0BNETBOPABaHE Ha B3eMaHMATA Npu ocpebpaBaHe Ha MMYLLLECTBOTO Ha Apy»KecTBoTo. EaBa cnep,
Y40BNETBOPABAaHE HAa BCUYKKN KpeanTtopu Ha [pyKecTBOTO, OCTaHa/I0TO My MMYLLECTBO ce pa3npenens
MeXKAY aKLUMOHEepUTe, Nosly4aBaLlm No TO3n Ha4YMH CBOA JIMKBUAALUMOHEH AAN.

3anBeHM 3a JOMNYCKaHe 40 TbProBMa Ca CaMo LeHHUTE KHUMKa onucaHu no-rope. He ce
npeaBuKaa nogpexaaHe No HUBO Ha CybopAMHUPAHOCT.

N3paneHnaT o6anrauMoHeH 3aem He e NoAYMHEH Ha APYrv 3aAb/XKeHUs Ha EmuTeHTa
M noracABaHETO Ha 3aAb/KeHMATa Ha EmuTeHTa KbM 06AUrauMoOHepuTe OT HacToALllaTa
emucun He e 0byCc10BEHO OT YA0BNETBOPABAHETO Ha NPETEHLMMUTE Ha APYrv KPeauTopu.

4.4.7 OnucaHue Ha CBbpP3aHUTE C LeHHUTE KHMUXA NpaBa, BKJAOUYUTENHO
BCAKAKBU TEeXHU OrpaHMYEHUA U npoueaypy 3a ynpaKHABAaHETO Ha Te3u
npasa

CbrnacHo PelleHMeTo Ha KOMNETEHTHMA opraH Ha “Yeb Meausa Mpyn” Al 3a usgasaHe
Ha HacToswaTa obauraumMoHHa emucua, obamraumute ca ceoboaHo npexsbpasemu 6es ga e
HeobxoAMMO NpeaBapuUTe/IHO Cbrlacue UAK NocneaBallo og06peHne Ha EmuTeHTa.

Bcnukm 061'IVII'aLI,MM Ca OT €4UNH KnlaC U ocurypAaBaTt €4HaKBU NpaBa Ha NpUTeXKatenanTe CH.
OcHoBHUTE npaBa Ha O6I'IVII'aLI,MOHepVITe ca:

e B3eMaHuA 3a rNaBHULA, NPeACcTaBAABalla HOMMHAHATa CTOMHOCT Ha NpUTEXaBaHUTe
O6nuraunu;

e B3eMaHWA 3a IMXBU MO NPUTEXKaBaHUTe obanraumu;

e NpaBo Ha y4yacTue M NpaBo Ha rnac B O6woTo cbbpaHue Ha obanraumoHepuTe (BcAka
obnuvrauma nasa NpaBo Ha eAuH raac).

e NpaBo Aa Ce UCKa CBMKBaHe Ha 060 cbbpaHue Ha obauraumMoHepuTe — B NoA3a Ha
obauraumMoHepu, KOUTO NpeacTaBnaABaT Hali-manko 1/10 oT cboTBETHaTa eMUCUS;
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® npaBo Ha MHPopMmaLms;

® paBo Aa NOMUCKAT a3 6bae n3gaseHa 3anoses 3a U3NbAHEHWE CbraacHo Y. 417, an.
1, 1. 10 oT IMIK.

e paBo Ja Ce yaoBneTBOpABaT npeau YyAOBAETBOPABAHE Ha B3eMaHMATA Ha
aKuMoHepuTe nNpu AuKBMaauma Ha [pyxectBoTo. EgBa cnepn yaoBneTBopsABaHe Ha
BCUUYKN KPeauTopu Ha AOPYXKeCTBOTO, OCTaHaJA0TO My UMYLLECTBO ce pasnpegens
MeX Ay aKUMOoHepUTe, Noy4aBaLLy No TO3M HA4YMH CBOA IMKBUAALMOHEH aan (un. 271
T3). JIukBngaumaTa npeanonara HaanymMe Ha AOCTaTbYHO AaKTUBM HA APYHKECTBOTO,
TaKa ye Ja MoXe a Moracu BCUYKM CBOM 334b/IKEHMA KbM KpeauTopu, B TOBA YNCIO
n obnuraumoHepute. AKO OJbXKHUKBT-eMUTEHT He pasnonara C A0CTaTbyHO
MMyLECTBO CNpAMO Hero cneaBa fAa b6bae  OTKPUTO  NPOM3BOACTBO MO
HeCbCTOATENHOCT. HeCcbCTOATENHOCTTA U IMKBUANPAHETO Ha TbProBCKMU APYXKeCcTBa ce
ypexaa oT TbproBCKUA 3aKoH. U npu gseTe npon3BoACTBA CE Lean MMYLLLeCTBOTO Ha
APYXKecTBOTO Aa 6bae NpoAafeHo M ¢ HabpaHata cyma ga 6baaT yAoBAEeTBOPEHU
HeroBuTe KpeauTopu W aKkuuoHepu. [oKaTo Npu NMKBUAAUMA npoueaypata e ¢
[06poBONEH XapaKTep, NP HECbCTOATE/IHOCTTA TA Ce MHULMUPA OT KpeautopuTe. B
yn. 722, an. 1 ot T3 e onucaH pena Ha yAoOBNETBOPABaHE Ha B3eMaHUATA Npu
ocpebpABaHe Ha MMYLLECTBOTO Ha ApyKecTBoTo. EaBa cnes yaoBneTBopsBaHe Ha
BCUYKM KpeauTopu Ha [pyKecTBOTO, OCTAaHANOTO MYy MMYLLECTBO Ce pasnpenens
MeXKAay akumoHepuTe, NoayyYaBallm No TO3M HaYMH CBOA JIMKBUAALMOHEH AAN.
CwvrnacHo un. 209, an. 1 ot T3, ob6auraumoHepuTe oT Tasn emmncua obpasysaT oTAe/Ha

rpyna 3a 3aluTa Ha WMHTepecuTe CUM npes emuTeHTa. [pynata Ha obauraumoHepuTe OT
HaCcToAWATA emMucuMa KopnopatuBHM obauraumm ¢dopmupa ceoe 0O6wo cbbpaHue Ha
obnuraymoHepute. B OTHOWeEHMATA CM C eMUTEHTa, rpynata Ha obauraumoHepuTe ce
npeacTasnaaABa OT A0BEPEHUKA.

Ob6auraumoHepuTe ynpaxKHABAT NPaBO HA peLlaBaly, rNac Npu B3eMaHe Ha pelueHue 3a
n3faBaHe Ha HOBa eMUCUA NpUBUAETMPOBaHM obanraummn. CornacHo yn. 207, 1. 2 ot T3 BcAKO
peweHne Ha EmuTeHTa 33 u3gaBaHe Ha HOBM 0b6AMraumMm C NPUBUNETMPOBAH PEXKMM Ha
usnnawaHe, 6e3 Aa e Hanuue CbrnacMeTo Ha 06LWKUTe CbbpaHUA Ha NPeaxoaHN HEeU3NaTeHU
emncumn obamraumm, e HMWOoKHO. O6WwoTo cbbpaHme Ha obanraumMoHepuTe faBa CTAHOBULLE
OTHOCHO MpPeA/IOKEHNETO 32 USMEHEHME Ha NpeaMeTa Ha AeMHOCT Uan Buaa Ha EmuTeHTa,
OTHOCHO HEroBoTo NpeobpasyBaHe, KAaKTO U U34aBAHETO HAa HOBA EMMUCUS MPUBUNETMPOBAHMU
obavraumn. ToBa CTaHOBMLLE 3a4b/KUTENHO ce pasrnexga oT O6woto cbbpaHue Ha
aKumoHepuTe Ha EmuTteHTa.

O6woTo cbbpaHMe Ha ob6AUrauMOHEpUTE B3MMa pPELIEHMA OTHOCHO MPOMEHU B
ycnoBuaATa Ha o6anraymMoHHma 3aem. O6WOTOo cbbpaHne MoXKe Aa B3EME PELLEHMA U NO ApYrn
BBMNPOCK, Kacaelm obanraummTe, HaNnPUMep NP Cy4am Ha HEM3MbAHEHME HA 334 b/IKEHMATA
Ha EMUTeHTa no ob6auraummTe

CbrnacHo un. 100a, an. 2 ot 3MMNUK ako cnepg wv3TM4YaHe Ha WeCcT meceua oOT
eMUTUPaAHeTO Ha obaurayMoHHaTa emncua obanraummnTe He ca AONYCHATU A0 TbProBuA Ha
peryanpaH nasap Ha UEHHU KHUXKA, EMWUTEHTBT e AnbXKeH [a WM3KyNM Mo MCKaHe Ha
obaunraumoHep obanraummTe N0 eMUCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJjlydaBaHe Ha
NCKaHeTO.

CwbrnacHo yn. 1006, an.1, 1.3 ot 3MMNUK u 1.7 oT peweHuneto Ha CA Ha ,Yeb Megua
lpyn“ ALl 3a nsgaBaHe Ha 06AMrauMoHHaTa eMmncusa, EMUTEHTHT MMa NPaBo Aa U3gasa HOBU
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06/MrauMoHHM emucmm oT Ccblms Knac 6e3 cbrnacme Ha O6woto cbbpaHue Ha
obuvrayMoHepuTe OT HacToALLaTa EMUCUS.

EMUTEHTBT € CKAYMA A0rOBOP C MHBECTULMOHHUA nocpeaHuK ,,ABC ®@uHaHc” A/l 3a
N3NbAHEHMEe HA QYHKLMATA MHBECTULMOHEH NOCPEAHUK HA eMUCUATA. EMUTEHTDLT e ckatoumn
porosop ¢ UM ,doykan MonHT NHBecTmbHTC” AL, EMK 121712048 33 uM3nb/HEHWE Ha
byHKUMATA ,A0BEPEHMK Ha obanraumoHepute”. NMpes nepnoga Ha BanMAHOCT Ha lMpocnekTa,
[loroBopbT 33 M3NbHEHWEe Ha GyHKumATa ,JoBepeHuK Ha obauraumoHepute”, 3aeaHo c
BCUYKU TMPUNOXKEHUA KbM Hero, LWe ca AOCTbMHM HA WHTEepHeT CTpaHuuaTa Ha
WHBECTULMOHHMA nocpeaHukK ,,ABC ®uHaHc” AL: www.abc-finance.eu, KakTo U Ha cnegHuA
agpec Ha WM: rp. Codua, 6yn. Togop AnekcaHgpoB 117, Ha MHTEPHET CTpaHMUaATa Ha
cneumanmMsnpaHara duHaHcoBa meams, KoATO eMUTEHTBLT we nonssa:
https://www.infostock.bg/infostock/, KakTo M Ha WHTEpHET cTpaHMLATa Ha EeMUTEeHTa:
https://wmg.bg/. [oroBopbT 3a W3NbAHEHME Ha OyHKUMATa ,JlOBEepeHMK Ha
ob6nraumMoHepuTe” N BCUYKM NPUNONKEHUA KbM HEro, We €a AOCTbMHU U Ha WHTEPHET
CTpaHuMUaTa Ha AgoBepeHWMKa Ha obauraumoHepute UM ,doykan MonHT UHBecTMbHTCY AL:
https://www.focalpoint.bg/ n Ha apgpeca Ha posepeHuka: rp. Codua, b6yn. “Topop
AnekcaHapos” No73.

JoroBopa 3a NHBECTULMOHHA ycayra (MHBECTULIMOHHM NOCPeAHMYECTBO) mexay “Yeb
Megua Tpyn“ AQ v ,,ABC ®uHaHc” A/l e gocTbneH 3a nperned oT obuwecTBeHOCTTa Ha
Nnoco4YeHuTe no-rope agpecu.

Ha nbpBoTO 0610 cbbpaHue obauraumoHepuTe morat ga noTebpaAaT mMs3bopa Ha
,PoyKan MonHT NHBeCTMBHTC” ALl 33 AOBEPEHMK Ha obauraumoHepute. [JOBEPEHUKDBT Ha
oburaumMoHepuTe He e CBbP3aHOo /IMLE C EMUTEHTA NO CMUCHAA Ha § 1 oT lonb/AHUTENHUTE
pa3snopenbu Ha TbpProBCKMA 3aKOH.

Ycnosua, KOUTO eMUTEHTBT Ce 3a4b/XKaBa Aa cnasea:

e CvboTHoweHue Macmeu/AKTMBN: MaKCMMaiHa CTOMHOCT Ha OTHOLIEHMETO Ha MacusuUTe
KbM aKTMBMUTE MO cHeTOBOAEH BanaHc (cymaTta Ha TEKYLIM + HETEKYLLM NAaCMBM OTHECEHU KbM
obulaTta cyma Ha akTMBUTE). EMUTEHTBLT Noema 3aabaXKeHne Npes nepnoaa A0 M3N/alaHeTo
Ha 06/1MrauMoHHMA 3aeM Aa NoAAbpKa CboTHOoLeHWe MacnuBu/AKTMBI He NO-BUCOKO OT 97 %;
o TloKpuTUe Ha pa3xoauTe 3a AMXBU: MMHMMANHA CTOMHOCT Ha KoedULMEHT Ha NOKPUTUE
Ha pasxoaute 3a nuxeu. KoeduumeHTLT ce mM3uMcnaBa Kato neyanbata oT obuyaiHaTa
AEeMHOCT, YBEeIMYEHa C pa3xoamTe 3a IMXBU, Ce pa3faens Ha pasxoamnTe 3a nxeu. CTOMHOCTTA
Ha nevyanbata W CTOMHOCTTA Ha pasxoauTe 3a JIMXBM MO MNPeaxon4HOTO U3pPeyYeHne ce
onpeaenat 3a nepuoa, obxeallaw, nocnegHuTe 12 meceua Ha 6asa nyb6anKysaHn puHaHCOBM
OTY4ETU Ha EmuUTeHTa. EMUTEHTBHT Noema 3agb/IKeHue npes nepuoaa A0 M3MNAaWAHETO Ha
06/MrayMoHHMA 3aem Aa NoAAbp*Ka CbOTHOLWEHUETO - [TOKPUTME Ha pa3xoanTe 3a IMXBU He
no-Hucko ot 1.05

e Tekywa AuKBMAHOCT: TeKyllaTa JMKBUMAHOCT Ce€ M34YMCAABA KATo obuwata cyma Ha
KpaTKOTpaiHM aKTMBM B HaslaHca ce pa3aenn Ha obuwaTa cyma Ha KpaTKOTpalHUTE MacuBM.
EMUTEHTBT Noema 3aab/KeHWe Npes nepmoaa 40 M3nAaWaHeTo Ha 06nrauMoHHMA 3aem aa
noaAbprKa CbOTHOLLEHME Ha TeKyLW,aTa IMKBUAHOCT He no-HKUcKo ot 0.25.

B cnyuyait, ye EmMuTEHTa M3rotBA KOHCONMAMPaAH PUHAHCOB OTYET, KoepuUUeHTUTe
NOCOYEHM NO-rope ce N34NCNABAT Ha 6a3a Ha KoHCONMAMpPaHUA GUHAHCOB OTYeT. B npoTmBeH


http://www.abc-finance.eu/
https://www.infostock.bg/infostock/
https://wmg.bg/

™
:}(&; ( "Yeb6 Megua pyn" AL,
finance NPOCMEKT

cnyyanm KoeduuUMeHTUTe ce u3uucnasaT Ha 6asa uHamMBMAayanHUA ¢GUMHAHCOB OTYET Ha
APY*KecTBoTO.

AKO HapyLlM 2 nan noseye oT onpeaeneHnTe GUMHaAHCOBU CbOTHOLWEHUA, APYKECTBOTO
we npeanpueme He3abaBHM AeMCTBUA B CPOK A0 6 meceL,a OT HAacTbNBAHETO HAa CbOTBETHOTO
06CcTOATENCTBO Aa NpuBeae NokasaTenuTte/ CbOTHOLIEHUATA B CbOTBETCTBUE C U3UCKBAHMATA
no-rope. AKO B TO3M CPOK He Ce NMOCTUrHAT 3a/10XKeHUTe napameTpu, EMUTEHTLT e AnbiKeH
He3abaBHO Aa npepnom Ha O6woTo cbbpaHue Ha obauraumoHepuTe nporpama 3a
npuBekgaHe B CbOTBETCTBME C M3UCKBaHMATA. B caydaih, ye o06bwoTo cbbpaHue Ha
obauraumMoHepuTe He 0406pPU NpeanoXKeHaTa OT EMUTEHTa Nporpama, Tol e ANbMKEH Aa CBUKA
HOBO 0610 cbbpaHue Ha 0bMraumoHepuTe, He NO-KbCHO OT 3 Mecela oT npeaxoaHoto OCO,
Ha KOeTo Za NpeaJsioxKu 3a NpMeMaHe HoBa Nporpama, M3roTBeHa C y4acTMeTo Ha JJoBepeHuKa
Ha obaurauMoHepuTe M B CbOTBETCTBME C HanpaseHuTe 3abenexkn/ npenopbku oOT
obnvraumMoHepuTe Ha 06WOTO CbbpaHMe, Ha KOeTo Mpend/ioXKeHaTa nporpama e buna
OTXBbp/ieHa. Hensnb/iHeHMeTo OT cTpaHa Ha EMWUTeHTa Ha nporpamaTa 3a NpuBeEXKAaHe B
CbOTBETCTBME C NOETUss OT EMMUTEHTa aHraKMMeHT He € OCHOBaHWe 3a npeacpoyHa
N3NCKYEMOCT Ha 06IMTaLMOHHNA 3aeM.

CbrnacHo gaHHWTe OT nocnegHua nybauMkyBaH GMHAHCOB OTYET HAa EmMUTEHTA Kbm
30.06.2025 r. cToiHOCTUTE Ha PMHAHCOBUTE CLOTHOLLEHWSA, KOUTO EMUTEHTA ce e 3a4b/iKu
a3 CnasBa Npu U3gaBaHe Ha HACcToAWATAa eMucua obamraumm ca, KakTo cnesiBa:

e CvoTHOoweHue Macusu/AKTnBM: 67.85% (Npwn n3nckBaHe Aa 6bae He MO-BUCOKO OT
97%). CTOMHOCTMTE 3@ U34MCAABaHE Ha TO3N KoedUUMEHT ca CboTBETHO: nacnau 8 307 xun. ne.
u aktusu 12 244 xun. nB.;

e [MoKpuTHe Ha pasxoauTe 3a anxsu: 2.82 (Npu M3NCKBaHe Aa bbae He MO-HUCKO OT
1.05). CToMHOCTUTE 3a MU34YMCAABaAHE Ha TO3u KoeduUMEHT 3a nocaeaHuTte 12 meceua ca
CbOTBETHO: Nevyanba ot obuyaliHa AeHoCT + pasxogu 3a nmnxeu (EBIT) B paamep Ha 692 xua.
NB. 1 pa3xoAm 3a IMxBK B paamep Ha 380 xun. n.. (EBIT/pa3xoam 3a nnxsn)

e Tekywa nukemgHoct: 0.79 (npu wusMckBaHe aa 6bae He no-Hucko ot 0.25).
CTOMHOCTUTE 33 U3YNC/IABAHE HA TO3M KOEDUUMEHT Ca CbOTBETHO: TEKYLLM aKTUBK 2 363 Xua.
nB. n Tekywm nacmsn 3 006 xun. n..

Kbm 30.06.2025 r., EmMuTeHTa cna3sa Tpute GMHAHCOBU CbOTHOLUEHMA.

MN3uncneHmaTa M NepmoamMyHOCTTa Ha KoedUUMEHTUTE LEe Ce M3BbPLIBA Ha BCAKO
TpMMmeceuune, ¢ ornes 3aAbXKEHMETO Ha eMUTEHTA Aa KayuBa OTYETU 3a BCAKO TpUMeceuyue.
BasaTta Ha KoATO Le ce N34ncnABaT KoedUUMEHTUTE € HAa KOHCOInAMPaHa OCHOBA, a B C/ly4au
ye emMUTeHTa 3arnoyHe Aa W3roTBA WHAMBMAYA/SIHW OTYETH, 4Ye ObAaT WM3YMCAABAHW HaA
nHaMBMAayanHa 6asa.

[artaTta Ha nageka Ha emucmaTta e 23.07.2034 roguHa. lNnawaHeTo Ha rnaBHULATA € Ha
ABaHageceT BHOCKM, KaTo Noc/ieAHaTta cbBNaja € Nagera Ha emucuaTa. B cayyaid, ye gatarta
Ha HAKOE OT IMaBHUYHUTE NAaWaHMa CbBNagHe C HepaboTeH AeH, NAallaHeTo Cce M3BbPLLBA
Ha NbpBMA cneaBaly paboTeH geH. He e npeaBnaeHo Apyro NpeacpoyHO noracaBaHe Ha YacTu
WX Ha uAnaTa rasHMLA, OCBEH Npu:
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1) o6anraumMoHHaTa emmcua moske Aa 6bae NpPeacpPOYHO MOoraceHa no BCAKO Bpeme Mo
MCKaHe Ha emMMUTeHTa C eJHOMEeCeYHO npeau3BecTue, OTNPaBeHO OT eMUTeHTa Ao
obnuraumoHepuTe. B cnydall Ha npeacpoyHO noracABaHe Ha emucuaTa, EMUTEHTHT ce
3a4b/KaBa Aa M3NNaTU NIMXBEHMTE MAalaHuA, OAb/KUMKM KbM [artata Ha NpeacpoqHOTO
noracsasaHe

2) U3pMYHO onpeaeneHnTe B 3aKOHa Cy4an Ha NPeACPOYHA U3NCKYEMOCT M NoracABaHe
— no un. 617, an. 1 TbproBcKMA 3aKOH - OT AaTaTa Ha peweHneTo 3a 0bABABaHe B
HEeCbCTOATENHOCT U Ap,;

3) cnyyam Ha HeusnbAHeHWe, nocoveHu B T. 4.4.11 oT HacToAwMA [JOKYMEHT, npwu
HaCTbMNBAHETO HA KOWTO, AOBEepPeHMKa Ha 0bauraumoHepuTe cnefga Aa CYETE HACTOALLUA
06/IMraLMoOHEH 3aeMm 3a NPEACPOYHO U3MUCKYEM (CbFNAcHO Y. 13 oT 4oroBopa 3a U3NbHEHUE
Ha ¢oyHKUMATa ,[loBepeHuMK Ha obauraumoHepute”);

4) npegsngeHUTe ycaosma 1 peg 3a npomaHa B yC/10BUATA MO EMUCUATA O6J'IMFaLI,MM -
npON\EHM B YCNOBUATA Ha O6J'IMFaLI|MOHHMﬂ 3aeM (AOKOJ’IKOTO e Aonyctmumo ot AEI‘;ICTBaLLI,OTO
3aKOHO,CI,aTeJ'ICTBO) mMmorat Aa ce m3BbplwBat OT lEl,py)-l(eCTBOTO no MU3KAKYEHNE N Camo C
npeasapuTenHoTo cCbrnacne Ha O6J'IMFaLI|MOHepMTe, npmneto C peweHune orT OC Ha
O6J'IMFaLI,MOHepMTe, B CboTBETCTBNE C U3UCKBAHUNATA Ha I,CI,G[/JICTBaLI.IpTO 3dKOHOA4ATENNCTBO
OTHOCHO HEeroBoTo CBUKBaHE U NpoBeXJaHe.

CvrnacHo uyn. 1006, an. 3 ot 3MMNLUK npomeHun B ycnoBusTa, NpuM KOMTO ca U3AadeHU
obavraumnTe, BKAKOUYNTE/THO B KOHKPETHUTE MapamMmeTpu Ha emucuaTa obavraummn, moxke aa
Ce M3BbPLIBAT He NO-KbCHO OT ABa Mecelua npeau nagerka Ha obauraumoHHata emucuma. B
C/Nly4Yait, Yye peLleHMeTo e 3a YaCTUYHO NPeACPOYHO noracaBaHe Ha obanrauMoHHaTa emucus,
noracABaHeTo Ce M3BbPLLBA NPOMOPLMOHANHO MO BCAKA M3aaaeHa obavrayms.

MpomeHu B ycN0BUATA HA 06/IMraLMOHHUA 3aeM:

NMpomeHn B ycCnoBMATa Ha O6I'IMF8LI,VIOHHVIF| 3aem (,CI,OKOI'IKOTO e gonyctumo oT
AEVICTBaLLLOTO 3aKOHOﬂ,aTeJ'ICTBO) MoraT ga ce n3BbpLuBaT OT [py*KeCcTBOTO NO U3KAOYEeHUE U
CaMo C npeaBaputTesIHOToO Cbra1aCune Ha O6I'IVIFaLI,VIOHepVITe, npuneTto C peweHune ot O6IJ.I,OTO
C'b6paHVIe Ha O6I'IVIFaLI,VIOHepVITe, B CboTBeTCTBME C W3UCKBAHUATA Ha AEﬁCTBaLLI,OTO
3aKOHO4aTeNCTBO OTHOCHO HEroBoTO CBMKBaHe M MNpoBeXjaHe. [pyXKecTBOTO npeasBuKaa
cneagHuTe ycnosuA 3a N3BbpllBaHeE Ha NPOMEHU B NapaMeTpuTe Ha O6.I1MraLI,MOHHVIF| 3aem:

MapameTpu, noanerkawim Ha NnpomsaHa

C ornep 3awWmta MHTEpecuTe Ha ob6AMraunmoHepuTe, AONYCTUMU Ca MPOMEHU B
cnegHute ycnosusa /napametpu/ Ha emucuATa — OATUTE HA JIMXBEHUTE U [aBHUYHUTE
nnawaHns, TMXBEHMA NPOLLEHT, pa3Mepa Ha rMaBHUYHUTE NnalaHua, obesneyeHmeTo, 4pyru
napameTpyM Ha eMWUCUATa, KaTo CPOYHOCT (MagexK), /NINXBeHa KOHBeHUMA, ¢GUHAHCOBU
CbOTHOLUEHUS, KOUTO EMUTEHTBLT € Npuen Aa cnassa. [pu npomsaHa Ha obesnevyeHUETO Ha
emucmaTa obauraumm, emuMTeHTbT MOMKe Aa npeanara HacToAwoTo obesnevyeHWe Cbe
3aCcTpaxoBKa Aa b6bae 3amMeHeHO eAMHCTBEHO C Apyro obesneyeHMe OTroBapALWO Ha
n3nMcKkBaHMATa Ha yn. 1003 ot 3MMLUK, BKAOYMTENHO M Aa 3aMeHU 0b6e3neYyeHneTo ¢ Apyru
aKTUBM, CbrNacHo peweHneTo Ha CbBeTa Ha gmpektopuTte Ha EmuteHTa ot 21.07.2025 r. 3a
n3gaBaHe Ha obaurauyoHHata emucua. Cnen u3TYaHe Ha 365 AHW OT eMUTUPAHETO Ha
obauraymmte EMUTEHTBT NNaHMpPa Aa 3ameHn obe3neyeHneTo ¢ akTUBU — HeABUXKMMU UMOTH,
ABUXMMM BELLN AN B3eMaHUA, COBCTBEHOCT HAa EMuUTEHTa MAM Ha TpeTn anua. Mpu 3amsHa
Ha obe3neyeHmneTo e ce cBuKa O6Wo cbbpaHme Ha obavraumoHepuTe No NpeaBUAEHUA B
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AelncTBaloTo 3aKoHoAaTencTso pes. Ako O6uoTo cbbpaHue Ha obaAMrauMoHepuTe nNpueme
CbOTBETHOTO pelleHne 3a 3amsHa Ha obesneyeHWeTo, ce 3aMeHsA obesneyeHneTo ¢ Apyru
aKTMBM B M0/J3a Ha A0OBEpPeHMKa Ha obauraumoHepute. Cnen HaaNEXHOTO yupeasBaHe Ha
HOBOTO 0be3neyeHune CKAYEHUAT ¢ FapaHTa 3acTpaxoBaTeNeH A40roBop ce NpeKkpaTaBa, KaTo
npomsAHaTa ce OTpas3fBa U B AOMbAHUTENHO CNOPa3yMEHME KbM CKAKOYEHMA [A0roBop C
[OBepeHMKa Ha obanraymoHepure.

MpeanocTaBKU U YCNOBUA 32 U3BbPLUBAHE HA npomeHu

npOMﬂHa B ropenoco4yeHuTe ycaosua (napameTpM) Ha HaCToALWaTa eMUCUA o6nmrau,1414
MOXe da Ce U3BDPLN CaMO Bb3 OCHOBA Ha pelweHMA Ha KOMNETEHTHUTE 3a TOBA OpPraHu, no
peaa n npmnycnosunATa, NnOCO4EHU NO-40/1Y U B CbOTBETCTBUE CAeﬁCTBaLLI,OTO KbM MOMEHTA Ha
npuemaHeTo Mm 3aKOHOAATeNCTBO M MPU HACTbNBaHE Cnen AaTaTa Ha CKAKYBAHE Ha
O6J'IMFaLI,MOHHMF| 3deéM Ha HAKOE OT CcnegHuTe ycnosuda, npn KOEToO MmOXXe Oa Ce Hanpasu
obocHoBaH M3BO4, 4e NPOMAHATA € B UHTEepeC HAa EMUTEHTA U HA O6I'IVIFaLI|VIOHepMTEZ

® CEPUO3HUN KPAaTKOCPOYHUN TNKBUAHU 3aTPYAHEHNA HA EMUTEHTAQ;
® CblwecCTBeHO yBENNYEHU HETHU NAPUYHU NOTOLUU Ha EMUTEHTA,

® CbleCTBEHO 6J'IaI'OI'IpMﬂTHO nnn He6J'IaFOI'IpMFITHO HECHOTBETCTBMNE Ha OYaKBaHaTa C
d)aKTW—IECKaTa MaKpPO U MUKPOUKOHOMUYECKA Cpeda, KaCaelwo eMUTEHTA.

Moco4yeHunTe NpeanoCTaBKN He OrpaHnYaBaT UAKN U3KIOUYBAT MHULIMMPAHE Ha MPOMEHU
B YCN0BMATa MO eMUCUATA NPU HaAUYMe Ha APYrK Taknea, GopmyanpaHn ot noHe 10 Ha cTo OT
BCMYKM obauraumoHepu unm CbBeTa Ha AUMPEKTOPUTE Ha eMUTEHTa, NpeaBua HacToswaTta
KanuTanoBa CTPYKTypa Ha eMUTEHTA.

3a npeAnocTaBKM 3a U3BbPLUBAHE HA MPOMEHU B YC/IOBUATA HA 06AUTaLMOHHUA 3aem
MoraT Aa 6baat cyeTeHn Gpaktm n/munm obCToaTeNcTBa, KOMTO Ca OT eCTecTBO Aa A0BeAaT 40
CbLLECTBEHM 3aTPYAHEHUA HA eMUTEHTa Aa 0BC/YKBa 3a4b/IKEHUATA CU MO 06IMTraLMOHHKA
3aem u/Unn BOAAT [0 CbLLECTBEHA NPOMAHA B MKOHOMMYECKaTa cpesia, B KOATO eMUTEHTHT
ynpaxHABa AeNHOCTTa CH.

KomneTeHTeH opraH, KBOPyM U MHO3UHCTBO 3a NPUEMAHE Ha peLleHue

EMUTEHTBHT € aKUMOHEPHO APYXKeCTBO, KaTo CbBETHLT Ha AUPEKTOPUTE Ha eMUTEHTA
MMa NpaBo Aa MHULMKNPA MPOMEHM B YC/IOBUSATA MO EMUCUATA, KaTo cBMKa O6LLo cbbpaHue Ha
obavrauyoHepuTe.

MHMUMKMpPaHe Ha NPOMEHM B YCNOBUATA MO eMUCUATA MOXKe A3 6bae oCbLEecTBEHO U
oT noHe 10 Ha cTo oT obAnrauMoHepuTe NO EMUCUATA. EMUTEHTBLT HE MOXKe e4HOCTPaHHO Aa
Hanara U3MeHeHuWe B yc/ioBMATa No emucusaTa. CbrnacHo pasnopegbarta Ha un. 207, 1. 1 ot
TbpProBCKMA 3aKOH, HULLLOXKHO € BCAKO peLLleHMe Ha EMUTEHTA 3a:

® [pOMAHa B YC/10BUATA, NPU KOUTO Ca 3annNCaHn n3gageHunTe 06}'IMFaLI,VIVI,'

e M34aBaHe Ha HOBM 06/Mrauum ¢ NPUBMAETMPOBAH PEXMM Ha M3nnallaHe, 6e3 aa e
Hanuue cbrnace Ha O6WOTO cbbpaHue Ha obauraumoHepuTe OT MNPeAxXoAHU
HensnNaTeHN eMUCUN.

O6MraumoHepsbT e cTpaHa no Aorosopa 3a 06/MrayMoHeH 3aem, C ornes Ha Koeto
NPOMAHA Ha YCNOBUATA MEXKAY EMUTEHTA U 0b6AMrauMoHepuTe cieaBa Aa ce A0roBOpU, KaTo
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npeanoXeHMeTo Ha eMUTEHTa cieaBa Aa ce obcban U npueme oT O6WOTO cbbpaHMe Ha
obnuraymoHepuTe.

CnepoBateNiHO NMPOMEHW B MapameTpute Ha o6/MrayMoHHMA 3aem MmoraT ga ce
M3BbPLLUBAT CaMO C NpeaBapUTENHOTO Cbrnacue Ha O6woTo cbbpaHue Ha obauraumoHepuTe
OT HacToALLAaTa eMMCMA NPKU cnasBaHe Ha NpaBuaaTa 33 KBOPYM U MHO3MHCTBO, Cbr/1acHO
pasnopeabaTa Ha un. 214, an. 5 oT TbProBCKMA 3aKOH M NPU CNas3BaHe Ha U3MCKBAHMATA Ha Y.
1006, an. 4 oT 3aKoHa 3a Ny6AMYHOTO NpeasaraHe Ha LEHHU KHUXKA. BcAKo pelueHue 3a
npomAHa B MapameTpuTe Ha emucusaTa obauraumm cnepBa ga 6bae B3eTo OT 06WOTO
cbbpaHMe Ha obanrayMoHepuTe, Ha KOETO ca NpeacTaBeHU He No-masnKko oT 2/3 (ase Tpetu)
OT U3gageHuTe 06auraumm, c pelieHune, B3eTo C MHO3UHCTBO HE NO-MaJiKo OT % (TpY YeTBbPTH)
oT npeacTaBeHuTe obanraumu. MpomeHu B yC10BUATA, MPU KOUTO ca U3gageHun obavraunute,
BK/IIOYNTENIHO B KOHKPETHUTE NapaMeTpu Ha eMUCUATa 0BAUTaLUM MOMKe [a Ce U3BbPLIBAT He
No-KbCHO OT ABa MeceLa Npeau Nageka Ha obanraunmoHHaTa emmcusa. B cnyyait ye peweHmneTo
€ 3a YaCTUYHO NPeacpPOYHO noracsABaHe Ha obaAWrauMoHHaTa eMUCKMs, NoracsBaHeTo ce
M3BbpLLUBA NPOMNOPLIMOHANHO MO BCAKA U3gaaeHa obauraums.

MpaBaTta, NpeaoCTaBAHW OT KOPNopaTMBHUTE obauraumm, npeameT Ha HaCTOALWOTO
npegnaraHe, He ca U He moraT ga 6bAaT 3HaYMTENIHO OrpaHMYEHM OT NpaBa, NPeAoCTaBAHN OT
APYT KNac LEHHU KHUXKA, NN OT pasnopeaduTe Ha A0roBop Uau Apyr AOKYMEHT.

4.4.8 HOMUHaNHUAT NUXBEH NPOLLEHT U YC/N0BUA, CBbP3aHM C NaaTtMmarta
nuxea

JlnxeaTta no HacTosWwaTta emmcua obanraummn e naasallia, KaTo IMXBEHUA NPOLEHT ce
dopmupaH ot 6-meceueH EURIBOR c Hagbaska 1.25% (125 6a3ncHM TOUKK), HO 060 He no-
manko ot 3.00% 1 He noseye oT 6.00%. Npn NnxBeHa KoHBeHUMs ISMA — peaneH 6poit AHKU B
nepuoaa KbM peaneH 6poit aHu B rogmHata (Actual/365L, ISMA —Year).

NHAeKcHbT, Ypes KoMTo ce onpesens NPOMEH/IMBUA KOMNOHEHT, KbM KOMTO ce npubasa
HagbaskaTa oT 1.25% 3a ga ce M34YUCAM NAaBalLMA NIMXBEH MPOLEHT MO HAcToAwaTa
obsvrauMoHHa emncusa Ha roamiiHa 6asa, e 6-meceunms Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHumapk, n3nNos3BaH Ha NapuyHUTE Nasapu B EBponenckns cbios. Toea e
JINXBATA, NPU KOATO NbPBOKAACHN 6aHKM B EBpO30HaTa OTAaBaT NOMEXKAY CU CPeACcTBa B €BPO
Ha KpaTKocpoueH aeno3unt. Onpeaens ce B 11.00 4. u ce nybankysa cnea 12.00 4. ueHTpaaHo-
esponelicko Bpeme (CET) 3a cnot Banbop (T+2). AamuHuctpaTtop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KoMTo M3BbPLUBA
eXerofHa oLeHKa 3a MeTo40/10rMATa Ha onpeaensHe Ha nHaekca. MHpopmayma 3a TekyLwo
nybANKYBaHUTE M UCTOPMYECKM AaHHW Ha mHAaekca EURIBOR e poctbnHa Ha WMHTepHeT
CTpaHuMuaTa Ha areHumsaTa (www.emmi-benchmarks.eu).

Pasnopedbu, c8bp3aHuU ¢ naamumama auxea

O6/MrauMoOHHMAT 3aeM e 3a CPOK OT 9 (AeBeT) roAMHU C LUECTMECEYHU KYMOHHM
nnalWaHna, n34mMcneHn Ha 6asaTa Ha NPOCTa /IMXBA 33 OTAENHUTE LEeCTMEeCeYHU nepuoam
BbPXY HOMWHANHATA CTOMHOCT Ha BCAKA obaurayma, npu anxeeHa KoHBeHuma ISMA PeaneH
6poit gHM B nepuoaa/PeaneH 6poit AHM B roamuHata (act/act, Actual/365L, ISMA-Year).
N3umcnaBaHeTo Ha AOXO4HOCTTA OT IMXBATA Ha TeKyLaTa 06AMrayMoHHa eMmcKa 3a BCEKU OT
LecTmeceyHMTe nepnoan ctaBa Ha 6asata Ha cnegHata popmyna:

KA, = HC*NN*PA/PAr


http://www.emmi-benchmarks.eu/
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KbOEeTo:
K — HOMWHaNEH pa3mep Ha WEeCTMECEYHMNA KYMOHEH A0X04 OT egHa obauraums;
HC — HOMMHaNHa CTOMHOCT Ha eaHa obanraums;

JIMN — onpeneneHuAT INXBEH NPOLEHT Ha roauliHa 6a3a;

Pl — peaneH 6po AHWM MeXKay AaTaTa Ha NOCNeAHOTO KYNOHHO NaalaHe Uav Nbpsua
[AEH, OT KOMTO 3ano4yBa Aa ce HaTpynBa /IMXBa A0 AaTaTa Ha CNeABalloTo KYNOHHO NaallaHe;

POr — peaneH 6poit 4HW B rogmMHaTa.

3a NbpBMA WECTMeCeYeH Nepmnos pasmepsbT Ha AnxBaTa ce popmupa oT 6-meceyHus
EURIBOR, BannaeH 3a Tpetua paboTeH AeH npean AaTaTa Ha pernctpauma Ha emucuaTa s L,
M HagbaBka oT 125 6a3ncHM TOYKM . Tpu paboTHM AHW Npean Nagerka Ha BCAKO JIMXBEHO
nnalwaHe ce B3ema obABeHaTa 3a TO3U [ieH CTOMHOCT Ha 6-meceyHns EURIBOR u Kbm Hesa ce
nob6asa HagbaBKa oT 125 6a3McHKM TOUKM B cnyyait, Ye Taka noslydyeHaTa CTOMHOCT € NO-HUCKA
oT 3.00%, ce npunara mmHMManHata ctomHocT ot 3.00% roguwHa anmxea u He noseye oT 6.00
% roguwHa nuxea. MoayyeHaTa No ONUCAHUA METOA INXBaA ce PUKCMPA U Npunara CbOTBETHO
3a NpeacroAwma 6-meceveH nepmnog, cnen Koeto ONMCaHMAT aropuTbM Ce nNpuaara OTHOBO.
PasamepbT Ha /IMXBEHOTO MNallaHe 33 OTAENHUTE 6-MecevyHM Mepuogm ce M34MCaABa KaTo
nonyyeHata @UKCMpaHa CTOMHOCT Ce Mpuaara Kato NpocTa /IMXBa BbPXy HOMMHaNHaTa
CTOMHOCT Ha npuTexKaBaHUTe o6auraumm, CbOTBETHO BbPXY OCTATbyHATA [/1aBHWULA, 3a
oTAeNHUTE 6-MeCceyHn Nnepmoam, NpU 3akpbraaHe Ha AbAXKMMATaA CYMa A0 BTOPUA 3HAK cnep,
JeceTMyHaTa 3aneTas.

Jamama, Ha Koamo aAUxXeama cmasd nNaAamuma U 0amume Ha naoexcume Had auxeume

MbpBOTO NMXBEHO NAallaHEe e Ab/MKUMMO cnen 6 (wecT) meceua oT gataTa Ha
CK/II0YBaHe Ha obauraumoHHus 3aem (23.01.2026 r.). BcaKo cneagallo IMXBEHO NallaHe e
ce M3BbpLBA NPU M3TUYAHe Ha 6 (WwecT) meceua OT NpPeaxoAHOTO. B cnyyald, ye aaTaTa Ha
INXBEHOTO NJallaHe cbBnagHe c HepaboTeH AeH, NAalWaHEeTO Ce M3BbPLUBA HA NbPBUA
cnepBaly paboTeH AeH.

[Jatnte Ha nnxBeHUTe nAallaHMA ca, Kakto cnegsa: 23.1.2026 r., 23.7.2026 r.,
23.1.2027 r., 23.7.2027 r., 23.1.2028 r., 23.7.2028 r., 23.1.2029 r., 23.7.2029 r., 23.1.2030 r.,
23.7.2030r., 23.1.2031r., 23.7.2031 r., 23.1.2032 r., 23.7.2032 r., 23.1.2033 r., 23.7.2033 r.,
23.1.2034r.,23.7.2034 r.

[Jatnte Ha rnaBHUYHWUTE NNaWaHMA ca, Kakto cnegpa: 23.1.2029 r., 23.7.2029 r.,
23.1.2030r., 23.7.2030r., 23.1.2031 r., 23.7.2031 r., 23.1.2032 r., 23.7.2032 r., 23.1.2033 r.,
23.7.2033r.,23.1.2034 ., 23.7.2034 .

B cnyyain, ye aata 3a nnallaHe cbBNagHe ¢ HepaboTeH AeH, NAaAWAHETO Ce U3BBbPLLBA
Ha nbpBMA cneaBal, paboteH AeH. PeanHata A[o0Xo4HOCT, KoATo 6uxa peanmsmpanu
NoTeHUMaIHUTE MHBECTUTOPU B 06nraummTe 06MKHOBEHO LE Ce pPasinvyaBa OT HOMUHANHUS
[0Xxo4, U3paseH B /IMXBEHMA KYNOH W LWe 3aBUCK OT peauua ¢dakTopu, B T.4. LUeHaTa Ha
npuaobmusaHe Ha obauraummte, nepuvoga Ha Abp)KaHe Ha obAUrauMmMTE OT KOHKPETHUSA
MHBeCTUTOP M Apyrn. [paBo Aa nonAyyaT [AaBHUYHM U JINXBEHW NAaWAHMA MMaT
obavraumMoHepuTe, BMUCAHM B KHUrata Ha obauraumoHepute, BogeHa oT ,LeHTpaneH
aenosutap“ A, 1 (eanH) paboTeH AeH npeaun gaTtaTa Ha CbOTBETHOTO JIMXBEHO NNallaHe,
CboTBETHO 3 (TpK) paboTHM AHM Npeaun AaTaTa Ha NOCNeAHO IMXBEHO/TNaBHUYHO NAallaHe,
KOETO CbBMaga C NbAHMA NaAeX Ha emucusaTa. [lnawaHeTo Ha NMXBUTE, CbOTBETHO
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rnaBHUYHUTE NNaLlaHMs No 06ANTaUMOHHUS 3aeM Le ce M3BbpLUBAT Ype3 BaHKOB NpeBos B
nosasa Ha Bcekn obanraumnoHep. MNnawaHeTo e ce M3BbPLLIBA Ypes ,LleHTpaneH genosutap”
AJl, cbrnacHo ckn4YeH Jorosop.

[aTtaTa Ha nocneaHo IMXBEHO NNalaHe N NageXa Ha emucuaTta e 23.07.2034 r.

anMepHM NINXBEHU NaWaHKWA NO O6I'IMI'aLI,MOHHMF| 3aem:

N2 Ha Data (aeH, mecey, | PeaneH 6poii gHu B | PeaneH 6m Euribor Nnxsa 06w, pasmep Ha
NINXBeHUTe roauHa) nepuopga 6poi gHM NINXBEHO
nnawaHua B nnawaHe

roguHata
1 23.1.2026 184 365 2.0490% 3,299% 249 458,63 €
2 23.7.2026 181 365 2.0490% 3,299% 245391,37 €
3 23.1.2027 184 365 2.0490% 3,299% 249 458,63 €
4 23.7.2027 181 365 2.0490% 3,299% 245391,37 €
5 23.1.2028 184 366 2.0490% 3,299% 248 777,05 €
6 23.7.2028 182 366 2.0490% 3,299% 246 072,95 €
7 23.1.2029 184 365 2.0490% 3,299% 249 458,63 €
8 23.7.2029 181 365 2.0490% 3,299% 233121,80 €
9 23.1.2030 184 365 2.0490% 3,299% 224 512,77 €
10 23.7.2030 181 365 2.0490% 3,299% 208 582,66 €
11 23.1.2031 184 365 2.0490% 3,299% 199 566,90 €
12 23.7.2031 181 365 2.0490% 3,299% 171773,96 €
13 23.1.2032 184 366 2.0490% 3,299% 149 266,23 €
14 23.7.2032 182 366 2.0490% 3,299% 123 036,48 €
15 23.1.2033 184 365 2.0490% 3,299% 99 783,45 €
16 23.7.2033 181 365 2.0490% 3,299% 73617,41 €
17 23.1.2034 184 365 2.0490% 3,299% 49 891,73 €
18 23.7.2034 181 365 2.0490% 3,299% 24 539,14 €

6-meceyHuam EURIBOR e s3zem Kom 18.07.2025 2. (mpu pabomHu OHU mnpedu
emMumupaHemo Ha 0bau2ayuoHHUA 3aem). Kom 18.07.2025 2. cmoliHocmma Ha 6-meceyHusm
EURIBOR e 2.049%

CpoKk Ha 8aaudHOCM HA UCKO8eme 3d /UX8EeHU MAaWlgHUs U _1no2acisaHe Ha
efnasHuuama

CbrnacHo un. 111, 6ykea ,B” OT 3aKOHa 3a 3agb/iKeHuATa U gorosopute (334) c
M3TMYAHE Ha TPUroAMLIHA AABHOCT Ce MOoracABaT B3eMaHMATA 33 HAaeM, 3a JINXBU U 33 APYTH
nepuMoaMyHM NaawaHua. 3a rnaBHuULaTa ce npuaara obuwaTa neTroguiliHa gaBHocT no yn. 110
ot 33/[]. [laBHOCTTa No4YBa Aa Te4ye OT AEHS, B KOMTO B3EMAHETO € CTaHa/10 U3UCKYEMO.

AonvaHumenHa uHgopmayus, cebp3aHa ¢ 06cmoamencmeomo, Ye AUX8EHUAM NPoyeHm
Ha emucuama obauzayuu He e huKcupaH

a) 0eknapayus, noco4eawa suda Ha 6a3o08uUA UHCMPYMEHM

Cbob6pa3HO npeasioKeHMeTo 3a 4YaCTHO npedsiaraHe Ha obauvraumuTe OT HacToswaTa
eMUCKA, TNXBEHUAT NPOLIEHT MO HeA ce onpeaens Ha 6a3a 6-meceyeH EURIBOR.

b) onucaHue Ha 6a308us UHCMPYMeEHM, 8b3 OCHOBA HA KOUMO ce ¢hopMupa npoyeHmsvsm

Euro Interbank Offered Rate nnn HakpaTtko EURIBOR e MHAMKATOP, N3N0A3BaH Ha NapuUyHuUTe
nasapu 8 EBponenckma cbio3 M NpeacTaBAABa IMXBEHOTO PaBHULLE, HA KOETO Hal-ronemuTe
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6aHKM pa3sMeHAT NOMENKAY CM KPATKOCPOUHU Aeno3uTu. beHUMapK MHAEKCHT e cbobpaseH ¢
M3nCcKBaHUATa Ha PernameHT (EC) 2016/1011 Ha EBponelickma napiameHT 1 Ha CbBeTa OT 8
toHn 2016 roaMHa OTHOCHO WHAOEKCW, WM3MON3BaHM KaTo OeHuYmapkosBe 3a LeAnTe Ha
bGMHAHCOBU UHCTPYMEHTU U GUHAHCOBM [0rOBOPU UM 33 M3MEepBaHe Ha pe3ynTatuTe Ha
WMHBECTULMOHHN GOHAO0BE, U 33 U3MEHeHUe Ha anpekTuemn 2008/48/EO n 2014/17/EC n Ha
PernameHT (EC) No 596/2014. Onpepgena ce B 11.00 u. u ce nybaukysa cneg 12.00 u.
LueHTpanHo-esponeicko Bpeme ( CET) 3 a cnoTt Banbop ( T+2). AamuHuctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), Haxogaw, ce B bptokcen, benrva, KOUTO M3BbPLLBA
eXXerogHa oueHKa 3a MeToA0/1I0rnATa Ha onpeaenaHe Ha UHAeKca. MHbopmaumna 3a TeKyLo
ny6AnMKyBaHUTE M UCTOPUYECKM AaHHM Ha umHAekca EURIBOR e pgoctbnHa Ha WMHTepHeT
CTpaHuMuaTa Ha areHumaTa (www.emmi-benchmarks.eu ).

3) U3Moa38aHUAM Memoo 30 CbOMHACAHEe Ha npoueHma Kem b6a3osus UHCMpPyMeHm

CroliHOCTTa Ha 6-meceyHma EURIBOR 3a Bceku wectmeceyeH nepuog cnes nbpseus, ce B3ema
KbM fAaTa, npeaxoxaala ¢ 3 paboTHM AHWM [aTaTa Ha CbOTBETHOTO MPEAXOAHO NIMXBEHO/
rMaBHUYHO NNalaHe. 32 NbpPBUA LWECTMeCeYeH Nepmnoa ce B3ema CTOMHOCTTa Ha 6-meceyHua
EURIBOR 3 (Tpu) paboTHU gHM Npean eMUTUPaAHETO Ha 06INTraLMOHHMA 3aEM.

) kvle Moxe 0a 6bvOe nosayyeHa UHGopMayusma 3a MuHaaume u b6wvoewume
cmoliHocmu Ha 6a308uA UHCMpPYMeHmM U He208ama nNPOMeHAUBOCM

BesnnatHa MHPopmaums 3a CTOMHOCTUTE Ha Ha3oBuA MHAeKCc 6-mecedyeH EURIBOR
MOXe gJa 6bae OTKpMUTA Ha CTpaHuuaTa Ha agMUMHUCTpPaTopa Ha uHAekca EMMI
(www.emmibenchmarks.eu).

Bbarapcka ¢onposa 6opca ALl (www.bse-sofia.bg) nybamkysa TeKylo onpeaeneHus,
BEYE WM3YMC/IEH M AEeMNCTBall, IMXBEH NPOLEHT 3a BCAKA 0O6/MrauMOHHA eMUCUs, KOATO ce
TbpryBa Ha perynvpaH nasap (no napTugarta Ha BCEKM EMUTEHT), 3aKPbIIeH 40 TPETUS 3HaK
cnep peceTuyHaTa 3aneTas B cekTop ,,MapameTpu Ha emucnaTa” Ha pes, ,, TeKylia CTOMHOCT Ha
INXBEHUA NPOLEHT".

ﬂ) onucaHue Ha ecu4ku C'b6uml.lﬂ, eodeuqu 0o CMYyW,eHUA HA nasapa unu cemvsimeHma,
Koumo 3acseam b6azosus UHCMpPyMeHm

Kbm pataTa Ha M3roTeBsHe Ha To3M [lpocnekT HAMa uHpopmaums 3a cbbuTUA, BOAELN A0
CMYLLEHMSA Ha Na3apa UM CETbJIMEHTA, KOUTO 3acAraT 6a3oBUSE MHCTPYMEHT.

E) npasuna 3a u3sbpweaHe Ha KOPEKYUU 8b8 8Pb3KA CbC CbOUMUSA, C8bP3aHU ¢ ba3zosus
UHCMpymeHm

EMUTEHTBT He e M3roTBA/ NpaBu/ia 3a M3BbPLUBAHE Ha KOPEKLWUM BbB BPb3Ka CbC CbOUTUA,
CBbpP3aHM Cc 6a30BUA MHCTPYMEHT. B cayyalh Ha M3BbpLIBAHE Ha KOpPEKuMA OT CTpaHa Ha
aAMMHUCTpaTopa Ha nHaekca EMMI, cnepq y3HaBaHeTo 3a Ta3nm KopeKuma EMUTEHTHT Lwe
M3BBbPLUN CbOTBETHATA KOPEKLUMA B HAUMC/IEHMA N OBXKUM JIMXBEH NPOLUEHT U LLE YBEAOMMU
obuwecTBeHOCTTa 3a TOBa.

B cnyyai, ye Kbm gaTaTa, Ha KOATO TPAbBa Aa ce B3eMe CTOMHOCTTa Ha 6-meceyHua Euribor,
Money Markets Institute (EMMI) no egHa unu gpyra npuynMHa He e 06sBUA CTOMHOCT, 3a
N34YMUC/IEHME Ha JINXBEHUA NPOLEHT no obauraumata EMUTEHTDHT We M3No/13Ba nocieaHaTa
npeaxofHa CTOMHOCT, KOATO € Ny6/IMKyBan aAMUHUCTPATOPa Ha MHAEKCA.

) HaMmeHoBaHMe Ha U3YNCAABALLOTO NMULLE


http://www.emmi-benchmarks.eu/
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CTOMHOCTTA Ha ABMKMMOTO IMXBEHO MNJIALLLAHE 32 BCEKU LLECTMECeYEeH nepuos ce onpeaens
oT EmuTeHTa 1 ce pasnpeanensa ot UeHtpaneH enosutap Al.

3) ako nuxeeHOMo naauwaHe o YeHHama KHu2a e 0668 P3aHO ¢ OepusameH KOMIOHEHM,
Ha uHeecmumopume ce 0ded ACHO U u34yeprnamesHo obacHeHue, 3a 0a Mo2am 0a pazbepam
Kak cmoliHocmma Ha 6a308us UHCMpymeHm (uau UHCMPYMeHmu) 8nause 8bpxy
cmoliHocmma Ha mexHume UHeecmuuyuu, ocobeHo 8b8 8pb3KA C Hali-HernocpedcmeeHume
puckose

JlInxseHOTO naawaHe No HacToAwaTa 0611MI'aLI,MOHHa emMmuncumAa He e O6B'bp3aHO C AepwuBateH
KOMMOHEHT.

4.4.9 MageX Ha 06/1IMrauMoHHNA 3aem

[atata Ha nagerka Ha emucmnaTta e 23.07.2034 r. MNnawaHeTo Ha rnaBHMULATA € Ha
ABaHageceT BHOCKM, KaTo NOCAeAHOTO CbBMNaAa C Nagerka Ha emucuATta. B cnyyai, ye gatata
Ha HAKOe OT rMaBHUYHKUTE NNALLAHWUA CbBNagHe ¢ HepaboTeH AeH, NAaLLAHEeTO ce M3BbpPLIBA
Ha NbpBUA cnenBall, paboTeH aeH. He e npeasuaeHo Apyro npeacpoyHO noracaBaHe Ha 4yacTu
WA Ha uAnaTa rasHMLA, OCBEH Npu:

e l3non3BaHe OT CcTpaHa Ha EMuWTeHTa Ha HerosBoTO MpPaBO Aa MoracuM nNpeacpoyvYHo
obanrauMoHHaTa eMUCUA MOXKe MO BCAKO BPeEME, MO WMCKAaHE Ha eMMUTEeHTa C
eQHOMeCe4YHOo nNpeansBecTMe, OTNPaBeHo OT eMUTeHTa Ao obanraumMoHepuTte. B To3M
cnyyanm, EMuUTeHTa MMa NpaBo Aa M3KYMK, KAaKTO UAnaTa eMUCKA, Taka M camo 4YacT oT
Hes, KaTo ToBa 0OCTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO Npeam3BecTue
(ako mM3pmnyHO He 6bae nocoyeHo, Toraea wWe 6bae noraceHa usnata emucua). Mpwm
ycnosue, 4e EMMTEHTa M3N0/3Ba NPaABOTO CM Aa NOracuM CamMo 4acT OT HacToswara
Emuncusa, To Tol Mma NpaBo fa Noracy Takasa YacT, KAKBAaTO CMETHEe 3a HeobxoaMmo
(6e3 ¢uKcMpaH MWHUMaNEH pasmep), NPOMOPLMOHANHO MO BCSAKA M34adeHa
obnurauma. B egHomece4yHOTO Npeamn3BecTme LWe 6bae NOCOYEHA U LLeHATa NO KOATO
e 6bae noraceHa CboTBETHATa YacT uau Uanata Emucua, Kato 1A He MoXKe aa 6bae
no-Hucka ot 100% ot HenoraceHaTa HOMMUHa/IHa CTOMHOCT Ha ObauraununTe;

® npegsungeHUTe ycnosma U pend 3a NnpomAaHa B yC/10BUATA NO eMUCUATA o6nmrau,mm,
noco4YyeHn B HacToALWMNA I'IpocneKT.

[odpobHa uHopMayua 3a _MexaHusMume 3d _aMopmu3ayuama __HA _3aemd,
BK/10YUMEHO Npouedypu 3a no2acasaHe

O6/MrauMOHHMAT 3aeM Ce aMOpPTU3MPa, YPE3 YACTMUYHWM NOralleHMA No rAaBHMLaTA.
CymuTe ce npesexaat upes ,LleHTpaneH genosutap” AL.

naeHU4HU NaawaHuUA no obau2ayuUoOHHaMa emucus

Ne rnaBHUYHO JaTta Ha rnaBHUYHO 6m Euribor Jlnxsa PeaneH PeaneH AMOPTU3aLUOHHU
naawaHe 6poii gHn  6poii gHU B naawaHma

nnawaHe

v A W N =

B nepuoaa roguHarta

23.1.2029 2,0490% 3,299% 184 366
23.7.2029 2,0490% 3,299% 181 365
23.1.2030 2,0490% 3,299% 184 365
23.7.2030 2,0490% 3,299% 181 365
23.1.2031 2,0490% 3,299% 184 365 1

750 000,00 €
750 000,00 €
750 000,00 €
750 000,00 €
500 000,00 €
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6 23.7.2031 2,0490% 3,299% 181 365 1500 000,00 €
7 23.1.2032 2,0490% 3,299% 184 365 1500 000,00 €
8 23.7.2032 2,0490% 3,299% 182 366 1500 000,00 €
9 23.1.2033 2,0490% 3,299% 184 366 1500 000,00 €
10 23.7.2033 2,0490% 3,299% 181 365 1500 000,00 €
11 23.1.2034 2,0490% 3,299% 184 365 1500 000,00 €
12 23.7.2034 2,0490% 3,299% 181 365 1500 000,00 €

BCuYKM rnaBHUYHM NNalaHKA, Ab/BKUMKU 32 eaHa 0bMrauma ce M3BbpLIBAT B /ieBa.
MpaBoTO Aa No/y4aT rMaBHUYHW NAALAHMA MMAT 0b6AUraumMoHepuTe, BNIMCaHM B KHUraTa Ha
obavraumoHepuTe, BogeHa ot , LleHTpaneH genosutap” Al He no-kbcHO oT 1 (eanH) paboTeH
[AeH npeau AaTaTa Ha CbOTBETHOTO /IMXBEHO/TTaBHMYHO NiallaHe, CboTBETHO 3 (Tpu) paboTHU
OHW npegu gaTtaTa Ha NOCAEAHO NNMXBEHO/TNaBHUYHO NallaHe, KOeTo CbBnaga C MbAHUA
nagex Ha emucuaTa. MNnalWlaHeTO Ha /IMXBUTE, CbOTBETHO [/IAaBHMYHWUTE NallAHMA MO
06AMrauMoHHNA 3aem Le ce M3BbplwBaT uypes ,LleHTpaneH aenosutap” AL, CbrnacHo
CK/I0YEeH A0roBop.

4.4.10 Unpukauua 3a pgoxogHoctta. Metoga, no KoiTo ce u3uucaasa
HAOXOAHOCTTA

JlnxeaTta no HacTosiwata emmcma obanraummn e naaBalla, KaTo IMXBEHUA NPOLEHT ce
dopmupaH ot 6-meceyeH EURIBOR ¢ HagbaBka 1.25% (125 6a3nCcHM TOYKHK), HO 06LLO He no-
manko ot 3.00% roauwHo u 0bw,o He noseye o1 6.00% roauLHo.

PeannsnpaHuAT 4oxo4 NpwW MHBECTUPaHe B obaurauMu OT HactosuwaTa emucua e
3aBMCMM OT Nepuoga Ha npuTexkasaHe, LeHaTa Ha MbpBOHaYyasHaTa MOKyMNKa W LeHaTa Ha
nocneapallarta npoaaxkba.

[JoxoAHOCTTa 3a nepuoaa Ha npuTexkaBaHe Ha obaurauyma (Holding Period Return —
HPR) ce onpeaens no ¢opmynara:

HPR = (P1- PO + 3CF) / PO

KbOEeTo:
HPR — goxogHoCTTa 3a Nepuoaa Ha NnpuTerkaBaHe Ha obnrauus;
P1 - ueHaTa npu npogaxbata Ha ob6AuraumsTa;
PO — ueHaTa Ha npuagobusaHe Ha 06AUraumnATa;
>CF — cymaTta OT MapuyHUTE NOTOUM (AMXBEHM W TNABHWUYHM) No obauraumsaTa 3a
nepunoaa Ha npuTexasaHe.

HauMHbBT 32 NPOMAHA Ha AaTUTe Ha INXBEHUTE NALAHMA, TaBHUYHOTO NAallaHe,
KaKTO M pasmepa Ha /IMXBEHMA MPOLLEHT Ca ONUCaHW MOo-rope B HacToAwwms [OKyMeHT 3a
LLEeHHUTE KHUXKaA

4.4.11 Kak ca npeactaBeHU NpuTexKatesiMTe Ha HeAQANI0BU LLeHHU KHUXKA,
BK/IOYUTE/IHO KAaTO Ce nNoCoOYM OpraHusaumaTa, npeacraBaABawa
MHBECTUTOPUTE, U pa3nopeabuTe, ypexxaawy TOBa NPenCcTABUTENCTBO.
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MocouBa ce yebcaiiTbT, ocurypasalw, cBobogeH [OCTbLN 40 AOroBopuTe,
OTHacALM ce A0 Te3n GopMU Ha NPEACTABUTENCTBO

B oTHOwWweHMATa c1 ¢ [py*KecTBOTO 06nraLMoHepuTe KaTo rpyna ce npeactaBaAsat ot
[oBepeHnK Ha obauraumoHepuTe. EMUTEHTBT e cKatoumn gorosop ¢ UM , doykan MonHT
MHBecTMbHTC ” A/l 3a M3nbAHeHMe Ha dyHKUMATa ,JloBepeHUK Ha obauraumoHepute” u e
noen 3agb/rKeHune 3a obanraumnte ga 6bAaT NpunaraHn CboTBETHO pasnopeadbuTte Ha 3MMLUK
OTHOCHO [loBepeHMKa Ha 0bauraumoHepuTe.

B un. 100r, an. 3 ot 3MMMLK ce cbabpKaT orpaHMYeHnA OTHOCHO inLLaTa, KOMTO MoraT 4a
6baaT M3bmpaHu 3a JJoBepeHUK Ha obanraumoHepuTe, B T.4. TaKMBa He moraTt ga 6vaat: (a)
6aHKa MW UHBECTULMOHEH NOCPeaHMK, KOMTO e noemaTen Ha emucuata obauvraumm nam
OOBEPEHMK MO obauraumMm OT Apyr Knac, M34afZeHW OT CbliMA emuTeHT; (6) 6aHKka uau
WHBECTULMOHEH NOCPESHUNK, KOUTO ca 0banraumMoHep M npuTerkasat noseyve oT 20 Ha cTo OT
cblaTta obauraumoHHa emucus;(B) 6aHKa WMAM  WMHBECTUUMOHEH MOCPEAHMK, KOMUTO
KOHTPO/IMPA MPAKO UAM HENPAKO eMUTEHTA MAW € KOHTPOAMPaAH NPAKO WUAM HEenpako oT
eMUTeHTa Ha obauraumnmuTe; (r) 6aHKa MM MHBECTULIMOHEH NOCPEAHUK, KbM KOUTO EMUTEHTBLT
WM MUKOHOMMUYECKN CBBP3aHO C HEro Anue No cMUcbaa Ha §1, an.l, 1.5 oT gonbAHUTENHUTE
pasnopeabu Ha 3aKOHa 33 KpPeaAUTHUTE MHCTUTYUMM MMa YCNOBHO MAM 6e3ycnoBHO
334b/KEHME MO AOroBOp 3a KpeauT UAKW No usgageHa ot H6aHKata rapaHums; (4) B apyru
C/ly4yam, B KOMTO € HaNuLEe UAN MOXKe A3 Bb3HUKHE KOHMIMKT MeXay MHTepeca Ha GaHKaTa
MWW UHBECTULUMOHHUA MNOCPEAHUK, UAM HA NNLE, KOETO M KOHTPO/IMpA, U MHTepeca Ha
obnuraymoHepuTe.

Kbm pgatata Ha noanuceaHe Ha [loroBopa 3a u3nb/iHeHMe Ha QyHKLUMATA ,,[lOBEPEHUK HA
obnuraymoHepuTe”, KaKTo M KbM AaTaTa Ha [pocneKkta 3a [onyckaHe A0 Tbprosua Ha
peryanpaH nasapHa Ha WeHHW KHuKa, UM, doykan MoMHT MHBecTMbHTC ” ALl OTroBaps Ha
M3NCKBaHMATA Ha 4a. 100r, an. 3 ot 3MMLUK.

[loBepeHUKbT Ha 06auraumoHepuTe cnegsa Aa M3BbPLUBA AEWCTBMA 3a 3aluMTa Ha
NHTepecuTe Ha 06MraumMoHepuTe B CbOTBETCTBUE C pelleHmaTa Ha OC Ha obauraumnoHepure.
[loBepeHUNKBT He OTroBapa npea 06anraumoHepuTe 3a NPeTbpreHuTe OT TAX BPeAW, Korato
HerosuTe pgencTema wuau 6e3genctBMA ca B U3MbAHEHWe Ha peweHue Ha OC Ha
obavraumoHepuTe, B3eTO C MHO3MHCTBO MOBEYE OT % OT rnacosBeTe Ha 06aMraumoHepuTe,
3anucanu 3aema.

[loBepeHMKBT Ha obMrauMoHepuTe MMa NPaBo Aa U3UCKBA M NosyyYaBa oT EMUTeHTa
NpPefoCTaBAHETO Ha MHbOpMaLMA, npeaBuaeHa B CbOTBETHUTE HOPMATMBHWU aKTOBE U
[0roBopa, KOATO MMa MPAKO OTHOLWIEHME 33 U3MbJIHEHME Ha HErOoBUTE 334 b/IKEHWUA KATO
[JoBepeHunK Ha obanraymoHepuTe.

[loBEPEHMKBT MMa NpaBo Aa MNoJyYaBa Bb3HaArpaXKkgeHue 3a M3NbJHEHMEeTO Ha
byHKUMATa [loBepeHUK Ha obsvraumMoHepuTe B pasmepa, NpW YC/IOBUATA M B CPOKOBETE,
YyroBOpPEeHu B 40roBopa.

[JoBEPEHMKDBT MMaA NpPaBo OT UMETO U 3a cmeTKa Ha Ob6auraumoHepuTe Aa nosyyaBa
3acTpaxoBaTesiHM  obe3lweTeHnas OT  3acTpaxoBaTenda BbB BpPb3Ka C  HACTbNWAU
3acTpaxoBaTe/IHM CbOUTUA MO CKAKOYEHaTa 3aCTPaxoBKa 3a rapaHTMpaHe U3NbJIHEHMETO Ha
3a4b/KeHuATa Ha EmuteHTa no emucuata obauraummn. B cnyyain ye obesneyeHWeTo Mo
061MrayMoHHUA 3aem 6bae 3ameHeHo ¢ obe3neyeHne BbpPXy aKTUBU, NPU HEU3NDBHEHME HA
3a4b/KeHMATa Ha EMuTeHTa no emucuATta, no peweHne Ha OC Ha obauraumMoHepuTe U nNo
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npeaBuAeHMA B [AOEWCTBALLOTO 3aKOHOAATeNCTBO pen, [lOBEepeHMKbT MMa MnpasBo Aa
npegnpueme AeWCTBUA NO TaKa ydpeaeHuTe obesnedyeHusa. Mpu 3amaHa Ha obe3neyeHneTo
we ce cBuka O6WO cbbpaHue Ha obauraumMoHepuTe MO NpeaBUAEHMA B AEWCTBALWOTO
3aKoHOAaTencTeo ped. Ako O6woTo cbbpaHne Ha 0bauraumoHepuUTe NPUemMe CbOTBETHOTO
pelweHue 3a 3amsAHa Ha obe3neyeHuMeTo, ce yupeaasa obesneyeHne BbPXy akTUBM B N0/13a Ha
[oBepeHuKa Ha obauraupoHepute. Cnep HagNeXHOTO yupeasBaHe Ha HOBOTO obesneyeHne
CKNtoYeHUAT ¢ lapaHTa 3acTpaxoBaTesieH OO0roBOP Ce MpeKpaTsaBa, KaTo NpomsaHaTa ce
oTpasfABa U B AOMbAHMUTENHO CNOPa3yMEHME KbM CK/OYEHWS AOroBOpP C [AOBEPEHMKA Ha
obauraumoHepuTe.

[loBEPEHNKBT MMa NPaBo:

e Ha cBobogeH JOCTbN 40 MKOHOMMYECKaTa, CHeTOBOAHATa M NpaBHa AOKYMEHTaumA,
KOATO € MPAKO CBbp3aHa C M3Mb/IHEHMETO Ha 3agb/IKEeHUATa My No A0roBopa Mau
KOATO MMA 3HayeHMe 33 M3BbPLUBAHETO HA aHA/M3a HA GUHAHCOBOTO CbCTOAHME Ha
EmuTEeHTa nan 3a npeLeHKa Ha CbCTOAHMETO Ha 3aCTPaxoBKaTa;

® 13 U3MCKBA U MOJIy4aBa BCAKAKBU AOKYMEHTU, NpeacTaBAABaLLM 4acT OT, MU CBbP3aHU
CbC 3acTpaxoBaTesIHMA [O0roBOp, BKAOUUTENIHO, HO He camo 3acTpaxoBaTenHaTa
nosanLa, MMCMEHOTO NPeanoXKeHne AU UCKaHe A0 3acTpaxoBaTena 3a CKAKYBaAHE Ha
3acTpaxoBaTesieH A0roBop MM MUCMEHUTE OTFOBOPWM Ha EMUTEHTa Ha NOCTaBeHU OT
3acTpaxoBaTenia BbNPOCKU OTHOCHO 06CTOATENCTBA, MMALLM 3HAYEHME 33 eCTecTBOTO U
pasmepa Ha puUCKa, nognucaHn ot EmuTeHTa npu ckarouBaHe Ha 3acTpaxoBKaTa, BK.
no06aBbLM (aHeKcH) Kbm 3acTpaxoBaTesiHaTa noauua v ap.;

® Ha 4OCTbN A0 KHUrata Ha obanraunoHepuTe, YUMTO MHTEPECH NPEaCTaBAABa;

e na cBuKBa O6WOTO cbbpaHMe Ha obanraunmoHepuTe No peaa Ha yn. 214 ot TbprosckuA
3aKOH;

JOKONKOTO 3aKOHBT He npeasuKaa Apyro, [loBepeHUKbT Mma NpaBo Aa ynpaxHAsa
npasaTa CM NO AOroBOPa CAMOCTOATE/IHO U MO CBOE YCMOTpEeHMme.

[oBepeHNKbT Ha 06UraLMOHEPUTE € ANbIKEH :

e fna aHanu3npa OWHAHCOBUTE OTYETM HA emuTeHTa B 14-AHeBEeH CPOK OT
OMOBECTABAHETO MM, BKAOYUTENIHO Ja Cnegu Crnas3BaHETO Ha YCTAaHOBEHUTe B
npeanoXeHMeTo PUHAHCOBM CbOTHOLIEHWUA, KAaKTO M Aa W3BbPLIBA OLUEHKa Ha
Bb34ENCTBMETO Ha pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHpopmaums 3a
obctoAaTencTBa, BAUAELWM BbPXYy GMHAHCOBOTO MY CbCTOAHWE, B 7-4HEBEH CPOK OT
OMOBECTABAHETO ©, C or/neg Ha cnocobHoctTa Ha EmuUTEHTa da M3NbAHABA
334b/IKEHMATA CU KbM 00 IMrauMoHepuTe;

® [MpPW YCTaHOBABAHE Ha B/IOLIABaHE Ha PMHAHCOBOTO CbCTOAHME HA EMUTEHTA B CPOK TPU
paboTHM AHW OT M3TMYAHEe Ha CPOKa 3a M3BbpPLUBAHE HA aHanM3a No T. 1 A4a U3MCKBa
nHpopmauma M OOKasaTesNcTBa 3a NpeanpueTute mMepku, obesneyaBalum
M3MNb/HEHMETO Ha 3a4bKeHUATa Ha EMUTeHTa no o6AnraunMoHHaTa emMmucus;

e B CpOKa M nNpu ycnosuAaTa Ha un. 100k, an. 1, 1. 3 ot 3MMUK ga npeacrasu Ha
peryiMpaHusa nasap, KbAeTo ce TbpryeaT obauvrauuute M aa npeaocrtasn Ha KOH
JOKNapj 3a U3TeKkNuaA nepmoa, cbabprKaul, nHdopmaumaTta no yn. 1006, an. 8 ot 3MMNLUK
OTHOCHO CMa3BaHeTO Ha YC/0BUATA Ha 0banraummTe, KakTo n MHGopmauma OTHOCHO:

a) npomsHa B CbCTOSHMETO Ha 3acTpaxoBKaTa Mo CMMUCbAa Ha [orosopa,
[AOKONKOTO e 6un yBeAoMeH OT EMUTEHTa 3a Te3n NpomMeHn no pega Ha ya. 3, 1. 6 ot
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[oroBopa 3a u3nbAHeHWe Ha ¢yHKuuMATA ,JloBepeHMK Ha obauraumoHepute” no
HacToALWLATA eEMUCUS;

6) PrHaHCOBOTO CbCTOAAHME Ha EMUTEHTA € ories, cnocobHOCTTa Aa U3MbAHABA
3a4b/IKEHMATA CU KbM 061UraLMOHEPUTE;

B) NnpegnpueTute oT EMMTEHTa MepKu cbrnacHo yn. 100k, an. 1, 1. 2 ot 3MMNUK;

) U3BbPLUEHUTE OT LOBEPEHUKA AEUCTBUA B U3MbJHEHNE HA 33a4b/IKEHUATA
my;

Al) HaANYMETO NAM ANNCcaTa HA HOPMATMBHO YCTAHOBEHWUTE NMPEYKM, CbINACHO
yn. 100r, an. 3 ot 3MNMUK, aa 6bae oBepeHUK Ha 0banraumoHepuTe;

e penoBHO Aa NposepsABa Ha/JMYHOCTTA M CbCTOAHMETO HA 3acTpaxoBKaTa MO CMUCHAA
Ha [loroBopa, BK/JIOYUTENIHO KATO M3UCKBA OT EmuteHTa uHPopmaumata W
LOKYMEHTUTe, nocoYyeHun B [lorosopa;

e [a OTroBapA MMCMEHO Ha BbNPOCK Ha 061MrauMoHepuTe BbB BPb3Ka C EMUCUATA;

e 1na cneaM 3a HABPEMEHHOTO M3BbpLBaHE Ha AbMKUMUTE nNAawaHua no
061MrayMoHHaTa EMUCUA U B YCTAHOBEHUA pasmep;

e B 14-agHeBeH CPOK OT M3TMYAHETO HA CPOKA 3a nNpegocTaBAHe Ha oTtyeTa no 4. 100e,
an. 1, 1. 2 o1 3MNMUK, ako Tol He e npeAcTaBeH B CPOK, Aa NPeACTaBU Ha peryanpaHuma
nasap, KbAeTo ce Tbpryeat obaunraummte n Ha KOH nHpopmaums 3a ToBa;

e JloBepeHMKbT MMa MpaBO, KOraTo Ca Hanuue 0b6CTOATENCTBA, Bb3 OCHOBA Ha KOWUTO
MOXe [la ce CMATa, Ye e HacTbnuaa NpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BK.
cnagaHe Ha pasmepa Ha Puckosata ekcnos3vuma nog MuWHMManHaTa CTOMHOCT Ha
PuckoBaTta eKcnosmumua no CMUCB/A Ha HacToALWMA [,orosop, Aa NOMCKa CKAOYBaHe OT
EMUTEHTaA Ha AONbAHMUTENHA 3aCTPaxoBKa (BKAKOYMTENHO M C APYrO NMLEH3UPAHO
3aCTpaxoBaTeNIHO AaKLUMOHEPHO APYKECTBO) A0 AOCTUraHE HA MWHUMaIHaTa CTOMHOCT
Ha pPWCKOBATa eKCno3uMuMA UAWM Oa MOWUCKa MpeaocTaBAHE Ha AOMb/AHUTENIHO
obesneyeHnMe 3a B3emaHMATa Ha obauraymoHepute no EmucuAata cbraacHo
nsnckeaHmaTa Ha 3MMNUK, B cpok go 20 (aBageceT) 4HW OT yCTAaHOBABAHETO.

Mpwn Hen3NbAHEeHMeE Ha 334 b/KeHNe Ha EMUTeHTa, CbrnacHo yC/I0BMATA Ha eMUCKATA,
OOBEPEHMKA € A/TbIKEH:

1. [0 Kpana Ha paboTHMA AeH, cneaBall AeHA Ha Y3HaBaHeTo, Aa YBeAOMMU PeryinpaHms
nasap, Ha KOWTO ca pgonycHatM Ao TbproBua obaurauumte, n KOH oOTHOCHO
Hen3nbAHEeHMeTo Ha EMuteHTa;

2. panpegnpuveme HeobxoanMMMUTE AENCTBMA 3a 3alMTa Ha 06LWKNTe NpaBa U MHTEPeCH Ha

obMrayMoHepuTe, BKAOUYUTESTHO:
a) Aa u3ncKa ot EmuteHTa Aa npeaoctasu B cpok Ao 20 (aBaaeceT) AHM, CYMTAHO OT
nosy4yaBaHe Ha yBegomneHueto oT EmuteHTa 3a [pomaAHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAoYBaHe OT EMUTEHTA Ha Aonb/HUTENHA 3acTpaxoBKa (BKA. U C
APYro NNUEH3NPAHO 3aCTPaxoBaTe/IHO aKLMOHEPHO APYXKEecTBO) A0 AOCTUraHe Ha
MWHUMaNHaTa CTOMHOCT Ha PMUCKOBATa EKCMO3UMUMA, KaKTO M AONbAHUTENHO
obe3neyeHune 3a B3eMaHuATa Ha ObanraumoHepute no Emucuara;

6) oa ysegomum EmuTeHTa 3a pasmepa Ha 06AMrauMOHHMA 33aem, KOWTO CTaBa
M3UCKYEM B C/Ny4alh Ha HEM3MbAHEHWE, KAaKTO U B C/Ay4ail Ha NPOCPOYEHO NNalaHe Ha
onpeaeneHa 4acT oT NapUYHUTE 3a4b/IKEHMA KbM 061MraLlMOHEepUTE;

B) 43 yBeAOMM 3acTpaxoBaTeNa 3a 04aKBAHOTO 3aCTPAXOBATE/IHO CbOUTUE, KAKTO U
Aa npeanpueme AeNCTBMATA CbrNacHO 3acTpaxoBaTeNHWUA A0OroBOp No npegAsBABaHe Ha
npeteHumnTe Ha O6anraLmMoHepuTe 3a 3aCTpaxoBaTesIHO obesleTeHue;
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r) Aa npeasssaBa UCKoBe NpoTmB EmuTeHTa, Aa npeacrtasnasa obavraumMoHepute u
[a 3allMTaBa TeXHUTE NpaBa B MCKOBUTE MPOM3BOACTBA, BKAOUYUTENHO U/Unu;

A) Aa nogaae monba 3a OTKpMBaHE Ha MPOM3BOACTBO MO HECLCTOATENHOCT Ha
EmMuteHta 1M aa npeactasnssa obsavraumoHepute M Aa 3alMTaBa TeXHMTE npasBa B
NPOM3BOACTBOTO NO HECLCTOATENHOCT Ha EMUTEHTa;

e) Aa NpUCTBNN KbM WMHOMBWUAYANHO NPUHYAUTENHO M3MNbJAHEHWE NO peaa Ha
Fpa)kO4aHCKMA NpouecyaneH Koaekc cnpamo EMUTEHTa uau Tpetu anua, npeaocTaBuam
obe3neyeHuns BbB BPb3Ka CbC 3a4b/IKEHUATA Ha EMUTEHTa N0 06AMraLMOHHNA 3aEM.

3. [a yBeaomMu A0 Kpaa Ha cneasalma paboTeH AeH peryavpaHus nasap, Ha KOWTo ca
AonycHaTh 4o Tbprosus obaurauyumte, n KOH 3a npeanpuetute 4ecTBusa No T. 2.
B cnyuai, ue JoBepeHUKbT ycTaHoBM MNpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, TOM
ce 3agb/KaBa Aa yBeAOMM NUCMeHO EMUTEHTa 3a TOBa, KAaKTO M 3a pa3mepa Ha
PucKkoBaTa eKCnosuums, 3a KOATO EMUTEHTBLT cneaBa Aa CKAOYM OOMbAHUTENHA
3acTpaxoBKa. EMUTEHTLT ce 3agb/kaBa [Aa W3MbAHM 334b/XKEHMETO CuM  3a
nogabpXaHe Ha MWHMMaNHaTa CTOMHOCT Ha PUCKOBaTa eKCNo3nuUms, BKAKOYUTENHO
ypes CKAYBaHe Ha AONbAHUTENHA 3acTPaxoBKa, B CpoK Ao 20 (aBaaeceT) gHM cnen,
noJsiydyaBaHe Ha yBeaoOM/ieHMeTo oT [loBepeHUKa;

[JoBepeHUKbT CcbxpaHaBa npu cebe cu peweHunstTa Ha O6wmuTe cbbpaHuAa Ha
obnurayMoHepuTe, CBMKaHW OT HEro U OoT EMUTEHTa, KaTo MpuW NMOUCKBaHe OT CTpaHa Ha
obauraumoHep, e ANbXKEeH Aa My NpPenocTaBu Komnue OT pelleHUeTo Ha cboTBeTHoTo 0610
cbbpaHue Ha obauraymoHepuTe.

[oBepeHNKbT Noema 3aZb/IKEHNE Aa OCbLLECTBSABA NOcoYeHuUTe B JJoroBopa AencTBusA
3a 3aWmMTaTa Ha obLmMTe NpaBa U MHTEPECU Ha 0BAUTraLMOHEPUTE, KOHCTUTYMPAHU U
AevictBawm Kato 060 cbbpaHme Ha 0bMraumoHepuTe, He U C ornes, 3awuTaTa Ha
MHAMBMAYANHUTE NpaBa M MHTepecu Ha obanraunmoHepuTe, 3a 3aliuTaTa Ha KOUTO Te
AEeWCTBAT OT CBOE MME U 33 CBOA CMETKa.

[lOBEPEHUKDBT € ANbXKEH [a AeWCTBA B HaW-A06bp MHTEpec Ha obavraunmoHepuTe.
BbB B3aMMOOTHOLWEHUATA Ha [loBepeHMKa ¢ EMUTeHTa 3agbakeHnaTa Ha [JoBepeHuKa
cnefBa Aa ce Tb/KYBaT M KaTo HErOBM NpaBa Aa M3BbPLLBA NOCOYEHUTE AENCTBUA.

lMpedcpoyHa usucKkyemocm

CbrnacHo pgoroBopa 3a  WM3NbAHEHME Ha  ¢yHKumAata  ,JloBepeHWK Ha
obanraumoHepuTe”, ako e4HO UAK NoBeye OT M3bpoeHUTe No-[0NYy CbOUTMA HacTbNK, TOM
cneaBa pa cyete 06/MraLMOHHMA 3aeM 3a NPEACPOYHO U3UCKYEM:

e EMMUTEHTBLT He M3NbAHM 3aab/KeHuneTo ¢ no yn. 3, 1. 1 u cn. ot [orosopa ¢
AOBepeHnKa Ha obauraumMoHepuTe 3a CKAloYBaHe / aHEeKCUpaHe U NoadbprKaHe Ha
3aCTpaxoBKa Npu ycnoBumATa Ha [JoroBopa ¢ goBepeHMKa Ha obanraumoHepuTe.

e EMMUTEHTLT He W3NbJAHM 33a4b/KEHMETO CM 3a CKAKYBAHE Ha AONbAHUTE/HA
3aCTpaxoBKa 3a fOoCTUraHe Ha MUHMManHaTa CTOMHOCT Ha PuckoBaTa ekcnosunuma B 20
(nBapeceT) AHEBEH CPOK OT y3HABaHe, pecrn. NpW NonyyYaBaHe Ha yBeAOM/IEHME OT
CTpaHa Ha [JoBepeHuKa, 3a NpomAHa B CbCTOAHMETO Ha 3aCTPaxoBKaTa;

e EMMUTEHTLT He M3MbAHWU M3UANO WMAM OTYACTU CBOE M3UCKYEMO 3aAb/IKEeHMe 3a
naallaHe Ha AMXBU U/MAKM rnasHMua no EmMucmata 1 ToBa HeMsNbAHEHWE NPOABINKU
noseye ot 30 gHM OT AaTaTa Ha Naje’ka Ha CbOTBETHOTO nnawaHe (MpocpoyeHo
nnawiaHe);

e HactbnBea 3acTpaxoBaTesiHO CbbUTME NO CMUCBA Ha 3acTpaxoBaTeIHMA A0T0BOP;
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e 3acTpaxoBaTenAaT OTKaXKe [f[a 3aniatv  (He3aBMCMMO Ha KaKBO OCHOBAHWE)

3acTpaxoBaTesiHO obe3leTeHue;

e Cpewy EmuteHTa e OTKPMTO NPOM3BOACTBO 3a 06ABABAHE B HECHCTOATENIHOCT,

BKOUYUTENHO U B CAyYauTe Ha Yn. 626 oT TbproBCKMA 3aKOH;

e 33 EMuUTEHTa e OTKPUTO NPOM3BOACTBO 32 NPEKpaTABaHe ypes INKBMAALNA.

Mpe3 nepuoaa Ha BaAnAHOCT Ha MpocneKkTta, [JoroBopbT 33 U3NbAHEHUE Ha YHKLMATA
»[JOBEPEHUK Ha obauraumoHepuTe”, 3aefHO C BCUYKM MPUIOKEHUA KbM Hero, Lie ca
OOCTbMHU Ha WMHTEPHEeT CTpaHWLaTa Ha MHBECTUUMOHHMA nocpedHuK ,ABC ®duHaHc” AL:
www.abc-finance.eu, KakTo 1 Ha cnegHua agpec Ha UM: rp. Codua, byn. Togop AnekcaHapos
117, Ha MHTepHeT CTpaHuMuaTa Ha cneumanmsmpaHata PUHAHCOBA MeanA, KOATO EMUTEHTLT
we nonsea: https://www.infostock.bg/infostock/, KakTo M Ha WHTepHeT cTpaHMuaTa Ha
emuTeHTa: https://wmg.bg/. [oroBopbT 3a M3nbAHEHME Ha ¢yHKUmMATa ,[loBepeHuK Ha
o6nraumMoHepuTe” N BCUYKM NPUNONKEHUA KbM HEro, We €a AOCTbMHU U Ha WHTEPHET
CTpaHuMUaTa Ha goBepeHWMKa Ha obauraumoHepute UM ,doykan MonHT UHBecTMbHTCY AL:
https://www.focalpoint.bg/ n Ha agpeca Ha pgosepeHuka: rp. Codua, 6yn. “Topop
AnekcaHapos” No73.

Mpasuna 3anoxceHU &6 Top208CKUA 30KOH OMHOCHO Obwomo cvbpaHue Ha
obnu2ayuoHepume

O6woTo CcbbpaHMe Ha 0OAMraUMOHEPUTE CE CBUKBA OT MNpPeACcTaBUTENIUTE Ha
obauraumMoHepuTe Ypes NokaHa, 06sBeHa B TbProBCKMA PErncTbp Ha-manko 10 aHuW npeam
cbbpaHuneto. O6WOTO cbbpaHMe ce CBMKBA W MO WCKaHe Ha 06/MraumoHepuTe, KOWUTO
npeacTaBaT Han-manko 1/10 oT cboTBeTHATa emucua 06auraummn, AN Ha IMKBUMAATOPMUTE Ha
APYKECTBOTO, aKO e OTKPUTA Npoueaypa No JIMKBUAAUMS.

MpeactaButenuTe Ha obAMrauMOHEpUTE Ca AbKHM A3 CBMKAT 06WOoTo cbbpaHue Ha
obnvraumoHepute nNpuv yBeAOMABAHE OT OpPraHUTE 3a YyMpaB/ieHMEe Ha aKUMOHEepPHOTO
APYKecTBO 3a:

e npeasioXKeHue 3a U3MeHeHUe Ha npegMmeTa Ha AeNHOCT, BUaa uamn npeobpasysaHe Ha
LAPYKEeCTBOTO;

® npeanoxeHue 3a n3gaBaHe Ha HoBa eMUCUA NPUBUNETUPOBAHN O6I1VIFaLI,MVI.

Bcsaka emuncua obamraumm obpasysa otaenHo obwo cbbpaHme. 3a 06wWoTOo cbbpaHue
Ha obaurauMoHepuTe ce MpuaaraT CbOTBETHO NpaBwuiaTa 3a 06WOTO cbbpaHue Ha
aKuMoHepuTe.

MpaBoTO Ha rnac no 6e3HaNnYHM 06 AMraumnKn ce ynpaxKkHABa OT nLaTa, NpuTeXxXasalm
obavraumm 5 aHu npean gataTta Ha O6WOTO cbbpaHMe Ha obanraunoHepuTe.

Mpedcmasumesncmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YctaBa Ha EMuTEHTa HAMa M3pMYHM pasnopenbn OTHOCHO YCNOBMATA 3a NpoOBEXAaHe
Ha OC Ha obauraumoHepuTe 1 npeactasmuTencteoto UM B OC Ha akumoHepute. OTHOCHO Te3un
obcToATencTBa ce npunarat pasnopeabute Ha ua. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CornacHo un. 100a ot 3MMUK npn Hannune Ha A0roBop C AOBEPEHUK Ha
obavraumoHepuTe He ce npunarat ya. 208, un. 209, an. 2 uun. 210-213 ot T3.

Ha nbpBoTo 06w cbbpaHune obanraumoHepute ca NoTebpauaun nsbopa Ha , doykan
MoHT NHBecTmbHTC” A/l 33 AoBepeHUK Ha obauraumoHepute. 3a obaurauumTe We 6bLAAT


http://www.abc-finance.eu/
https://www.infostock.bg/infostock/
https://wmg.bg/
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npuiaraHy cCbOTBETHO pa3nopeabmTe Ha 3akoHa 3a Ny6/IMYHOTO NpeasiaraHe Ha LLEeHHU KHUMKa
OTHOCHO [loBepeHMKa Ha obauraunmoHepumTe.

4.4.12 [leknapauua 3a pelweHUATa, pa3pelleHuaTa u oaobpeHuara, no
cunata Ha Kouto ca 6uam mam we 6bAaT cb3gaseHu u/vam emuTUpaHU
LeHHUTE KHUXKA

Emuncuara obnauraumm Ha ,Yeb Meagus lpyn“ ALl e nsgageHa cbrnacHo PelueHue Ha
CbBeTa Ha aAnpeKkTopuTe Ha apy*KectsoTo oT 21.07.2025 r. PewweHneTo e B3eTO Ha OCHOBaHMe
un. 204, an. 3 o1 T3, BLB BP. C YA. 36, an.3, T.7 oT YCTaBa Ha ApyXKeCcTBOTO.

C nocoyeHoTo peweHne Ha C EMUTEHTBT e noen 3agbXKeHMeTo ga npegnpueme
BCUYKN HeobxoguMmm npaBHU U PaKTUYECKU AeNCTBUS C Or/fed Ha TOBa [a OCUTypu, 4ye
O6nuraumute oT EMucuata we 6vAaT AonycHatTM Ao Tbprosusa Ha BPB B cpok oT 6 (wecT)
meceua c/e gatata Ha usgasaHeTo n. HactoawmsT MNpocnekt e ogobpeH ot KOH.

4.4.13 [lata Ha eMUTUPAHE HA LLeHHUTE KHUKA

Emuncuata obavraumm e emutMpaHa npu ycnoBuATa Ha Henyb/inyHoO (4acTHO)
npegnaraHe Ha 23.07.2025r.

4.4.14 OnucaHue Ha eBeHTya/IHUTe OrpaHUYEHUA BbPXY NPEXBbPAAEMOCTTa
Ha UEeHHUTE KHUKA

CbrnacHo PewleHMETO Ha KOMNETEHTHMA opraH Ha " Yeb Megua Ipyn " Al 3a usgaBaHe
Ha HacToswWwaTa obAnraumMoHHa emucua, obavraummnte ca ceoboaHo npexsbpasemu 6es ga e
HeobxoANMO NpeaBaPUTENIHO Cbrlacne MAN NOCNeABaALL0 0406peHNe HAa EMUTeHTa.

MoKynkute u npogakbute Ha obaurayMmM OT HacToAllaTa emucua morat ga ce
CKNI0YBAT, KAaKTO Ha perynvpaH nasap (cnea perucrpaumaTta MM 3a Tbprosma Ha CermeHT 3a
obnuraymm Ha “bbarapcka poHaosa 6opca” A1), Taka U U3BBH HEro.

DU3NYECKO MU HOPUOMYECKO NMUE, KOETO WMCKa Aa 3akynu WMAM ga npopage
KOpnopaTuBHU obauraumm OT emucuaATta, cledsa ga CKAOYM A0roBOpP C WUHBECTULMOHEH
NoCpeaHMUK, BKAOUMTENHO TbProBCKa HaHKa, KOATO MMa paspelleHne 3a U3BbpliBaHe Ha
CAENKN C LEHHM KHMXKA, N A3 Aa4e Ha NoCcpeAHMKA Ba/IMAHA NOPbYKA 3a MOKYMNKa, CbOTBETHO
3a npoaarkba Ha KopnopaTUBHU 06Mraunm. MU3SMCKBaHUATA KbM MMNEPATUBHO YCTAHOBEHUTE
PEKBM3NTM Ha NOpbUYKKUTE ca ycTaHoBeHU B Hapenba No38 Ha KPH. Bcekm nocpeaHUK cam
onpeaens obpasey, Ha NogaBaHUTe NOpPbYKM. CamMuTe NOPBUYKM Ce NoAaBaT B CbOTBETCTBME C
O6wmTe ycnoBMA Ha KOHKPETHMA MOCPeaHMK U MpaBuaaTa 3a M3NbJAHEHME HA KAWEHTCKU
HapeXKaaHuA.

}OpMAVI‘-IeCKO nnge nogaBa NOpbYKa 3a MOKYMNKa Uaun npo,a,a>K6a ype3 3aKOHHUA CU
npeacrasurten, KOWTO npeacrtaBAa AOKYMEHT 3a CaMOJIMYHOCT U nNpuaara Konme OoT HEro KM
nopbYKaTa.

dusnyecko anue nodaBa nNopbvydKaTa JIMHHO, MPU KOETO npeactaBA OOKYMEHT 3a
CaMONIMYHOCT U NpUaara Konme oT Hero.
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MopbyKaTta Moxe ga b6bae nogageHa M OT MbAHOMOLLHMK, OBAACTEH C U3PUYHO
HOTapManHO 3aBepeHO MbAHOMOLWHO. [TbAHOMOWHUKLT cnegBa Aa  NpeAacTasu
NMbJIHOMOLLHOTO U IOKYMEHTUTE, NOCOYEHWN MO-TOPE KaTo MNPUIOKEHNA KbM NOpPbYKaTa.

OTTernaHe Ha NopbyKaTa 3a MOKYMKa Ha LLEeHHUTE KHUXKa MOXKe Aa 6bae U3BbPLUEHO
B NMCMeHa $opma OT CTpaHa Ha MHBECTUTOPA, NPU NONOXKEHWE, Ye A0 CbOTBETHUA MOMEHT
HAMA CK/OYEHa CAenKa, NpegMeT Ha NpeaBapuTeIHO NoAaaeHaTa NOPbYKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXKa M B cboTBeTCTBME C [paBUAHUKa Ha ,,BOB”AL,.

MHBECTULMOHHMAT NOCPEeSHUK U3MNbAHABA MOPBYKATA, aKO TOBa € Bb3MOXKHO. bopcara,
KaKTO U MHBECTULUMOHHWUTE MOCPEAHMLN, Ype3 KOUTO e CKAKYeHa NOKyMnKo-npoaarkbata,
M3BbPLWBAT HEobXxogumuTe AEWUCTBUA 3a perncTpuMpaHe Ha caenkata B LleHTpanHua
Aenosutap. LleHTpanHMAT Aenosntap M3BbpLUBA BNMCBAHE Ha NpexBbpaUTENHATa cAeska B
KHUrata Ha 6e3HannyHu obauraumm enHOBPEMEHHO CbC 3aBepsABaHe Ha CMeTKaTa 3a
6e3HaNMYHM KopnopaTUBHKU 0b6Mraumm Ha npuobpetatens ¢ NpuAobUTUTE KOPNOPATUBHM
06/1Mraumm, CboTBETHO 3a4b/IXKaBaHe Ha CMeTKaTa 3a 6e3HaIMYHM KOpNopaTUBHU 06 anraumnm
Ha NPEexXBbP/IUTENA C NPEXBbPIEHUTE KOPNOPaTUBHM 06aMUraLmUun.

CbrnacHo [JelcTBaliMTe KbM JaTaTa Ha  HacToAWMA  [AOKYMEHT npaBuAa,
LleHTpanHMAT Aeno3uTap perncTpupa caenKkarta go 2 AHU oT ckatouBaHeTo 1 ([eH T+2), ako ca
Ha/nUe HeobXxoAMMUTE KOPMNOPaTMBHU OBAMrauMM M MapuUYHK cpeacTBa (Npu AO0CTaBKa
cpelwy nnawaHe) M He CblecTByBaT APYrM MPEYKM 33 TOBa, M aKTyanM3Mpa KHUraTa 3a
6e3HaIMYHM KOPNopaTUBHU 0BAUTraLMKN HA eMUTEHTa, KOATO ce BOAW OT Hero. LleHTpanHuaT
Aeno3nTap m3gaBa HEMNpexsbp/IMM OOKYMEHT 33 perucrpaums B Mon3a Ha KynyBaya Ha
KopnopaTuBHM obauraummTe (Aenos3uTapHa pasnucka), KOWTO CAYXKW 3a YCTaHOBABAHEe
npaBaTta no TaAX. [JOKYMEHTbT 33 perucTpaums ce npegaBa Ha HOBUA MNpuUTeKaTen Ha
KoprnopaTuBHUTe 06AMraLmm oT UHBECTULIMOHHUA NOCPEAHUK, C KOMTO € CK/Io4YM/ A0roBop.

CTpaHuTe Mo A0roBopu 3a 3aMsHa, [lapeHue U Apyrn, ¢ NpeameT KoprnopaTUBHMU
06/MraumMm, KakTo W HacnegHMUWUTE Ha noyMHan obauraumoHep, MoN3BaT YCAyruTe Ha
WHBECTULUMOHEH MNOCPeAHUK KaTo pPerucTpauMOHEeH areHT, OTHOCHO BMWCBAHe Ha
NPEexXBbPIAHETO B PErUCTpUTE Ha LleHTpanHus AenosuTap, CbOTBETHO BbB BOAEHATa OT HEro
KHUra Ha obaurauMoHepuTe Ha [APYMKECTBOTO, BKAIOYMTENHO M 33 M34aBaHE HA HOB
yAOCTOBEPUTE/IEH AOKYMEHT 33 PerncTpaumsa B nosisa Ha npuobpeTtaTens Ha KOPNopaTUBHUTE
obauraumm.

Bcakakeu oepaHuYeHUsA 8bpxy c80600HaMA NpexevpaUMOCM Ha YeHHUMe KHUMA

CbrnacHo peuweHue Ha CbBeTa Ha AupeKktropute Ha “ Yeb Meaua Tpyn“ AL ot
21.07.2025 r. 3a M34aBaHe HA €eMMUCUs KOPNOpaTUBHM obauraymm, obavraumuTe oT Tasu
eMmucma moraT ga ce npexBbpaaT cBoboaHo, 6e3 orpaHuyeHuda, cnopes BOASTA Ha
NpUTEXKaTeNNTE UM.

MN3BeCTHM oOrpaHMyeHMAa B CBOOOAHOTO NpexBbpAfAHe Ha obaurauumute Kato
6€e3Ha/IMYHM LLEHHM KHWUIM ca npeasuaeHn B 3aKOHa 3a ocobeHuTe 3an03u, paxaaHCKo
npouecyanHua Kogekc n Hapenba Ne 38 B ciiyyait Ha HanoXeH 3anop Man yupeaeH ocobeH
3as0r Bbpxy obanrauunmTe.

CbrnacHo un. 18 ot 3akoHa 3a ocobeHuTe 3a7103M NoAnexalwure Ha BAUCBaHEe
obcToaTencTsa npu ydpeaeH ocobeH 3anor Bbpxy obauraummute ce snmceat n B UJ. Kato
nocneauua OT BMUCBAHWUATA B PErUcTpUTE BCAKO /INLE, HAa KOETO 3as10rbT MoXe aa bbae
NPOTMBONOCTaBEH, NPMA06MBA MpaBaTa BbPXY 3a/10KEHOTO MMYLLECTBO, 0BpeMeHEeHN CbC
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3a/10ra, U MMa NONOXKEHMETO Ha 3asorogaten. B cayyan Ha HeM3NbAHEHWE Ha 3a4b/IKEHMe,
obe3neyeHo CbC 3an0r no pega Ha 303, 3aN10XKHMAT KPeguTop MOXKe Aa MPUCTbNU KbM
N3NbAHEHME BbPXY 3a/10’KeHaTa LEeHHA KHUra.

Mpu HanaraHe Ha 3anMop 3anOPHOTO CbobLieHMe OTHOBO ce m3npawa go LA, chen
kKoeto LU yBeaomsaBa He3abaBHO CbLOTBETHWMA peryanpaH nasap, KbAeTo ce TbprysaT
obnuraunnTe. 3anopsbT MMa AeNCTBME OT MOMEHTA HA BPbYBAHETO Ha 3aNOPHOTO CbobLLeHMe
M 0b6XBalla BCMYKM MMYLLECTBEHW MpaBa No LeHHaTa KHura. OT nosyyYaBaHe Ha 3anopHOTO
cbobLieHMe 6e3HANMYHUTE LLeHHW KHMXKA MPEeMMHABAT Ha pasnopeKaaHe Ha AbprKaBHUA UK
YacTHUA cbaebeH M3NbAHMTEN, 3aWO0TO CAYXKAT KaTo obesneyeHue 3a U3NbAHEHWETO Ha
334 b/IXKEHMETO Ha ATbXKHUKA NO 06€3NeYnTeNIHOTO UAN U3NBIAHUTENHO NPon3BoACTBO. Cnep,
HasaraHeTo Ha 3anopa B3UCKATENAT MOXKe [a NOUCKaA:

e Bb3/1araHe Ha B3eMaHeTO MO LieHHaTa KHMra 3a CbbupaHe Man BMeCTo NaallaHe;

® M3BbpLIBaAHE Ha Ny6/MYHA NPOAaH.

Be3HanMuHUTE LEeHHW KHMXKa ce npoaasat ype3 HaHKa No YCTaHOBEHMUA 3a TAX HauMH.
CbaebHUAT N3NbAHUTEN AEWCTBA OT CBOE MME 33 CMETKA Ha AJ/Tb}KHMKA.

CvrnacHo un. 63 ot Hapeaba No 38 MHBECTMUMOHEH MOCPEAHMK HsAMA MpaBo Ada
M3NbJIHM Hape)kgaHe: aKo YCTaHOBM, 4Ye (UHAHCOBUTE WHCTPYMEHTM — MpeameT Ha
HapeKAaHeTo /BKAUYMTENHO M obauraumuTe Kato BUA (PUHAHCOB WMHCTPYMEHT/, He ca
Ha/IMYHM MO CMETKATA Ha K/IMEHTa UK ca B/IOKMpPaHU B AENO3UTapHa MHCTUTYLMA, KaKTO U aKo
BbPXYy TAX € yypeneH 3a/or UM € HaNoXKeH 3anop. Ta3u 3abpaHa He ce npwuaara ako
npuobpeTaTenAT e yBeAOMEH 33 yypeAeHWs 3an0r U e WU3pa3u/l U3PUYHO Cbracue Aa
npuaobue 3anoxxeHnte GUHAHCOBM MHCTPYMEHTU, HANIULLE € U3PUYHO CbIIaCMe Ha 3aN10XKHUA
KpeauTop B NpeaBuaeHUTe No 3aKoHa 3a 0cobeHNUTe 331031 CAyYau, UAK 3a10IbT € yupeaeH
BbPXY CbBKYMHOCT MO CMUCbHAA Ha 3aKOHa 3a 0CObeHUTe 3a/103M.

NHBeCTULMOHEH NOCPeAHMK HAMA NPaBo A2 U3NbJIHU NOPDBYKA HA KANEHT 3a CAE/KM C
OUHAHCOBU WMHCTPYMEHTUM, ako ToBa 6u goseno o HapyweHue Ha 3MNOU, 3NMMNO3DPUN nau
ApYyrv AeMCTBaLLM HOPMATUBHU aKTOBE.

Mopaau ToBa, obAnraumoHepu, KOMTO NPUTEKABAT KOPNOPaTUBHU 06AMraLMK, BbPXY
KOMTO MMa HA/IOXKEH 3anop, HAMa Aa MOraT A4a rm NpoAasaT, A0KaTo He 6bae 3aauyeH 3anopa.
Cnep npnemaHeTo 3a TbproBuMA Ha perynpaH nasap v coraacHo MpasuaHmka Ha bPB caenku
C UEHHW KHM)Ka Ce M3BbPLIBAT CaMO aKo Te He ca bnokmpanu B LM, He e OTKpUTO
NPOM3BOACTBO MO HECHLCTOATE/IHOCT WAW JIMKBMAAUMA 32 eMUTEHTa Ha LUEeHHUTE KHUMKA,
EMWUTEHTLT HEe e B NPOU3BOACTBO NO NpeobpasyBaHe, Ab/ArOBUTE LLEHHM KHUXKA €A C Nb/HU
npasa 3a NOJly4aBaHe Ha Ab/IKUMUTE JIUXBU U €A NAATUMM MPU HACTBNUA NALENK.

4.4.15 MpepynpexxpaeHue, ye JAHBYHOTO 3aKOHOAATE/NICTBO HAa AbpKaBaTta
Y/NleHKa Ha MHBECTUTOPA U ADbprKaBaTa YNEeHKa Ha yuypeasaBaHe Ha eMUTEHTa
MOXKe Aa OKaXXe BAUAHUE BbPXY MNOJAYYEHUA OT LLeHHUTE KHUXKA AO0XOA.
MHPopmaumA OTHOCHO AAHDBYHOTO TPETUpPaHEe Ha LLleHHUTe KHUXKa, Korato
npegnoXKeHata MHBECTULUA € CBbp3aHa CbC cneuuaneH 3a TO3U BUA
MHBECTULUM AAHDBUYEH PEXUM

Mo ycTponcTeeH akT Ceganunuieto Ha EmuteHTa e B Penybaunka Bbarapusa. MpepnaraHe
Ha UEHHUTEe KHMU)Ka M MCKaHe 3a AO0MNyCKaHe 33 TbProBuA ce M3BbpLuBa camo B Penybanka
bbvarapua.

JlaHvYHO 06n1az2aHe Ha 0oxodume om Obauzayuu
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NHPopmaumaTa, M3/I0KEHa B Ta3M 4YacT OTHOCHO onpeaesieHUn AaHbYyHWU acheKkTw,
cBbp3aHu ¢ ObauraummnTe N onpeaeneHun AaHbUM, KOUTO ce abaxKaT B Penybanka bbarapus,
e NPUIOoKMMa MO OTHOLEHMe Ha npuTexatenute Ha Obauraumm, B TOBa YMUC/IO MECTHU U
YyXKAEeCTPaHHM MU 33 aHDYHU Lenun.

MecCTHM IopuaMYecKm Anua ca tpUgUYecKknTe Inua, Y4peseHn CbracHO 6barapckoTo
33aKOHOAATE/NICTBO, KAKTO M €BPOMENCKUTE aKUMOHEpHU apyxKecTBa (Societas Europaea),
yupeneHu cbrnacHo PernameHT (EOQ) Ne 2157/2001 r. n eBponelickuTte koonepauuu (European
Cooperative Society), yupeaeHn cbrnacHo PernameHt (EO) Ne 1435/2003 r., uneto ceganuuie
e B bbarapma n KoMTo ca BNMCaHU B 6bIrapCKu perncrop.

MecTHU Ppusnyeckn nmua ca pusnyecknTe nnua, 6e3 ornes Ha rpa*kgaHCTBOTO, YMUTO
NocTosiHeH a gpec e B Penybanka bbarapma nam komto npebusasaT B Penybanka buvarapus
noseyve o1 183 gHK nNpe3 Bcekn 12-meceyeH nepmog. MecTHU ca CbL0 AMLUaTa, YNIATO LEHTHP
Ha YM3HEHU MHTepecu (KOWTO ce onpeaens OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
ocCblULecTBABAHE Ha TPYA0Ba, NPOdECMOHANHA UAM CTONAHCKA AeMHOCT UAM MACTOTO, OT KOETO
MueTo ynpasnaBa cobcTBeHOCTTa cu) ce Hamupa B Penybaunka Bbarapus, Kakto n auua,
n3npaTeHn B 4YyXKbMHa OT ObArapckata AbprkaBa, HEMHU OpraHU W/UAM opraHMsaumm,
6bArapcKM NPeanpuUATUA U YNeHOBETE Ha TEXHUTE CEMENCTBa.

MecTHUTe topuanYeckm u Gpusnyeckn nmua ca obuo HapuyaHu no-gony ,bvarapcku
nputexkatenn”.

Yy»KOecTpaHHM Anua (topuanyeckm u Gusmnyeckn) ca nMuata, KOUTO He OTrOBapPAT HA
ropHuTe gedmHnumm. Tean anua ca obLwo HapuyaHu no-gony ,vYyKaecTpaHHM nputexatenn”.

HacTosawoTo nsnoxKeHne He e n3yepnaTesHO U MMa 3a Uen eaUHCTBEHO Aa NOCAYXKMU
KaTo 06LLM HACOKK, MOPaAM KOETO He cnepBa Aa Ce CYMTa 3a NPAaBeH UKW AAaHDBYEH CbBET KbM
KOUTO M da e nputexaten Ha obavraumu. EMUTEHTLT HacToATeNHO npenopbyBa Ha
NOTEHUMA/IHUTE MHBECTUTOPM [l@ CE€ KOHCYATUPAT C AAaHbYHM M MPaBHM KOHCY/ITAHTU 3a
OTHOCMMWTE KbM TAX AaHbYHU NOC/AEANLN, BKAKUYUTENHO OTHOCHO AaHb4YyHOTO obsaraHe B
Bbnrapua Ha AoxoAuTe, CBbP3aHU C 06/IUraunmnTe, U AaHbYHUAT PEXUM Ha NpUAobUBaHETO,
COBCTBEHOCTTA M pasnopeXxaaHeTo ¢ obanraumm.

MocoyeHaTta no-gony nHpopmaums e cbobpaseHa ¢ gencTeawata HopmaTMBHa ypeaba
KbM AaTtaTta Ha To3u MNpocneKkTt u EmuterdTta n NN ,ABC ®uHaHc” A [l He HOCAT OTroBOPHOCT 33
nocneaBawimM NPOMeHU B 3aKOHOAATE/ICTBOTO WM MPaKTUKaATa Ha AaHbYHUTE OpraHu npu
obnaraHe Ha goxoauTe oT obauraumun.

PeXMmbT Ha obnaraHe Ha AoxoAuTe Ha obavrauMoHepuTe ce onpeaens cropej
AencTBawoTo 6bArapcko 3aKOHOAATENCTBO U No-cneuymanHo 34431 1 3KNO.

[oxoaute Ha nHBECTUTOpPUTE OT obauraummTe moraT Aa 6baaT noa dopmaTa Ha INXBU
n/vnu npu npogaxkba npeau nageska Ha emmncuaTa — nod Gopmara Ha NoIoXKMTENHA Pa3InKa
MeXKAy NpoJakHaTa LeHa M LeHaTa Ha npugobusaHe.

bvneapcku npumexcamenu
LaHbyu, 0baAXCUMU OmM MeCMHU pu3u4vecKu auua
[oxoauTte Ha nHBeCTUTOpUTE — PU3MYECKM NnLa ce obnaraT no pega Ha 304D/,

CobrnacHo un. 13, an. 1, 1. 9 ot 344®PJ1, goxoante Ha GMU3NYECKUTE NMLE, NPOU3TUYALLM
OT INXBU N OTCTBIMKKU OT KOPNOPATUBHM 0baUraumm, He NoAneKaT Ha AaHbYHO obnaraHe.
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CbrnacHo un. 13, an. 1, 1. 2, bykBa “B”, BbB Bpb3Ka € ua. 33, an. 3 n 4 ot 304D/
aoxoaute Ha dU3MYecKUTe AnLa OT npogaxba MaM 3amaHa Ha KOpnopaTUBHM obauraumm,
npeacTaBAABalLM CymaTa OT peannsmpaHuTe npes roanHaTta neyanbu, onpeseneHm 3a BcAKa
KOHKpPEeTHa cAefika, HamasieHa CbC cymaTa OT peanusupaHuTe npe3 roamHarta 3arybwu,
onpeaeneHn 3a BCAKa KOHKPETHa caenka NnoAneaTt Ha AaHbYyHO obnaraHe. PeanvsmpaHara
neyanba/saryba no npeaxogHOTO M3peYEHME 3a BCAKA CAOE/IKa ce onpeaens, KaTo
npoAaKHaTa LleHa ce HamanABa C LieHaTa Ha npuaobusaHe Ha GMHAHCOBUS aKTUMB.

ZaHbyu, 0ObaXUMU OM MEeCMHU 1opuduvecKu Auya
JdoxoauTe Ha ob6MraumoHepuTe — PUAMYECKM AnLa ce obnarat no peaa Ha 3KMNO.

BpyTHMAT pasmep Ha NOAyYEHUTE AUXBU MO obAMrauuuTe, KakTo U Joxoaute oOT
npogaxkbata UM npeau nage’ka Ha emucuATa, NPeAcTaBAABalLM MOMOXKUTENHATa Pa3/nKa
MeXay npoAaskHaTa LieHa M oTYeTHaTa CTOMHOCT, ce BKAoYBaT B obsaraemarta OCHOBaA, Bb3
OCHOBa Ha KoATo ce dopmMMpa AaHbYyHaTa OCHOBA 3a onpeAenaHe Ha AaHbKa no pega Ha 3KMO.
HaumMHbT Ha onpegensHe Ha obnaraemarta nevyanba, AaHbYHUTE CTAaBKU, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLUTE Ce U3BBLPLUBA B CbOTBETCTBME C AeicTBaLLMTe pa3nopendbu Ha 3KMNO.

CbrnacHo 6ObArapCcKOTO 3aKOHOAATENCTBO, HAKOW KaTeropum WUHCTUTYLMOHANHM
WMHBECTUTOPM ca ocBoboaeHM OT 0b1araHe ¢ KOpNopaTMBEH AaHbK M306WW,0 (B TOBa YMCNO U MO
OTHOLUEHME Ha A0X0AMTE MM OT JIMXBU M OTCTbMKM OT 06AMraumm, U oT pasnopexkgaHe c
duHaHcoBU akTMBM). TakmBa AaHbyHWU npedepeHuUn ca npeaBuaeHu No OTHOLIEHME Ha
KONIEKTUBHUTE MHBECTULUMOHHU CXEMMU U NINLEH3UPAHUTE WMHBECTULMOHHWU ApYXKecTBa OT
3atBopeH TmMn (4n. 174 ot 3KMNO), npuxogute Ha yHMBEpPCaNHUTE U NPOPecUoHaANHUTE
NeHCMoHHU doHaoBe, PoHAOBETE 3a AONBJAHUTENHO AOOPOBO/HO NEHCUOHHO OCUTYPSIBAHE,
doHaoBETE 3a A0ONBAHUTENHO A06pPOBOMHO ocurypaABaHe 3a 6espabotuua wn/vnm 3a
npodecnoHanHa Kkeanndukauma (4n. 160, an. 1, un. 253, an.1 nun. 310, an. 1 ot Kogekca 3a
COLMAJIHO OCUTypsiBaHe).

YymoecmpaHHU npumexcamenu
JlaHBYU, ObAXCUMU OmM YyIOeCmpPaHHU (hu3uvecKu U ropuduyecKu Aauya

Mo NPUHLMN, YyKAECTPaHHUTE PU3NYECKM NMLA Ca OAHDBYHO 33AB/IKEHM KAKTO 3a
[0X04M OT NINXBM, KAKTO M OT npogaxkba, 3aMmsaHa UM pyro Bb3mMesaHO NPEexBbp/saHe Ha
KOpnopaTMBHM 06/aMrauMmM OT M3TOYHUUM B Bbarapms, Korato He ca peanusmMpaHu ypes
onpeaeneHa 6asa B cTpaHaTa.

OKOHYaTeNnHMAT faHbK e B padmep Ha 10% u ce onpepena Bbpxy bpyTHaTa cyma Ha
NOJIyYEHUTE INXBU, CbOTBETHO BbPXY NOJIOXKMTENHATA PA3IMKa MeX Ay NPoAarkHaTa LeHa Ha
obnuvraymmTe U 4OKYMEHTA/IHO AOKa3aHaTa LeHa Ha npuagobusaHeTo um (4. 8, an. 8, un. 37,
an.1,1.3uT.12,an. 2 nan. 4 BbB Bp. un. 46, an. 1 ot 344PN).

MpeaBMaeHO e W3KAOYEHWE OT npuHUMNia 3a obnaraHe nNo OTHOLWEHWe Ha
YyXKAecTpaHHU OU3NYECKU NMUA, YCTAHOBEHM 3a AaHbYHU LEM B AbprKaBa — YNEHKa Ha
EBponencKkma cbto3, KaKTo U B Apyra AbpKasa — cTpaHa no CnopasymeHuneTo 3a EBponeinckoTo
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NPMPABHEHM KaTo CTaTyT C MeCTHUTE GU3NYECKN AnLa U
ce NoA3BaT CbC CblMUTe NpedepeHLUn, KaTo cbrnacHo Yn. 37, an. 7 8bB Bp. Ya. 13,an. 1, 1.9
ot 304®PJ1, "AuxBuTe NO KOpnopaTMBHW Ob6AUrauMu, NOJAYyYeHW OT Te3n Auua, Cblo ca
Heobnaraem goxoa, HO JoxoAuTe OT Npoaarkba, 3aMAHa UK 4PYro Bb3MeE34HO NPexsbpiaHe
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Ha obauraumm ce obnarat no obLWMA pes C OKOHYaTeIeH AaHbK B pasmep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. Yn. 46, an. 1 ot 344D N).

CbrnacHo 3KMNO, goxoauTe Ha YyKAOECTPaHHUTE HPUAMYECKU NULA OT NIMXBU WM
pasnopexaaHe ¢ 0baMraummn, Korato He ca peannsMpaHmn Ypes MACTO Ha CTOMaHCKa AeMHOCT
B CTPaHaTa, NoA/eKaT Ha obnaraHe ¢ OKOHYaTeleH AaHbK NPU U3TOYHUKA B pa3mep Ha 10 %,
KOMTO Ce HauncnABa BbpPXy BPYTHMA pasmep Ha NIMXBUTE, CbOTBETHO BbPXY NONOMKUTENHATA
pas3/nKa mexay npoJarkHaTa MM LeHa W TAXHaTa AOOKYMEHTA/HO JOKas3aHa UeHa Ha
npugobusaHe (4n. 195 BbB Bp. Yn. 12, an. 2 1 3 nun. 200, an. 2 ot 3KMO).

Cno2o06u 3a usbsazeaHe Ha 080LUHOMO OaHBbYHO obrazaHe

Yy)KAeCTpaHHUAT NpUTENKaTeN MOXKE A3 NoA/1eXuM Ha 0cBOb6OKAaBaHe, Bb3CTaHOBABaHeE
VAW NON3BaHE HA AaHbYeH KPeauT Ha Leva UAKM YacT OT 6bArapckma NoAOXoAeH AaHbK, ako
mMmexay bbarapus n abprkaBaTta, 3a KOATO TOM € MECTHO /IULE, e B cuna cnoroaba 3a M3bsarsaHe
Ha ABOMHOTO AaHbYHO obnaraHe (,CMAO00").

Mpouegypata NoO npuaaraHe Ha OaHbYHUTE OONEKYEHMA 33 YYKAECTPAHHM NMua,
npeasunaeHn BbB Bnesan B cmna CUAL0, e ypeaeHa B rnasa wecTHageceta, pasgen lll ot
[JaHbYHO-OCUTYPUTENHMA NpoLecyaneH Kogekce. Korato obwmaT pasmep Ha peannsmpaHute
poxoam Hagsuwasa 500 000 nB., 4YyKAECTPAHHOTO fuUe cnedBa Aa yOoOCTOBepwU npes
O6bArapcKMTE OpraHM MO MPUXOAMUTE HANMYMETO Ha OCHOBaHMA 3a npunaraHe Ha CMALO.
Yy»KOAECTPaAHHMAT npuTeXKaTen Ha obanraumMm Mma nNpaso Aa Non3Ba CbOTBETHOTO AAHBYHO
obnekyeHune, KaTo 3a LeNTa Nnogage MCKaHe no obpasel, NPUAPYKEHO C A0KA3aTencTsa,
ypocTtoBepsaBawm: 1 ) ye e MecTHO nuuUe 3a Abp)KaBaTa, C KOATO bbarapua e ckatouuna
cboTBeTHaTa cnoroaba 3a mM3bArBaHe Ha ABOMHOTO AaHbYHO obnaraHe (4pe3 nogaBaHe Ha
yAOCTOBEpEeHMe, N3fafeHo OT AaHbYHUTE OPraHM Ha CbOTBETHAaTa AbpXKasa, UM NO Apyr
HaYMH, B CbOTBETCTBME C ObOMYaMHaTa MNPaAKTMKAa Ha Yy)KAEeCTpaHHaTa JaHbyHa
agMUHUCTPaALMA); 2) Ye e npuTerkaTen Ha Aoxoga OoT obauraumuTe (4pes nogasaHe Ha
AeKknapauma); 3) Yye He NpuUTeXKaBa MACTO HA CTOMAHCKa AEeMHOCT Uan onpegeneHa 6as3a Ha
TeputopusaTa Ha Penybnvka Bbarapma, oT KOUTO NPOU3XOXKAAT CbOTBETHUTE AoXo4M (4Ype3
nogasaHe Ha Aeknapauua); M 4) ye ca M3NbAHEHU BCUMYKM MPUNOKMMM U3UCKBAHWUA HA
cboTBeTHaTa CUMAAO (4pe3 npeactaBAHe Ha odMUMANEH AOKYMEHT WM APYrO NMUCMEHO
O0Ka3aTeNcTeo).

OcBeH TOBa, Ha ObArapckuTe opraHM No npuxoauTe cneasa ga 6vae npeacTaBeHa
OOMb/IHUTENHA LOOKYMEHTauMa, yAoCToBepsABalla BMAa, pPasmepa M OCHOBAHMATA 3a
nonyyasaHe Ha goxopga. CbrnacHo pasnopegbata Haun. 138, an. 1, 1.5 or JaHbyHO-
OCUTYPUTENHUSA NPOLLECYaNIEH KOAEKC NPU A0XOAN OT AbPMKaBHU, OOWMHCKM U APYTY AbATOBU
LEHHW KHWXKA, Korato He ca 0ocBobofdeHM OT AaHbyHO obsiaraHe ce M3WUCKBA MOMMEHEH
cepTUdUKaT 3a COBCTBEHOCT C OTPA3eHM B HErO JIMXBU U/UIM OTCTBMNKU; KYNOHWU 33 IMXBU NO
obavraumm nan gpyr 4OKYMEHT, yA0CTOBepPsBaLl, COBCTBEHOCTTA M pa3mepa MAM HauyMHa Ha
onpeaensHe Ha INXBUTE.

B cnyuyain, ye obwMAT pasmep Ha NNXBUTE WAN HAKAKLbB APYr AOXOA, NAATeHU OT
EmuTteHTa, He Haaxsbpaa 500 000 nesa 3a egHa roanHa, YyKAECTPAHHMAT NpUTeXKaTen He e
ONbXKEeH Aa nogasBa MCKaHe 3a npuaaraHe Ha CUAL0 ao 6barapckuTe opraHu No npuxogure.
Ton TpaAbBa obauye ga ygoctoBepn npen LpyKecTBOTO HA/NMUYMETO Ha rOPENnOCOoYEeHUTE
ob6CcTOATENCTBA M A NPeaCcTaBM rOpeonmMcaHnTe OKYMEHTH, yA0CTOBEPABALWLM OCHOBAHMATA
3a npunaraHe Ha CUA00 ot cTpaHa Ha AdpyxecTsoToO.
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3a0vxeHus 3a yoopHaHe Ha OaHBK

[pyKecTBoTO We yAbp)Ka M BHACA AAHDBK NPU M3TOYHMKA, B Cy4auTe npeaBuaeHn B
AeNCTBAWOTO AAaHBYHO 3aKOHOAATENICTBO, CbINACHO MpeAcTaBeHaTa Mo-rope B HACTOALLMA
pasgen, nipopmauma. Korato naateubT Ha JOXOAMTE He e 33a4b/IKEH [a yAbpKa M BHacs
AaHbKa, TON ce BHACA OT NoJiyyaTens Ha Aoxo4a.

4.4.16 WpeHTUPUKALUUOHHUTE [AAHHU WU AAHHUTE 33 KOHTAKT Ha
npeanoXKutena n/uam Ha NMLETO, KOETO UCKa A0NYyCKaHe Ha LLeHHU KHUXKa
AO TOLProBUA — QaKO Ca pPas/IM4HU OT EeMUTEHTA, BKAOUYUTENTHO
MAEeHTUPUKALMOHHUA Koa Ha npaBHuA cybekT (MKIMC), ako npegnoxurenar
MMa puanYecka npaBocybeKkTHOCT

EMUTEHTBT e wusgaTten Ha O6J'IMFaLI|MMTe n c1:o6pa3Ho NOoEeTUA QaHIFaAXMMEHT B
npeanoXeHneTo KbmM UHBECTUTOPUTE CNeL o,u,o6peHl4e Ha NPOCNeEKTa We NCKa A0NYCKaHETO
MM 00 TbproBuma Ha perynnpaHuma nasap. MHd)OpMaLI'Mﬂ 3ad KOHTAKT Ha OTrOBOPHOTO /1nLLe Ca
noco4vyeHn no-rope B I'IpocrleKTa.

4.5 Pep, v ycnosus Ha Nny6ANMYHOTO NpeanaraHe Ha LeHHU KHUMKa

4.5.1 YcnoBua, CTaTUCTUKA OTHOCHO NpeasiaraHeTo, NPOrHo3eH rpaduk wm
AeucTBuA, HeobxoAaMMM 3a NoAaBaHe HA 3aAB/IeHUA 3a NpeasaraHeTo

4.5.1.1 YcnhoBuA, Ha KOUTO NOANEXMU NpeparaHeTo

EMucuaTta obanraumm ce npeanara 3a AonyckaHe 40 TbProBus Ha peryanpaH nasap Ha
LEHHN KHUKA. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeasaraHuTe LeHHN KHUXKa,
MoraTt fa ce 06bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YNeH Ha ,bbarapcka ¢poHaoBa
6opca” A/l 3a ocbluecTBABaHE Ha CAE/Ka C NpeanaraHnTe KOpnopaTuBHM obauraumm.

ObuiaTa HOMMHANHA CTOMHOCT Ha HacToAWwarta emucus obaurauum Ha EmuteHTa e B
pasmep Ha 15 000 000 (neTHageceT muanoHa) eBpo, pasnpeaeneHn 8 15 000 (neTHageceT
xmnaan) 6poAa  ob6MKHOBEHW, 6e3HaNNYHKM, TMNOMMEHHM, JINXBOHOCHM, CcBObOAHO
npexsbpsaemu, obesneyeHn obamraumm ¢ HOMUHaAHa U eMUCUMOHHA cToMHocT 1 000 (xnnaaa)
€BpO BCAKA egHa.

EmucuaTa obamraymm e nnacmpaHa npuy ycioBMATA HA YaCTHO npegnaraHe ot EmuTeHTa
ypes UM ,, ABC ®uHaHc” AL,

Bcuukn obaunraumm o1 emucuATa We ce npeanarat 3a AOMNyCKaHe A0 TbproBua Ha
peryanpaH nasap Ha LEeHHW KHUXKA He MO-KbCHO OT 6 (WwecT) meceua OT M34aBaHETO Ha
emucuAaTa obauraumn.

CpOKbT Ha 06/1MraUMOHHUA 3aeM € OCEM FOAMHM, CYUTAHO OT AaTaTa Ha CKAOYBAHE Ha
3aema, CcbBnagawa c AaTaTa Ha perncrtpauus Ha emucusata B LeHTpaneH pgenosuTap.
EMUTEHTBLT MMa nNpaBo Aa noracu obauraunuTe npeacpoyHo. NpeacpoyHoTo noracsBaHe Ha
obnurayMoHHaTa eMUcus Moxe aa b6bae peannsmpaHo MO BCAKO Bpeme Mo WMCKaHe Ha
eMUTeHTa c/ies e4HOMECEYHO Npean3BecTne, OTNPaABEHO OT EMUTEHTA A0 0b6MraumMoHepuTe.
B cnyyait Ha npeacpoyYHO MoracsiBaHe Ha eMUCUATa, EMUTEHTBT Ce 3aAb/IKaBa Aa M3NaaTu
JINXBEHUTE NNaWAHUA, Ob/XKMMM KbM AaTaTa Ha NpPeAcpOYHO noracsBaHe. Bb3moXkKHO e
CPOKbT Ha eMUcKATa Aa 6bae yabaxeH, cnen ogobperue ot OC Ha obanraumoHepure.
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4.5.1.2 MepuoabT, BKAIOYUTENHO BCAKAKBM Bb3MOXKHU U3MEHEHMUA, npes
KOWTO npepnaraHeto we 6bae OTKPUTO M ONMCaAHME HA npoueca Ha
KaHAMAATCTBAHEe

KopnopatueHuTe 06anraumm o1 HacToAwaTa eMmucKa Wwe 6baaTt 4oNyCcHATU 3a TbproBus
Ha peryaMpaH nasap Ha LEHHWN KHWUXKa, cneq ogo06peHne Ha Hactosawma MNpocnekT ot KOH, ot
haTta, onpegeneHa oT CbBeTa Ha AgupeKktopute Ha ,bbarapcka ®oHgosa bopca” AL
TbproBuaTa ¢ TAX ce npeyctaHoBABa 5 /net/ paboTHM AHM npean nNagexka Ha emucuATa
(18.07.2034 r.). Mpwn onpeaeneHn XmMnoTesmn, NOCOYEHU MO-rope, NepmoabT 3a TbProBUA C
ObnvraummnTe MoXKe Aa Ce YABAKU NN HAMANW.

BTopuuyHaTa TbproBMA Ha emucuATa KOpnopaTMBHM O6AMraumm e ce M3BbPLUBA
CbrlaCcHO MpPaBUAHULMUTE 33 AerHocTTa Ha ,bbarapcka PoHgosa bopca” AL, ,LleHTpaneH
Oenosutap” A4, 3NMUK, 3PN, KakTo M NOA3aKOHOBUTE HOPMATUBHM aKTOBE MO NPUAAraHeTo
M. HaumMHBT Ha NpexBbpasHe Ha 06 anraumMmnTe NPU yCNOBMATA HA AONYCKaHe 40 TbProBumA Ha
peryavpaH nasap Ha LLeHHW KHUXKa e YKasaH B T. 4.4.4 oT HacToAawmA [JOKYMEHT.

4.5.1.3 OnucaHne Ha BB3IMOXHOCTTA 3a HamanABaHe Ha NoanNUCKata U
HauyMHa 3a Bb3CTAaHOBABAHE HA HAANNAaTeHUTE OT 3aABUTENIUTE CYMMU

Bcuukm 15 000 6poa obauraumm OT HacToswata Emucma ca 3anucaHuM u m3uAano
M3NaTEHWN NPU TAXHOTO HENYBAMYHO NpeaaaraHe (4acTHO nsiacupaHe).

HactoawumaTt MpocnekT e 3a AonyckaHe Ha BCcMYKM Obavraumm A0 Tbprosua Ha
perynvpaH nasap, C ornef Ha KOeTo He Ca Bb3MOMKHW OrpaHUYeHuUs B NpeanaraHeTo Ha Beye
eMUTUPaHUTE 0B6ANraLMM NPU CKAOYBAHETO Ha 0BAUTaLMOHHUA 3aeM.

4.5.1.4 MakcumaneH 1 MMHUManeH 6poit obanraumm, KoMTo morat ga 6bvaar
3aKyneHu OT e4HOo inue

MuWHUMaNHUAT Opoi, KOMTO Moxe Aa bbae 3akyneH oT eaHo auvue e 1 (egHa)
oburayma, CbrnacHo AencTBalMTe KbM HAcTOALLMA MOMEHT NpaBuaa 3a Tbprosua Ha ,,bOB”
A[l. Hama orpaHuyeHus 3a MakcumaneH 6poit obanraumm, KOUTO MoraT Aa 6bAAT 3aKyneHu
OT eHO N1Le, CTUra Aa e Ha ML CbOTBETHO NnpeanaraHe 3a npoaaxba.

4.5.1.5 MeTtop, 1 cpoKoBe 3a NaawWaHeTo Ha LeHHUTe KHUXKAa U A0CTaBKaTa Ha
LeHHUTE KHUXKA

MnawaHmnaTa BbB BPb3Ka CbC CKAOYEHUTE CAENKM 33 NPUA0OMBAHETO HA LEHHM KHUXKA ce
M3BBbPLUBAT CbrAacHO npasunata Ha ,LleHTpaneH [enosutap” AL. Cnep OKOHYATENHOTO
npuaobusaHe Ha obauraummnte B LU, MHBECTUTOPDBT MOXKeE Aa M3UCKA OT MHBECTULMOHHUSA
nocpegHuk, U Ooa vsgage yaocToBepuTeneH AOKYMEHT (T.Hap. AenosuTapHa pasnucka).
TbproBuATa ¢ HacToAWaTa emmcns 0b6anrayumm e ce M3BbPLUBA B CbOTBETCTBME C NpaBuaaTa
3a Tbprosua Ha bPb, Kakto u ¢ MpaBuaHuka Ha UO. Cneng npuemaHe Ha obauraummte Ha
[ py*ecTBOTO 3a Tbprosusa Ha bopcaTa, BCEKM MHBECTUTOP, KOMTO Kenae Aa npuaobue nam
npoaane Ha peryavpaH nasap obauvraumm oT npegnaraHata emucus, e Heobxoaumo Aa
CK/IH04M A0roBOp 33 MHBECTULMOHHU YCAYTU C IMLEH3UPAH MHBECTULMOHEH MOCPEAHMK N Aa
noAaje CbOTBETHO HapedaHe 3a NoKynka/npogaxkba, KaTo NOMbAHU BCUUYKM Heobxoanmm
OOKYMEHTH, Ccbobpa3HO npaKTMkata Ha WU3bpaHMA MHBECTUUMOHEH MNOCPEAHUK W
M3MCKBaHMATA HAa HOpMaTUBHaTa ypeaba.

NHBECTUUMOHHUAT NOCPeHUK e ANbXeH Aa BbBeAe MopbyKaTa Ha CBOA KAMEHT B
TbproBckata cuctema Ha BPB. Mpu cknouBaHe Ha caenka H6opcata M MHBECTULMOHHMUA
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nocpegHuK — CTPaHW MO cAenKaTa M3BbPLIBAT HeobXxoaMmuUTe AEUCTBMA 3 PErucTpaumnsa Ha
caenkata B UJ. LU npukntoyBa CeTb/IMEHTa NO cAeNKaTa B 2-AHEBEH CPOK OT CKAOYBAHETO U
aKo ca Ha/nue HeobxoaAMMUTE LEHHU KHUMXKA M MAPUYHU CPeaCcTBa U He CbLuecTBYBaT ApYru
MPeYKM 3a TOBA M aKTya/nM3Mpa KHWUrata 3a 6e3HaNuyHW LEeHHM KHUXKa (obnuraumm) Ha
Emutenta. Caenkm ¢ obamraumm OT HacToAWATa EMUCUMA MOFaT 43 Ce CKAKYBAT U U3BLH
perynmpaH nasap. [pexsbpAaHeTo Ha LEeHHW KHUXKA M3BBH peryampaH nasap ce ocbLLecTBABa
CbrNacHo NpeaBapuUTeIHO CKAOYEH AOrOBOP MPAKO MeXK Ay CTpaHUTe — AO0roBop 3a NOKYMKo-
npogarkbata Ha KHWXKaATa. B TOo3M cnyyal, nuuata nNo cAenKkata, 3a 43 OCbLULECTBAT
npexBbpiAHETO Ha obauraummte B L, cneasa Aa npeactaBAT AaHHU U LOKYMEHTU MNpes,
NINUEH3NPAH MHBECTULMOHEH NOCPeaHMK, U3BbPLUBALL, AEMHOCT KaTO PerucTpPaLnMoHEeH areHT.
NHBECTULMOHHUAT NoCcpeaHUK perucTpmpa (obasnasa) caenkaTta Ha bOb KaTo ckatoueHa U3BbH
peryanpaHuna nasap 1 u3sbpLuBa HeobxoammuTe A4eUCTBMA 3a perucTpauma Ha caenkara s L,
N HENHUA ceTbIMeHT. [10 aHanornyeH peg, 4pes MHBECTULMOHEH NOCPeaHUK, AeNCTBaLL, KaTo
PEerncTpaLMoOHeH areHT, ce M3BbPLWBA W MNPEXBLPAAHETO Ha 0b6AMrauMmM B CayvyauTe Ha
AapeHne n HacnepgasaHe. [pexBbpnAHETO Ha obauraummte ce Cc4MTa 3a U3BBLPLIEHO OT
MOMEHTa Ha perncTpauma Ha caenkara s U/.

MnawaHnaTa No CKAOYEHU CAELNKN Cel NnpuemaHe Ha obavraummute 3a Tbprosmsa Ha
peryanpaH nasap We Ce W3BbpLUBA CbMIACHO YCNOBUATA HA W3B6pPaHUA WHBECTULMOHEH
nocpegHuk. Cnepn NpukAOYBaHe Ha ceTbaMeHTa L[l 3aBepsaBa KAMEHTCKaTa NOACMETKAa Ha
WMHBECTUTOPUTE KYMyBaum CbC 3aKyrneHuUTe oT Tax obavraumun. YaoCcToBepuTeNHN 4OKYMEHTH
33 COBCTBEHOCT BbPXY KHWMMKA OT obauraumMoHHaTa emucusa Ha EmuTteHTa moraT ga 6baar
3aABeHM 3a usgasaHe ot LU/ ypes MHBECTULMOHHMA NOCPeAHUK, YNINTO YCAYTN NHBECTUTOPBT
n3nosssa.

4.5.1.6 NMbAHO OMUCAHME HA HaAYMHA M pJaTaTa, Ha KoATOo We 6baar
nybAnKyBaHU pe3ynTtaTuTe OT NpeasiaraHeTo.

[laTaTa Ha AOMNYyCKaHeTO 0 TbProBWA Ha peryavpaH nasap Ha HactoAlata eMucus
obavraumm He noanexkun Ha nybanyHo obsassaBaHe oT EMuTeHTa, HO We bbae obsBeHa oT BPE,
cnepn B3eMaHe Ha CbOTBETHOTO pelleHne oT CbBeTa Ha AMpeKTopuTe Ha bopcaTa.

NHpopmaums 3a caenkute ¢ 06anraumm MoxKe a ce Hamepw B eXXeAHEeBHUSA BI0IeTUH Ha
,bbarapcka ®oHaosa bopca” AL,

4.5.1.7 MNpouepypata 3a ynpa*KHABAHETO Ha NPaBOTO 3a NPEeMMyLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTM 3a NpPeoTCcTbNBaHe Ha NpasaTa 3a 3anUcBaHe U
TpeTupaHe Ha HeynpaxKHeHUTe NpaBa Ha 3anucBaHe

HactoawumaT MpocnekT e 3a 40NyCKaHe Ha LeHHU KHKXKa (o0bauraumm) oo Tbprosma Ha
perynvpaH nasap, nopagu KOeTo He ce M3aasaT npasa. Bcuuku obauraumm ot HacTtoAwaTta
EMucKa ca 3anmncaHm 1 U3UAN0 NAaTeHU NPM TAXHOTO YacTHO (HenybanyHo) npeanaraHe. Cnep,
[ONYCKaHeTo Ha 0banraummTe 3a TbProBma Ha peryanpaH nasap, BCEKM MHBECTUTOP MOXKe Aa
noAaje CbOTBETHO HapeXAaHe 3a MOKYMKa.

4.5.1.8 O6wa cyma Ha emucuaTa/ npegnaraHeTo

O6nuraumoHHaTa emucus e B obwy pasmep Ha 15 000 000 (neTHaaeceT MUAMOHA) eBpO.
Bpoit Ha usgageHuTe obauraymm 15 000 (neTHageceT xMnaam), C HOMUHaNAHA U EMUCUOHHA
cTonHocT oT 1 000 (xMnaga) eBpo BCAKa eAHa.
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4.5.2 NnaH 3a pasnpocTpaHeHue u pasnpeaeneHue

PasnnyHMTe KaTeropum NoTeHLUMa HM MHBECTUTOPU, Ha KOMTO ce npeasiarat LeHHUTe
KHUKa: BaHKW, NMEHCMOHHWM GOHA0BE, UHBECTULMOHHU OPYXKECTBA, L0roBopHU ¢GoHOoBE,
3aCTPAxoBaTE/IHM APYXKECTBA, 34PAaBHO-OCUTYPUTENHN APYKeCTBa, NpodecnoHanHu u apyru
NHBECTUTOPW.

I'Ipou,ec 3a yBeaoMABaHE Ha 3aABUTENINTE 3a CyMaTa Ha pasnpegeneHnte MM UeHHU KHUXa U
MHd)OpMaLI,Mﬂ 3a TOBa 43/ TbPryBaHETO MOXKe Aa 3ano4vyHe npean yBegomMmABaHETO.

Hama npeasuaeHa nogobHa npoueaypa.
4.5.3 UeHa
4.5.3.1 LleHa, Ha KoATo We 6baaT npeanaraHu LEeHHUTE KHUXKA

LeHaTa, Ha KOATO eMUTEHTA LLE NPeanoxm obanraunmnTe 3a TbProBUA Npu cCTapTMpaHe
Ha TbProBMUATA Ha peryanpaH nasap we 6bae HOMMHAAHATA CTOMHOCT Ha efAHa obauraums,
KoATO e B pa3mep Ha 1 000 (xmnaga) espo. LleHaTa 3a nokynKko-npoaarkba 3a uenus nepuog,
Ha TbpProBMA Ha pPeryanpaH nasap c/ieg ToBa We ce onpegena B 3aBUCUMOCT OT TbPCEHETO U
npegnaraHeTo Ha LEeHHATa KHUra.

4.5.3.2 Cymata Ha BCUYKM pasxoau U AaHDBUU, KOUTO Ce HAYUCNABAT Ha
IMUATa, 3aNMcanm UAn 3aKyNUAN LeHHUTE KHUXKA

Mpw TbProBUA Ha LEEHHU KHMXA Ha peryavpaH nasap MHBECTUTOPUTE Ab/XKaT Takcu/
KOMMUCMOHHM CbrnacHo TapudaTa Ha CbOTBETHMUA UHBECTULMOHEH MOCPeAHUK, TapudaTa Ha
,bbnrapcka ®PoHpgosa bopca” A v Tapudarta Ha ,lUeHTpanen [denosutap” AL. He ca
npeasuaeHu cneuudUyHM pasxoam oT eMUTEHTa, KOUMTO Aa 6bAaT NOeTn OT MHBECTUTOpUTE.

4.5.4 NnacupaHe 1 noemaHe

4.5.4.1 UmeTO M agpeca Ha KOOpAaUHaTopa/KOOPAMHATOPUTE HA LANOCTHOTO
npeasiaraHe u Ha OTAE/IHUTE YacTU OT NpeasiaraHeTo, KakTo U, AOKOJIKOTO e
M3BECTHO Ha EMUTEHTA WM Ha NPeaNOXKUTENA, HA IMLaTa, KOUTO Naacupar
€MUCUATA B AbPXKaBUTE, B KOUTO Ce U3BbPLUBA NpeasaraHeTo

HacTosawoTo ponyckaHe A0 TbproBuAa ce peannsmpa Camo Ha TepuTopuATa Ha
Penybnnka Bbarapua. HUTO ynbAHOMOLWLEHMA WMHBECTUUMOHEH NOCPEAHUK, HUTO ApYyru
cybeKkTH, ca ce cbrnacunm Aa noemaT emucuaTa Ha 6as3ata Ha TBbPA aHTAXKMMEHT, KAaKTO U
HAMa cybeKTu, CcbrnacaAsBaliyM ce Aa naacupat emucusaTa 6e3 TBbPL aHraKUMEHT UAM MpuU
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,MoNaraHe Ha MakCMManHu ycuama”. BCUYKKM KHUXKA ca Bunu
YCMELWHO NaacupaHu Npu ycnoBmaATa Ha HenybaMYHO npeaaaraHe (4acTHO nNaacuMpaxe).

Bcuukm ob6anraymm ot HacToALWaTa EMUCUS Ca PEFUCTPUPAHM NO CMETKM B “LleHTpaneH
aenosutap” AL.

4.5.4.2 UmeTo M agpeca Ha NNATEKHUTE areHTU U Aeno3uUTapuTe BbB BCAKA
AbprKaBa

HacTtoAwoTo pgonyckaHe A0 TbproBuMsa Ce peanusnpa Camo Ha TepuTopuATa Ha
Penybnuka bbarapuma. Bcuukun ob6anraymm ot HacToALWaTa EMUCUA Ca PEFMCTPUPAHM MO CMETKU
B ,LleHTpaneH aenosutap” AL. NnawaHuATa No IMXBUTE U FNaBHMLATA LLE Ce U3BbPLUBAT Ypes
U4, agpec Ha UA: rp. Codusa, yn. ,Tpu ywn” Ne 6, eT. 4.
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4.5.4.3 UmeTo M agpeca Ha AMuaTta, CbrNacuam ce ga noemar eMMUCUATA Ha
6a3aTa Ha TBbPA aHra)KMMEHT, U UMETO U agpeca Ha MLATa, Cbl1aCUau ce
Aa Nnacupart emucuaTa 6e3 TBbpA aHra*KMMeHT Uau Npu cnopasymeHua 3a
,ONTUMaNHO" naacupaHe. MocouyBaT ce CbLLECTBEHUTE XapPaKTEPUCTUKU HaA
cnopasymeHMATa, BKAOUMTENHO KBoTuTe. Korato He e noeTta yanarta emmucus,
ce MocouyBa 4acTTa, KOATO He e noeta. MocouBa ce obwmAT pasmep Ha
KOMMUCMOHATA 32 NOeMAHETO M KOMMCUOHATA 3a N/1IaCUpaHeTo

Hwuto ynbaAHOMOWEHNA UHBECTULUMOHEH NOCPeaHWUK, HUTO Apyrn Cy6eKTM, Ca ce
Cbrnacnnn ga noemat eMUCUATA Ha 6as3aTa Ha TBbpPA aHTFaXXUMEHT, KaKTO U HAMA Cy6eKTl/I,
Cbrnacasawln ce ga naacnpat eMmUCHUATa bes TBbpA aHFaXXMMeHT UAN Npu yCnoBuATa Ha
A0roBopeHoOCT 3a ,Noj1iaraHe Ha MakCMMaiHU yCMJ'IMFl”.

4.5.4.4 Kora e 6uno unu we 6bae NoCTUrHaTO cNopasymeHue 3a noemaHe

CnopasymeHme 3a noeMaHe He e 60 NOCTUTraHO U He ce naaHNpa TakoBa B 6'b,£I|ELLI|e.

4.6 AonycxaHe AO TbprosuAa n opraHnsauma Ha nocpeaHn4YecTBoTo

4.6.1 Undopmauma ganu npepnaraHUTe LEHHU KHUXKA ca Uau wWwe 6baar
06eKT Ha 3asBneHMe 3a [ONyCKaHe A0 TbpProBuA C ornea Ha TAXHOTO
pasnpocTpaHeHue Ha peryaMpaH nasap, Ha Apyru eKBUBAJIEHTHM Na3apm Ha
TpeTn AbpKaBu, HA Nasap 3a pactexk Ha MCI, KaTo CbOTBETHUTE Na3apu ce
nocousar. ToBa obcroaTencreo TpA6sa Aa 6bae nocoueHo, 6e3 aa ce cb3pasa
Bne4yaT/IeHUeTo, uYe AONYCKAHeTO A0 TbprosuMa we 6bae HenpemeHHO
ogo06peHo. AKO ca U3BECTHU, Ce MOCOYBAT Hal-paHHUTE AATU, HA KOMUTO
LEeHHUTE KHMXKa LWe 6baaT gonycHatv 40 Tbprosus.

EMmucuaTa obaunraumm ce npeanara 3a AonyckaHe 40 TbProBua Ha peryanpaH nasap Ha
LEHHWN KHUXKa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeaiaraHUTe LLeHHM KHUMXKa,
morart A4a ce 06bpPHAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha bOB 3a ocbluecTBABaHe
Ha cAe/ika C npegnaraHuTe KopnopaTUBHU 06anrauum.

Hactoawmat MpocnekT e 3a AonycKaHe Ha obaurauuuTe A0 TbProBus Ha peryampaH
nasap Ha UEeHHW KHUXKa eaunHCTBEeHO B Peny6aunka bbarapus.

YyxaecTtpaHHU MHBECTUTOPU, KOUTO He Ca MECTHU nLa U Bb3HaMepABaT Aa 3aKynAT
O6J'IMI'EILI,VIVI, Tpﬂ6Ba Aa Ce 3an03HAaAT C NPUNOKUNMUTE 3aKOHU B TEXHUTE KOPUCOAUKUNN.

BbArapcknTe MHBECTUTOPMU, KAaKTO U YyXKAECTPAHHUTE MHBECTUTOPU (LOKONKOTO TOBa €
A0MNYCTUMO 33 NOC/eAHUTE CbINAacHO ropHUA Nnaparpad) Wwe MMaT Bb3MOXKHOCTTA 43 3aKynysaT
06/MraumMm Ha paBHM Havana, NpY CnasBaHe Ha YC0BUATA U pesa, MOCOYEHWN NO-A0NY.

Cnep, ogobpaBaHe Ha NpoOCNeKTa 3a AOMYyCKaHe A0 TbProBMA Ha peryanmpaH nasap oT
KomucusTta 3a dMHAHCOB HaA30p M BNMCBAHE Ha emucuATa B pernuctbpa no un. 30,an. 1, 1.3
oT 3K®PH, HacToAwaTa eMncUA LLEHHM KHUXKA We b6bae 3aaBeHa 3a Tbprosma Ha CermeHT Ha
obaunraumm Ha OcHoBHMA nasap Ha b®b. YKa3BaHeTo Ha ToBa 0OCTOATENCTBO He TpabBa
Cb34aBa Bnevyat/ieHWe, 4Ye AOMYCKAHETO A0 TbProBMA Ha LEHHWUTE KHWXKa Ha ,bbarapcka
doHpoBa bopca” Al HenpemeHHO e 6bae oaobpeHo.
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Kbm pgatata Ha lpocnekTta, EMUTEHTHT He Bb3HaMepABa A 3aABABA AOMYCKaHe Ha
HacToAlWaTa emmcnsa obanraumm Ao TbProBMsA Ha Masapu OT TPETU AbPrKaBM M nasapu Ha
pPacTeX Ha MaskM U CpegHU NpeanpuAaATuA.

Kbm patata Ha m3gaBaHe Ha npocneKkTta He cCe un3BbpllBa I'Iy611W—IHa M 4acCtHa
noanuncKa 3a UeHHU KHWXKa OT CblmnAa UanM gpyr Knac.

B cnyyait Ha ogobpeHune Ha MNpocnekTa oT cTpaHa Ha KPH ce oyakBa obavraunmTe ga
6bAaT 40NYyCHATM A0 Tbprosus Ha BPB Ha nam okono 15.10.2025 .

CbBeTbT Ha ONPEKTOPUTE HE NJS1IaHUPa B 6b,c|,eu.|,e EMUCUATA o6nmrau,14m Aa Ceé Tbprysa
Ha nNa3apu OT APYrKn OAbpXKaBu B EC nan TPETU CTPAHU UIN HA MHOIFoCTpaHHa CUCTEMA 3a
TbpProsuA.

Kbm gaTaTta Ha n3rotesaHe Ha To3u MpocneKT CbBeTLT Ha AUPEKTOPUTE He NpeaBuMKaa
Apyra YyacTtHa uam nybanyHa nognucka 3a o6auraymm ot cblumMa Kaac UAM gpyr Knac, Uam 3a
APYTY LEHHU KHUXKA, KOUTO A3 Ce OpraHmM3npaT egHOBPEMEHHO C IMCTBAHETO HA HACTOoALLATA
emucua obamnraumm Ha 6OB.

4.6.2 BcUuKM peryampaHm nasapu, eKBMBaJIGHTHU NAa3apu Ha TPETU AbPIKABU
MAK nasapu 3a pacteXX Ha MCI, Ha KOMTO, AOKO/NKOTO € W3BECTHO Ha
€MUTEHTA, Beye Ce TbpryBaT LLeHHU KHUKa OT CbLUUA Kac, KOUTO ce uam we
ce npeanara unum gonycka Ao Tbprosun

Kbm gaTaTa Ha Hactoawma MpocnekT, ,,Yeb Meaua Mpyn“ AL He e emuTUpano apyru
LEHHWN KHUXKA OT CbLMA KNac — obamraymm, KoMTo 4a ca 4ONYCHATU 40 TbProBUA HA pPerynmpaH
nasap, nasap 3a pactex Ha MCI1, Ha MHOrocTpaHHa CUCTEMA 3@ TbPrOBUS UAN EKBUBAZIEHTEH
nasap B TpeTa AbprKasa. HacToswaTta emmncma e nbpBaTa emucus obamMraumm Ha ApyKecTBoTo,
KOATO ce npepgnara 1 we 6bae AonycHaTa 40 TbpProsMA Ha peryanpaH nasap.

Ha Bvarapcka ¢poHposa 6opca ALl ce TbpryBa egHa emucus akuuu Ha ,Yeb Means
Mpyn“ A c 6opcos kKog WMG u ISIN BG1100017059, HO Tbi1 KaTo TOBa Ca LIEHHU KHUXKa OT
pa3nMyeH Knac, Te He nonaaaT B 06xBaTa Ha HacToALLATa TOYKA.

KbM pgatata Ha Hactoawma MpocnekT, HAMA AMLA NOENU TBBbPA aHFAXKMMEHT Aa
AEeNCTBAT KaTo MoCpegHMUM NpU TbpryBaHe Ha BTOPMYHMA Masap, KaTo npeaocTaBAT
JIMKBUAHOCT Ype3 KOTUPOBKM ,KynyBa“ u ,,npoaasa”.

4.6.3 EMUCMOHHATA L,eHA Ha LLeHHUTE KHMXKA

ObauraummnTe OT HacToAWwATa emucma 6axa nNpennoXKeHW Ha WHBECTUTopUTE W
3ann1aTeHn No eMUCMOHHA LieHa paBHa Ha TAXHaTa HOMMHasnHa cToiHocT oT 1 000 eBpo 3a
6pon.

4.6.4 OueHKa Ha obwuMTe pa3xoam, CBbP3aHU C AONYCKAHETO A0 Tbprosusa

PasxoauTe, CBbpP3aHM C AONYCKAaHe A0 TbProBUS Ha pPeryanpaH nasap Ha LeHHM
KHWKa ca, KaKTo cneaBa:

Pasxoaum CroiiHocT (B neBa)

TaKca 3a gonycKaHe A0 Tbprosus Ha CermeHT ob6auraumum Ha bPb 1000
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Takca Kbm KPH 3a ogo6bpeHue Ha NpocnekT 3a gonycKaHe Ha 20000
eMucuATa A0 peryivpaH nasap Ha LLeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l 32 U3rotBAHEeTO Ha 13 000
MpocneKkT 3a AonycKaHe A0 TbproBua Ha emucua obaurauum Ha
perynupaH nasap

O6wo 34 000

4.6.5 UmeTo 1 agpeca Ha NnaTteXXHUTE areHTU U Aenos3utTapuTte BbB BCAKA
AbpXKaBa

Bcuukn obnauvraumm ot emucmaTa ca BUAKM ycnewHo naacupaHu Npu ycnoBuATa Ha
Henyban4yHo (YacTHo) nnacupare ypes UM ,,ABC duHaHc” ALl c agpec 3a KOPECNOHAEHUMA: TP.
Codwusa, byn. ,Togop AnekcaHapos” Ne 117.

4.7 JonbnHuTenHa nHpopmaumsa

4.7.1 AKo B lpocneKTbT ca NOCOYEHU KOHCYNTAaHTU BbB BPb3Ka C AajfeHa
eMuUcUA — feKnapaumna 3a ToBa B KAaKBO Ka4yecTBO Ca AeicTBanum

OpyXKeCcTBOTO He e HaemMano KOHCY/NTAaHTM BbB BPb3KAa C HaCToALWLATA eMUCcuA
obanraumm ¢ NsKAOYEHME Ha YMbJHOMOLLEHUA UHBECTULUMOHEH nocpeaHuKk ,ABC ®duHaHc”
Al (KOMTO He pgelicTBa B KayeCTBOTO Ha BbHLIEH KOHCynTaHT). CbrnacHo npeameTta Ha
cKknoveHna mexay Apyrkectsoto u UM ,,ABC ®PuHaHc” ALl, A4OroBop, MHBECTULMUOHHMUA
nocpeaHUK npuema [Aa OCbLIeCTBM UANOCTHATA AeWHOCT no HenybauMyHo /yacTHo/
npeanaraHe Ha emuncua obauraumm, n3gageHa ot APYKECTBOTO M U3rOTBAHETO Ha MPOCNEKT
33 40ONYCKAHEeTO M A0 TbProBuA Ha peryampaH nasap.

4.7.2 NHauKauma 3a apyra uHdopmauma B lMpocnekta 3a gonyckaHe A0
TbProBUA Ha LEHHUTE KHUXKA, KOATO e OoAUTMpaHa WUAM npernepaHa ot
perMctpupaHu oauTopM, 3a KOATO OAUTOPUTE Ca U3TOTBUAU AOKnaa. Konue
Ha AOKNaja UAM ¢ paspelleHme Ha KOMNeTEHTHUA OpraH — Heroso pestome

OcBeH nocoyeHuUTe pUHAHCOBM OTYETU B MpocneKTa He e NocoyBaHa MHPOPMaLMA,
KOATO e o4MTMpPaHa UAK npernegaHa oT onpeaeneHn no 3aKoH 04UTOPU M KOoraTo oautopute
ca U3roTBWUAM OOKNAA,

4.7.3 erpMTHMTe peﬁTMHI'M Ha UeHHUTe KHUXa, onpeaesieHn no UCKaHe naum
CbC CbTPYAHUNYECTBO HA €MUTEHTA. KpaTKO ob6AacHeHMe Ha 3HauYeHMeTo Ha
peﬁTMHl'a, aKo e 6uno ob6aseHo ot AOCTaB4YMKa HA peﬁ‘ruHra

EMUTEHTBT MAM HEroBuTe AbATOBU LLEHHW KHWMXKA HAMAT NPUCbAEH KpeawuTeH
PEUTUHT.
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5. MHOOPMALMA MO MPUNOMEHUE 21 OT [OENETUPAH
PEFIAMEHT (EC) 2019/980 (TAPAHLMM)

5.1 CbLHOCT Ha rapaHuMATa

“Yeb Mepgua Tpyn“ ALl e ckntoumnn cuve ,,3A0 Apmeenr” AL M noaabprka nonavua 3a
3aCTPaxoBKa Ha BCUYKM NNaLLaHMA No 061MrauMoHHaTa eMUCKUSA CPeLLy PUCKA OT HenallaHe,
B M0/13a Ha AOBEPEHMKA Ha 06AMrauMoHepuUTe M Ha 0O6AMrauMOoHepUTE NO EMUCUMATA KaTo
3acTpaxoBaHW, Mo cMucbaa Ha Kopgekca 3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTa e
,06nuMraunoHHn emmucmun®. Obuwiata arperaTHa CTOMHOCT Ha 3acTpaxoBaTesHaTa nosvua
Bb31u13a Ha 20 986 725.35 eBpo. CpoKbT Ha noanuata e A0 23:59 4. Ha 23.09.2034 r. CvrnacHo
cBoMTe 0bWwM ycnoBMA 3a 3acCTpaxoBaHe Ha 0O/AMrauMoOHHWM emucuu, 3acTpaxoBaTensaT
NMOKPWBA PUCKa OT HeMn/lalllaHe OT cTpaHa Ha 3acTpaxosawwms ,Yeb Meaua Mpyn“ Al B8 nonsa
Ha BCEKM 06aMraLMoHep, Ha KoATO U Aa € Ab/IKMMA U U3NCKyemMa BHOCKA (6e3 3HayeHue Ha
OCHOBAHMETO 33 AB/IKMMOCT U U3UCKYEMOCT, BKAIOYMTENIHO B C/lyYauTe Ha obsBaABaHe Ha
emMuCcUATa 3a NPeACPOYHO M3UCKYeMa) No rnasHMUA M/WAM AOTOBOPHA IMXBA NO eMUCUATa.
3acTpaxoBKaTa He NOKPMBA JINXBM 33 MPOCPOYME, HEYCTOMKM M BCAKAKBU APYrM 3a4b/IXKEHUA
Ha 3acTpaxoBalims, OCBEH 3a4b/IKeHUATa My 3a 3annalWaHe Ha rMaBHUUUTE U INXBUTE NO
obaurauumTe oT emucHATa.

Ha ,3A0 Apmeey” ALl e npucbaeH KpeauTeH penTuHr BBB cbe cTabuaHa nepcnekTusa.
PeiiTMHroBaTa areHUMA Npucbamnna peituHra e BAKP — ATEHLIMA 3A KPEAUTEH PEUTUHT AL
BAKP e TpeTaTa nb/IHONpaBHa PeNTUHroBa areHumna B EC, peructpupaHa cbrnacHo PernameHT
Ne 1060/2009 Ha EBponeiickua napnameHT M Ha CobBeTa. MNpucbaeHute ot BAKP KpeguTHu
PENTUHIM BarKaT B Lenuna EC 1 ca n3uano paBHOMNOCTaBEHM C T€3M HA OCTAHANIUTE NPU3HATU OT
EBponeinckma opraH 3a LEHHW KHUXKA W nasapu areHuuu, 6e3 TeputopuanHu wUau apyru
orpaHuyeHua. MNocneaHUAT Npernes Ha oueHKaTa Ha MNapaHTa e nsBbpLleH npes m. dpespyapu
2025 r. ,,3A0 Apmeey” ALl noKpuea Kputepunte Ha yn. 34, an. 1 u an. 2 ot Hapenba Ne 2 ot
9.11.2021 r. 32 NMbpBOHAYaNHO M NOCNEABALLO Pa3KpUBaHe Ha MHbOPMaLMa Npu NyBAMYHO
npegnaraHe Ha UEHHM KHUXKA U OONYCKaHe Ha LUEHHM KHUXKa A0 TbproBuAa Ha peryanpaH
nasap.

MpeameT Ha 3acTpPaxoBaTE/NIHOTO MOKPUTME ca B3EMaHWA OT MpeaBUAEHUTE B
06/IMraUMOHHMA NPOCMEKT MAALWAHMA MO FaBHUMLA U PEAOBHO HAYUCAABAHM NUXBU MO
eMUCMn Ha obaunraumm, nsgageHn n pasnpocTpaHeHu, cbobpasHo AelicTBalOTO 6barapcKo
3aKOHOAATENCTBO.

Cnep n3tnyaHe Ha 365 gHEBEH CPOK OT eMUTUMpPaHETo Ha obauraummte EMUTEHTBLT
nnaHMpa Aa 3amMeHn ob6e3neyeHneTo C akTUBU — HeABUXMMU UMOTU, ABUXMMU BELLU UK
B3eMaHuA, cobCcTBEHOCT Ha EMUTEeHTa MAK Ha TpeTn anua. B cnyyait Ha eBeHTyaiHa 3aMAHa Ha
obesneyeHneTo we ce cBMka O6wWoO cbbpaHuMe Ha obauraumMoHepuTe NO NpeaBUAEHUA B
OEeNCcTBaLWoTo 3aKoHoAaTencTBo pea. Ako O6woTo cbbpaHMe Ha obanraunmoHepuTe npueme
CbOTBETHOTO pelleHne 3a 3amAHa Ha obe3neyeHWeTo, ce yypeasaBa obesneyeHue BbpXy
aKTMBM B MOJ13@ Ha AOBepeHMKa Ha obauraumoHepute. Cnen HagNeXHOTO yypeasBaHe Ha
HOBOTO 06e3neyeHne CKAYeHMAT ¢ MapaHTa 3acTpaxoBaTeieH A0roBop ce NpPeKpaTaABa, KaTo
NPOMAHATA Ce OTpas3ABa M B AOMNBJAHUTENIHO CMOpPa3yMeHWe KbM CKAKYEHUA A0roBop C
AOBepeHMKa Ha obanraumoHepuTe.
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3a obauraummute we 6bAAT NpUNaraHn cboTBeTHO pasnopenbute Ha 3MMLUK oTHocHO
JoBepeHunKa Ha obiMraumoHepute 1 obesneyaBaHe Ha nyb6anMUYHaA emucKus obanraumm.

5.2 O6xBaT Ha rapaHumaTa

JaTtata Ha CcKA4YBaHe Ha 3acTpaxoBaTenHata nonuua e 23.07.2025 r. CpoKbT Ha
3acTpaxosatenHa nonmua Ne 24 100 1404 0000989795 e mo 23:59 4. Ha 23.09.2034 .
3acTtpaxoBatenat 3AL, ,Apmeel,” NOKpUBa pUCKa OT HeNalaHe OT CTpaHa Ha 3acTpaxoBalLms
,Yeb Meaua Mpyn“ B nonsa Ha BCEKM 0BAMraLMOHEpP, HA KOWTO € Ab/KMMA U M3MUCKyema
BHOCKa (6e3 3HayeHMe Ha OCHOBAHMETO 33 ADb/IKMMOCT M U3NUCKYEMOCT, BKAOYUTENHO B
cNyyauTe Ha 06sBABaHE Ha emucuATa 3a NpPeacpoYHO M3UCKyema) no rnaBHuuUa u/wmau
OOroOBOPHA /IMXBa MO emMuUTMpaHa obauraumoHHa emucmsa c ISIN Kog BG2100022255.
3acTpaxoBKaTa He NOKPMBA IMXBM 33 MPOCPOYUNE, HEYCTOMKM N BCAKAKBM APYIN 3a4b/IKEHMUA
Ha 3acTpaxoBalluA, OCBEH 33a4b/KEHUATA My 32 NAallaHe Ha FNaBHULUTE U JIXBUTE MO
obanrauumTe oT emucuKATa.

nOKpMTMTe PUCKOBE Ca NOCOYEHUN B AeﬁCTBaLLI,MTe O6LLI,VI yCcnosuA 3a 3aCTpaxoBaHe Ha
O6J'IMFaLI,MOHHM €MUCUUN Ha I'apaHTa:

1) 6aHKpPYyT B CMWCbA Ha M3MagaHe Ha eMWUTeHTa B HEnIaTeXXoCnocobHOCT WU
HEBB3MOXHOCT A3 WM3MbJHM 3a4b/XKEHMATA CU 33 NnawaHe no obauraumoHHaTa
emucus;

2) ycKopsiBaHe WM3MNbJAHEHMETO Ha O0b6/MrauMOHHUTE 3a4b/KEHUS B CMUCHA
HEeM3Mb/HEHME Ha APYIU 3aA4b/IKEHUA HAa eMUTEHTa, KOMTO BOAAT A0 NpeacpovHa
N3UCKYEMOCT Ha Ab/IXKMMO NaaliaHe no obanraumoHHaTa emucus;

3) wv3nagaHe Ha eMUTEHTa B HECHCTOATENIHOCT;

4) Hennaw,aHe Ha NaZeX B CMMUCBJ, Ha NPOMNYCK Ha Ab/XKMMO NAalLaHe Ha Herosus
nagex 6e3 Aa ca Haauue Apyrn OCHOBAHMA 3a NAAlaHe HA YacT MAM Ha uAnaTa
emucums;

5) otxBbpnaHe Ha O06AWrALMOHHOTO  33a4b/IKEHWE UAM  MOPATOPUYM  BBPXY
06NMraUMOHHUTE MNAWAHUMA — eMUTEHTBHT OTXBbPAA 33a4b/IKEHMETO CU Aa nnawa,
No30BaBalKM ce Ha NPOMEHEHN MKOHOMMUYECKUN perynaumnm, KOMTo He My No3BoNABaT
03 V3BbPLUM NNalaHe uan e obaBeH MoOpaTopMym BbPXY NAALWAHUATA NO TaKbB BUA,
334b/IKEHUs;

6) NpecTpyKTypupaHe B CMWUCb/A Ha B/OWABAHE Ha MbPBOHAYaNHWUTE MapameTpu Ha

obnvrayMoHHaTa eMmucma B T.4., HO He OrpaHUYeHO OT HaMaNsBaHe Ha KpeauTHUA
PENTUHT Ha eMUCMATa, NPOMAHA Ha NAaHa 3a M3NJallaHe Ha 40oX0o4a OT eMUCUATA U
Ap. noaobHu.
CbrnacHo 3acTpaxoBaTesiHaTa Mo/MLUa NO TasWn 3aCTPaxoBKa HAMA Aa ce NOKpMBaT U
B3eMaHUA eMHCTBEHO B C/ly4auTe, NMPU KOMUTO 3acTpaxoBaTeNAT MOMKE [a OTKaxKe
M3nnalaHe Ha 3acTpaxoBaTesiHO obesleTeHne, U3PUUYHO npeasuaeHn B Koaekca 3a
3aCTpPaxoBaHeTo.

[oBepeHNKbT Ha obaurauMoHepuTe e AAbXKeH Aa AeNCcTBa C rpuxkata Ha ao6bp
TbProBseL, C orses npegoTBpaTABaHE U OrpaHMYaBaHe Ha Bb3MOXHOCTTA 3@ HAaCTbMBaHe Ha
3acTpaxoBaTesIHO CbbUTME, KAaTO CbracyBa AENCTBUATA CU CbC 3acTpaxoBaTensa U U3MbJHABA
AaneHnTe oT Hero yKasaHuA. Tol yBegomnaBa 3acTpaxoBaTtesna B nMucmeHa ¢opma KaTo 3aeiHO
C TOBa NpeAocCTaBsA CbOTBETHM A0OKa3aTe/ICTBa NPU HAaCTbMNBaHE Ha 3acTpaxoBaTe/IHO Cbbutue.
Mpu 3abaBsAHe Ha nnawaHe [JoBepeHMKDBT € anbxeH 1. [la n3Bbplumn BCUUKM Heobxoammm
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AeWCcTBMA 32 MNoJlyyaBaHe Ha MJAWAHeTO WAW 3@ NojsyvyaBaHe Ha HeABYCMUC/IEHO
[0Ka3aTesiCTBO, Ye NaalaHe HAMA Aa ce u3Bbpwu; 2. [la npeanpueme BCUYKU NPABHU U
daKTMUecKkM aeincTBuA, HeobxoAMMM 3a MoJly4yaBaHe HA MPOCpoYeHUTe nnawaxua; 3. [a
B3EMe BCUMYKM HeobxoaMmM MepKM, 33 A3 3ana3u npasaTta cu cpeuwy EmuTteHTa, Herosute
rapaHT1 uam gpyru auua. 4. Ja ysegomum 3acTpaxoBaTena 3a O4aKBAaHOTO 3acTpaxoBaTenHo
cbbUTME, KaKTO M Aa npeanpueme AeWCTBUMATA CbFIACHO 3acTpaxoBaTe/NHWMA AOrOBOP MO
npeanasABaHe Ha npeTeHUMnTe Ha ObAUrauMoHepuTe 3a 3aCTPaxoBaTeNHOTO obesweTeHue.
EmMUTEHTBT M MapaHTBT He ca cBbp3aHu Anua. NapaHTbT e YacT OT MKOHOMMYecKaTa rpyna Ha
SXumumnopt” ALl Hama Gusnyeckn nam opuamyeckm amua ynparkHABaLWM HeNpsaK KOHTPON
BbpXy EMUTEHTA, Upe3 TAXHO y4yacTme B KanuTana Ha ,Xumumnopt“ AL. MNpun ckNoYBaAHETO Ha
3acTpaxoBKaTa [py»KecTBOTO e OTFOBOPUNO Ha BCUYKM MOCTaBeHW OT [apaHTa nucmeHwu
BbMNPOCK MO peaa Ha un. 362 oT KogeKca 3a 3aCTpaxoBaHeTo.

5.3. OnosecrABaHa HPpOpMaLUA OTHOCHO rapaHTUPALLLOTO nLie
5.3.1. OTroBopHU nnua

CbrnacHo 3MMNUK, rapantst 3A4 ,,Apmeen” Al, npeacrasnasaHo ot Mupontob MeaHos
n KoHCcTaHTMH Benes, oTroBapa conngapHo ¢ yneHosete Ha C[ Ha EmuTeHTa 3a BpeauTe,
NPUYMHEHU OT HEBEPHW, 3abayKaAaBalM UAM HENMB/HU OAAaHHU B U3N0XeHaTa B [MpocnekTa
nHpopmaums. CbCTaBUTENAT Ha PUHAHCOBUTE OTYETM Ha ApyrectBoTo — lOnua CraHesa
OTroBapA COAMOAPHO C AMuaTa NO NpPeaxo4HOTO M3pedeHune 3a Bpeau, NPUYUHEHU OT
HeBepHMU, 3ab6/1y}KaaBaluy UKW HEMbAHU AaHHWU B U3rOTBEHUTE OT HEro GUHAHCOBU OTYETH, a
PEerucTpupaHuAaT oaAnTop — 3a BpeauTe, NPUYUHEHU OT OAUTUPAHUTE OT Hero GpUHaHCOBM
oTtyeTu Ha 3A[ ,,Apmeen”.

He ca u3nonseaHu U3ABNEHUA U AOKNAAM OT EKCNEePTU OT TpeTa cTpaHa B [LOKyMeHTa
M3BBbH OTFOBOPHMTE 33 U3roTBAHETO Ha MHOPMALMATA 3a MapaHTa Anua.

5.3.2. 3aKOHOBM onpeaeneHn oguTopu

foanwHuTe ¢uHaHcosm otyetn Ha ,3A0 Apmeeu” Al 3a 2023 r. u 2024 r. ca
oauTtupanu ot ,PCM BI” 004 v ,,Kpoy Bvarapusa Oant” EOOA.

,PCM BI” OO0/ e uneH Ha NHCTUTYyTa Ha AMNJIOMUPAHUTE EKCNepT-CYETOBOAUTENN B
Bbarapusa (perncrtpaumoner Ne 173). ,PCM BI” OO/l e oANTOPCKO APYKECTBO MO CMUCHAA Ha
3aKoHa 3a He3aBUCMMUA GUMHAHCOB OAMUT M M3PA3ABAHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA,
BNMCaHO B Tbprosckua pernctovp ¢ EMK 121435206, cbe cepanuue 1 agpec Ha ynpasneHue:
rp. Copuma 1000, yn. ,XaH Omyptar” Ne 8. A-p MapuaHa MwuxaiinoBa € perncTtpmpaHmaT
0AUTOP, M3BBbPLIMA He3aBUCUM GUHAHCOB 0AUT Ha GUHAHCOBKUA OTYeT Ha lapaHTa 3a 2023 r.,
a Bnagucnas Muxannos e perucTpupaHuAT oANTOpP, N3BbPLUNA HE3aBUCUM GUHAHCOB OAMUT Ha
¢dMHaHcoBKUA OTYeT Ha MapaHTa 3a 2024 r.

,Rpoy Bbarapua oaut” EOOL e uneH Ha WMHCTUTYTA Ha AUNNOMUPAHUTE eEKChnepT-
cueToBoauTenu B bbarapus (permctpaumoHeH Ne 167). [1py»KecTBOTO € OAUTOPCKO APYHKECTBO
Mo CMUCb/AA HA 3aKOHA 3a He3aBUCMMMA GUHAHCOB OAUT U U3PA3ABAHETO Ha CUIYPHOCT NO
YCTOMYMBOCTTA, BNIMCAHO B TbProBcKkuA pernctbp ¢ EMK 203465145 u e cbe ceganuniie 1 agpec
Ha ynpasneHue B rp. Copma 1142, paiioH Cpegeu, yna. 6-tm centemBpu Ne 55. [aHuena
lpuroposa € pPerucTtpmpaHuAT OAWUTOP, W3BbPLIKAA He3aBUCMM PUHAHCOB OAMUT HaA
durHaHcoBUA oTyeT Ha MapaHTa 3a 2023 1. n 2024 .
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CbrnacHo YctaBa M ObArapCKOTO 3aKOHOAATENCTBO, PErUCTPUPAHUAT  OAMUTOP,
Ha3Ha4eH aa oauTnpa duHaHcoBuTe oT4eTU Ha ,3A Apmeen” ALl, TpabBa aa 6bae nsbpaH ot
O6woTo cbbpaHMe Ha aKUMOHepUTe.

5.3.3. PuckoBu ¢akropm

3acTpaxoBaTeneH pUcK

ToBa e puCKbT OT 3aryba wuanm HebnaronpuaTHa NpPOMAHA B CTOMHOCTTA Ha
3aCTpaxoBaTeNIHUTE 3a4b/IXKEHUA B PE3YATAT Ha HEMNOAXOAALLM A0NYCKAHWA NO OTHOLWEHME Ha
bopMMpaHETO Ha LUEeHM M pe3epBU. YNpaBJeHMETO Ha 3acTPaxoBaTe/HUA PUCK ce
OCblLEecTBABA MNOCPEACTBOM NpPWAAraHeTo Ha ACHM npoueaypyu no ueHoobpasyBaHe w
AenernpaHe Ha npasa, 6e3 ga ce noemaT PUCKOBE, HaABMLIABALLM Bb3MOXKHMA KanauuTeT 3a
npesacTpaxoBaHe. KbM [faTaTa Ha M3roTBAHE Ha MPOCMEKTAa He ca WM3BECTHU AaHHW,
nokasBally APaCcTUYHO NOLKMBaHE NO KBOTUTE Ha WeTUMocT KbM 3A[ ,, Apmeel” 1 noBULIEH
PWUCK 3a rapaHTa.

MNpoabarkaBawma BOeHEH KOHPAUKT B YKpanlHa

He ce oyakBa TOoBa CbOUTME Aa OKaXKe MPAKO BAMAHWE BbPXY AEMHOCTTA Ha MapaHTa.
Ho Bce nmaK OKa3Ba KOCBEHO BAMAHWME MNOCPEACTBOM YBEAMYABAHETO Ha MHONAUMATA U
HamanABaHe HA MOKynaTe/iHaTa CNOCOOHOCT Ha KAMeHTUTe Ha [apaHTa — Apy)KecTBa u
du13nyeckn nmuya

[Ma3apeH puUck

BcuYKKM Tbpryemun GpUHAHCOBM MHCTPYMEHTU Ca M3/IOKEHW HA Ma3apeH PUCK, KOMTO
npeAcTaB/iABa PUCKBT OT NOBMLWIABaHE WAWM HaMaNABaHE Ha TAXHATa Mas3apHa CTOWMHOCT B
cneactsmMe Ha 6baely NPoOMeHW B nasapHuTe ycnosuAa. PUHAHCOBUTE MHCTPYMEHTU ce
OLEHABAT MO CnpaBeA/iMBa CTOMHOCT U BCUYKM NPOMEHM B Na3apHUTE YCNOBUA ce OTpa3AaBaT
anpektHo B OTyeTa 3a BceobxBaTHMA A0X04,

MpuTtexaBaHuTe OT lapaHTa PUHAHCOBM MHCTPYMEHTU Ce ynpas/ABaT, OTYMTAMNKMK
NPOMEHALLUTE Ce Mas3apHWU ycnosuA. EKCnosnuuuTe Kbm NasapeH PUCK ce ynpaBnsBaT B
CbOTBETCTBME C YTBBPAEHUTE NMMUTU, CbOOPA3EHN C M3NCKBAHMATA HA 3aCTPAXOBATE/HOTO
3aKOHOAATENCTBO. 33 HAMaIfiBaHe Ha Ma3apHUA PUCK APYHKECTBOTO Ce CTPEMU MAaKCUMANHO
Aa amsepcuduumpa MHBECTULMMTE B NopThEiNa cnpaMo onpeaesieH MKOHOMUYECKU CEKTOP,
MKOHOMMYECKA CTPYKTYpPa AU EMUTEHT.

3a nepuoga OT cb3gaBaHe Ha lapaHTa A0 AaTaTa Ha M3roTBAHE HA HacToAWMA
MpocnekT, NpeaBna xapakTepa, CTPYKTypaTa M 06ema Ha MHBECTULMUTE, HE € MPEeLEeHEHO KaTo
HeobxoaMMOo U LenecbobpasHO M3BBLPLUIBAHETO HA XeAMpaHe Ha PUCKa. 3a nsbareaHe Ha
pUCKa OT KOHUeHTpauuA, MapaHTa ce CTpemMu fa Cna3Ba 3a/I0KEHUTe OrpaHWyYeHus 3a
WMHBECTMpPAHEe Ha 3aCTpaxoBaTe/IHUTE PeE3epPBMU.

BanyTeH puck

FapaHTbLT € U3/I0XKEH HA BaNyTEH PUCK MPU CKAOYBAHETO Ha CAE/KM B YyKAECTPaHHA
BanyTa. C Len MMHMMM3NPAHE Ha BaJlYyTHUA PUCK, TON cneamn NnapuyHMTE NoTOLM, KOMTO He ca
B O6b/rapcku nesa. MonnTMKaTa NO ynpaBAeHUE Ha BanyTHWUA PUCK € Aa He Ce U3BbpLIBaAT
3HAYUTE/IHX onepaLMn U Aa He ce NoAADbPXKAT OTBOPEHM MO3ULUKN B YyXKAECTPAHHA BaNyTa,
pas/InyHa OT NIeBa, NOPAAN KOETO M HETHUTE BANlYTHUTE KYPCOBU PA3/IMKMN Ca HE3HAUUTENTHW.
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Mpe3 usmmnHanaTa rogmMHa NPOMeHUTe BbB Ba/lyTHUTE KypcoBe ca 6UAM He3HAUYNTEeNHN U B
non3a Ha APY*KeCTBOTO.

JlnxeseH puUck

[eliHocTUTe No ynpasaeHMe Ha pUCKa MMAT 3a Len ONTUMMU3MPAHETO HA HETHUA AOXOL
OT IXBU NPU JAAEHU NA3apHU IMXBEHM PABHULLA B CbOTBETCTBME C BU3HEC cTpaTernnTte Ha
ApyKecTBoTo. MpoueaypuTe No ynpasaeHWe Ha IMXBEHUA PUCK Ce NpUAAraT oT resHa ToYKa
Ha YyBCTBUTE/NIHOCTTA HA [APYKECTBOTO CMAPAMO MPOMEHM B JINXBEHUTE pPaBHULLA.
[encTBUTENHUAT edeKT 3aBUCUM OT MHOXKecTBO (aKTOpM, KOMUTO BK/OYBAT NPOMEHUTE B
IMXBEHWUA MPOLEHT, MOPOLEHU OT YyBCTBMTE/NIHOCTTA CMPSAMO PA3/IMYHUTE Mepuoau Wau
BANYTK.

Noannceavyeckn pucK

OcHoBHaTa LUeN B ynpaB/JeHMETO Ha NOAMNUCBAYECKUA PUCK U PUCKA, CBBP3aAH C
bopmMpaHeTo Ha pe3epBu e NoAAbPNKAHETO HAa NMoemMaHuTe oT [py)KecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTpaTErnyeckute Uenm Ha [py*KecTBoTo, KaTo OCHOBHA
3aZla4a B YNpaBNEHWETO Ha NOAMNWCBAYECKUA PUCK M PUCKA, CBBbP3aH C GOopmMMpaHeTo Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMa/IHA CUIYPHOCT Ha aKTMBUTE NPU MUHUMMU3IUPAHE HA
Bb3MOXHUTE 3aryou. OCHOBHMAT PUCK Mpes KOWTO € M3NPaBeHO APYKeCcTBOTO Mo
3aCTpaxoBaTe/IHMTE AOTOBOPM € PUCKBT, Ye peaHUTe NpeTeHUMM MOXKe Aa ce pa3nyasaTt oT
o4yakBaHMATa. ToBa ce MOB/AMABA OT YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
APYKECTBOTO € [a rapaHTMpa, Ye 3a NOKPMBaAHE Ha Te3MU 3a4b/XKEHMA Ca HA PA3MO/IOKEHNe
AOCTaTbyHO pes3epBu. [pyXKecTBoTO ynpasBasBa MOAMMCBAYECKUTE PUCKOBE, KOMTO Moema
ypes orpaHUYeHWa Ha 3acTpaxoBaTesHUTe AUMUTM, nofdobpsAsBaHe Ha npoueaypuTe 3a
CK/Il0YBaAHE Ha A0roBOPUTE M MOHUTOPMHT Ha Bb3HUKBALLMTE UCKOBE.

LleHoBM pUCK

OCHOBHMAT LEHOBM PUCK, HA KOMTO € U3N10KeH apaHTa, e CBbp3aH C MHBECTULUUTE B
KanuTasioBU LEHHU KHUXKa. CnpaBeasMBaTta CTOMHOCT Ha Te3n GUHAHCOBU UHCTPYMEHTHU ce
B/INie OT MPOMEHM B Ma3apHUTE PABHULLA Ha CbOTBETHUTE LEHHW KHWMXKA, KOETO OT CBOA
CTpaHa pedaeKkTMpa BbPXY AO0XOAHOCTTA HA APYKECTBOTO. AHA/IM3BT HA YYBCTBMTE/IHOCTTA Ce
OCHOBaBa Ha aHa/M3 Ha AHEBHOTO M FOAMLIHO CTAHAAPTHO OTK/IOHEHME Ha OPYrKeCcTBOTO,
CbMOCTABEH C AHEBHOTO M FOAMULIHO CTaHAAPTHO OTK/IOHEHME HA AOXO4HOCTTA Ha MHBECTULMA
B OCHOBHMA bopcos nHaekc SOFIX.

KpeauteH puck

Mpw ynpasaeHWe Ha KpeauTHUA pUCK FapaHTa HabaogaBa PUCKA OT HEM3Mb/IHEHWE Ha
aHraXXMMEHTU OT CTPaHa Ha KOHTpAreHTU npu onepauum ¢ GUHAHCOBU MHCTPYMEHTU. Mpwn
HabnloAEHMETO HA pUCKOBaTa EKCMo3uuMAa ce oTuMTaT KonebaHuATa B cnpaseasinBaTa
CTOMHOCT Ha PUHAHCOBUTE MHCTPYMEHTU. MapaHTbT OCHLLECTBABA YNPABAEHMETO HA PUCKA
KaTo onepupa CaMoO C KOHTPAareHTu, NpUTeXKaBally BUCOK KPeaUTEH PEUTUHI U KOraTo e
HeobxoAnMo n3ncKBa obesneyeHua. M3naraHeTo Ha MapaHTa Ha KpeaUTEH PUCK € OrPaHUYEHO
[0 pa3mepa Ha banaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE aKTUBW, NPU3HATM KbM AaTaTa Ha
oTtyeTa. KpeAUTHUAT PUCK OTHOCHO NAapU U MAaPUYHU EKBUBAJIEHTM CE CYMTA 33 HECHLUECTBEH,
TbA KaTO KOHTpareHTuTe ca baHKM ¢ gobpa penytaums U BMCOKa BbHLIHA OLUEHKAa Ha
KPeaUTHUA PEUTUHT.

JIKBNAEH PUCK
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FapaHTbLT cnegBa 3afb/KEHMATA 33 JIMKBUMAHOCT MPOM3TMYALLM OT AeicTBalliaTta
HopmaTuBHa ypeaba. C uen nsbsareaHe Ha AMKBUAHWU NPOBAEMM ce U3BBPLUBA KOHTPOJ U
OL,eHKa Ha NIMKBMAHOCTTAa M Napu4HMUTE NoToUM Ha MapaHTa, KaTo ce npeanpuemaT U akTUBHMU
OENCTBUA KaTo NoaabpiKaHe Ha KPaTKOCPOYHM Aeno3nTn Ao 3 mecela. Bbpxy NIMKBMAHOCTTA
Ha MapaHTa ce M3BbPLIBA eXeAHEBHO Hab/lAeHUe Ha M3XOAALMTE U BXOAALM MapUYHU
noTounm Ha MeceyHa 6asza. lpu KOHCTaTUpaHe Ha AMKBUMAHM npobnemu e u3rpageHa
npoueaypa no yBeAOMsABaHe Ha 3aMHTEpPecoBaHMTE /MLA - JIMUETO OTFrOBOPHO 3a
ynpaB/ieHNETO Ha PUCKa WM YnpasuTenHus cbBeT. OT 3anoyBaHe Ha AgelHocTTa Ha 3A[
»ApMmeeL” He e OTYEeTEeH HegOoCTUT Ha IMKBUAHW CPeacTBa AN 3aTPyAHEHMA NPU NOKPUBaAHE
Ha 3aab/keHusTa My. Kbm gatata Ha nocneaHuTe nyb6aMKyBaHM OTYETU HE € OTYETEeHO
B/IOWAaBaHe B yNpaBAeHMEeTO Ha NapuyHuTe My notouu. MNpes nepmoaa MNapaHTa He e Noa3Ban
BbHLUIHM M3TOYHMUM 33 OCUTYpABaAHE Ha JIMKBUAHM CPeACTBa, KaTo € U3Mb/HABANO CBOMUTE
TEKYLIM 334 b/IKEHWNS B CPOK.

NHNaUMOHEH PUCK

PUCKBT OT yBe/IMYEHUNE Ha MHd)I'IaLI'MﬂTa € CBbp3aH C HAaMaNABAHETO Ha pPeEeasiHaTa
NOKynaTe/siHa Cna1a Ha MKOHOMUYECKUTE Cy6€KTM N €BEHTYa/IHATa O6e3LI|eHKa Ha aKTuBuTeE,
AE€HOMUHUNPAHU B MECTHa BalyTa.

CuctemaTa Ha BasyTeH 6opa B Bbarapma KOHTPOAMpPA NAPUYHOTO MNpeasiaraHe, HO
BbHWHM GaKTOpM (Hanmp. MOBMLLIABAHETO Ha LLEHaTa Ha NeTposia U Apyrute NPUpPOLHM
CYPOBMHM) MOraT [AOa OKarKaT HAaTUCK B MOCOKA Ha YyBe/IMYEHME Ha LEHOBUTE HUBA.
MpucbeanHABAHETO Ha cTpaHata HM Kbm EC cblwo oKasBa HaTUCK 3a AobnuKaBaHe Ha
LEHOBMUTE PaBHMLLA KbM TE€3M Ha OCTaHauTe cTpaHu oT EC (KoHBepreHuus), T.e. MHPNauMATa
B CTpaHaTa € No-BMCOKA OT CPeaHUus TeMN Ha MHbNauMA B CTpPaHUTe, YieHKn Ha EC. Mpes
nocnegHUTe mMeceum, 3HaYUTENTHUTE MaKeTM MOMOLLM, KOUTO LEeHTpasHUTe B6aHKM OTnycKaTt
Ha BOAAT A0 YBE/MYaBAHE Ha LLeHUTE Ha BCUYKM aKTUBW, BKIHOUYUTENTHO M HA CTOKUTE OT MbpBa
HeobxoanMMocT. KbM MOMEHTA UEHWUTE Ha €/IeKTPOEHEPruATa, PEeCcypCHUTE CYypPOBUHU
M3M0/13BaHU B MPOMMULLIEHOCTTA, NPOABL/MKABAT Aa 6bAAT BUCOKM, KOETO MPAKO LiEe NoBAnAe
Ha MKOHOMMYECKaTa CUTyauus B CTpaHarTa.

Mo aaHHW Ha HCU cpeaHoroanwHMAT obw, MHAEKC Ha noTpebuTtenckute uenun (UML) 8
CTpaHaTa CNpAMO npeaxoaHaTa roguMHa e, Kakto cneasa : npes 2017 r. 2.1%, npes 2018 r.
2.8%, a npe3 2019 r. 3.1%. MNpe3 2020 r. kpm3aTa cBbp3aHa c COVID-19 obbpHa TeHAeHUUATA
KaTo B Kpas Ha rogmMHaTa nHbnaumaTa cnpamo Kpas Ha 2019 r. cnagHa po 1.7%, Ho npes 2021
r. ce OT4YMTa OTHOBO MOBULLEHWE, KAaTO B Kpas Ha roaMHaTta cpegHoroAuwHuAaT obuw, UML,
poctura 3.3% cnpamo Kpas Ha 2020 r. UHGNAaUMOHHMAT HAaTUCK NPOABAXKABA A4a pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo roauwHo 3a 2022r cnpamo npeaxoaHata roguHa. Mpes 2023 .
MHPNaUMATa 3HAYUTENHO HaMasAaBa CBOA PbCT, KaTo roguiuHaTa MHbnauma cnpamo 2022 r. e
B pa3mep Ha 4.7%. Mo nocneaHun aaHHu oT HCU rogmwHaTta nHdnauma 3a toam 2025 r., cnpamo
tonn 2024 r. Bb3/1M3a Ha 5.3 %. MHdnaymaTa oT HayanoTo Ha rogmHata (toam 2025 r. cnpamo
aekemspu 2024 r.) e 4.1%, a cpegHoroguwHaTta uHdnayma 3a nepmoga asryct 2024 — onu
2025 r. cnpamo nepuoga asryct 2023 —tonm 2024 r. e 3.2%.

5.3.4. Undopmauymsa 3a 3acTpaxosatens

,3aCTPaxoBaTe/IHO aKUMOHEpHO ApyxKecTBo Apmeen” A/l e yupeaeHo npes 1996 r. B
Penyb6auKka bbarapma ¢ peweHme Ha CodMIACKM rpafcky cba no dpupmeHo geno Ne 6148/1996
r. ApyxecrtsoTto e BnmncaHo B TPPHOJIHL, Kbm AreHumnaTta no snmceaHmaTta ¢ EMK 121076907.
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CefanunuieTo M agpechT Ha ynpaBaeHue Ha [py*ecTBoTo ca B rp. Codusa, byn. xeimc bayuep
Ne 51. EneKkTpoHHa cTpaHuMua Ha MNapaHTa: www.armeec.bg. (MHPopmaunsaTa oT eNIeKTPOHHATa
CTPaHMLUA Ha 3acTpaxoBaTena He e YacT oT [1pocneKTa, OCBEH aKO U3PUYHO He € NOCOYEHO, Ye
€ 4acT, nocpeAcTBOM npenpaTka). MaeHTUOMKALMOHHMAT Koa Ha npaBHUA cybekT (UKIMC) —
LEl kog Ha ,,3A Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHM 3a KOHTaKT: + 359 700 1
3939, + 359 88 792 24 44,

C Pa3peweHue 3a n3BbPLIBAHE Ha 3acTpaxoBaTesnHa gernHocT Ne 7 ot 15 toHun 1998 r.,
nsgageHo ot HaumoHanHMA cbBeT No 3acTpaxosaHe, ,3A0 Apmeen” Al nonyyaBa npaBoTo 43
M3BBbPLLBA 3aCTPaxoBaTeIHa AeNHOCT B 061acTTa Ha 06LL0TOo 3acTpaxoBaHe. HaMmeHoBaHMETO
Ha NOCNeAHOTO He e NPoMeHAHO. OCHOBHUAT NpeaMeT Ha AenHocCT Ha ,3A0 Apmeen” ALl e:
3acTpaxoBaTesiHa M Npes3acTpaxoBaTenHa AenHocCT. [pyKecTBOTO € C HEOrpaHMYEH CPOK Ha
cblectByBaHe. ,3A4 Apmeey” ALl MMa NPUCHAEH PENTUHT OT AreHUMs 3a KpeanTeH PernTUHr
ALl (BEAKP). BAKP e 13ua10 YacTHa KOMMNaHWA, yYypeaeHa KaTo aKLMOHEPHO APYMKECTBO npe3
2002 r. AreHumA 3a KpeauTeH penTuHr ALl e pernctpmpaHa no cmmcbna Ha PernameHTt (EO) Ne
1060/2009 Ha EBponeickus MapnameHT u Ha CbBeTa OTHOCHO areHUMMTE 3a KpeauTeH
PENTUHT KaTo areHumMATa e NbpeaTa 6bArapcka v Tpetata Nb/IHONPaBHa PEUTUHIOBA areHums,
peructpupaHa B EBponeickus Coio3s (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneuuanusmpaHa B W3roTBAHE Ha pPEUTUHIM HA ¢PUHAHCOBM
WMHCTUTYUMK, B T.4. BAHKM, 3aCTpaxoBaTe/IHW APYKECTBA, IM3UHIOBM KOMMNAHWUWN, NEHCUOHHO-
OCUTYPUTENHU APYKECTBA U APYTU, KAKTO M HA 06IMTAUNMOHHN EMUCUM HA NYBANUYHU N YaCTHU
eMUTeHTN. [leMHOCTTa Ha areHumMsaTa BKAOYBA W W3rOTBAHE Ha aHaAuM3  3a
KpeamMTocnocobHOCTTa M onpepensaHe Ha KpeauTeH PEeWTUMHr Ha OOWMHKM, a CbWo M Ha
OBbNrapCcKM ApyKecTBa B Hal-pa3HOO6pasHM 061acTU — TbpProsma, NPOU3BOACTBO, YCAYTH,
eHepreTuKa, cTpomuTenctTso u ap. Mpun nocneaHaTa akTyanmM3auma Ha pernTuHra Ha MapaHTa,
ny6anKyBaHa Ha 28.02.2025 r. npucbaeHuTe Ha ,,3A[ Apmeeyn” ALl peATUHIU Ca NOBULLEHMW,
KaKTo cneaBa:

® JbArOCPOYEH PENTMHI Ha CMOCOBHOCT 3a M3nnaljaHe Ha UCKoBe: NoBULLIABa ce Ha BBB;
® Ob/rOCPOYEH PEUTUHT MO HALMOHAIHA CKana: nosuiwasa ce Ha A+ (BG);

n ,cTabunHa“ nepcnekTMBa, C KOETO M3pPasABaT CTaHOBMULLETO CU 3a: - NOAADBPMKAHOTO OT
3acTpaxoBaTens B nepuoga Ha nperneq, cTabunHo GUHAHCOBO CbCTOAHME, NMPU 3ana3eHo
NO3UTUBHO pPa3BUTME HA LOEMHOCTTAa M KAYecTBOTO Ha 3acTpaxoBaTenHua nopTtdenn B
nocneaHuTe net GUHAHCOBU rOAUHU, NONOKUTENHN U CUAHO NOA0HpPEeHN B nochegHUTe ABe
roguMHW 3acTpaxoBaTe/NiHW pPe3ynTaTh, OTpPasuMaM Cce Ha npoAab/KeHo nopobpeHue B
NOCTUTraHMUTE HETHM PUHAHCOBM Neyanbu; - 3anaseHa cTpaterva 3a aAmBepcudukauma um
noaobpasaHe B AINKBMAHOCTTA HA MHBECTULMOHHMA NopTdein, npn GopmMMpaHo 3HAYUTENHO
yBenn4yasaHe B obema My B nepuoga Ha npernes; - Nogabp)KaHM CTabUAHM U OTHOCUTENHO
BMCOKM HMBA NO NpyAeHUManHUTe NoKasaTe M 3a NAaTeXXocnocobHocT (nokputne Ha KUM m
MKW) un TpaliHn nogobpeHns No OCHOBHU OLEHABAHW NOKa3aTeNn 3a JIMKBUAHOCT U 060
¢durHaHCcoBO CbCTOAHME Ha OPYXecTBoTO
(https://bcra.eu/files/rating armeec feb 2025 bg.pdf).

»3AL0 Apmeeyn” ALl oTroBapsa Ha W3MCKBAHETO 33 HUBO HA KpeaAUTEH PENTUHT,
NPUCbAEH HA 3aCTpaxoBaTesA, Ha CTEMNEH Ha KPeAUTHO KA4yeCcTBO, EKBMBAJIEHTHA Ha CcTeneH 3
(TpeTta), onpepeneHa cbrnacHO NpUIOXKEHMETO Ha PernameHT 3a um3nbaHeHue (EC) Ne
2016/1800 Ha KomucusaTa oT 11 oktomBpu 2016 r. 33 onpeaensHe Ha TEXHUYECKM CTaHAAPTH
3a lpocneKT 76 n3nb/HEHWE OTHOCHO pasnpeaenAHeTo Ha KpeaAUTHUTE OLLeHKM Ha areHumuTe
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33 BbHLIHA KpeauTHA oueHKa no 0beKTUBHA CKasla Ha CTeNeHuTe Ha KpeAUTHO KayecTBo B
cboTBeTcTBMe ¢ AupektnBa 2009/138/EO Ha EBponeickusa napnameHT n Ha Cobeeta (OB, L
275/19 ot 12 oktomBpu 2016 1.).

KbM MOMeHTa Ha CbCTaBAHE HA MPOCMEKTA HAMA 3aBeAEeHW MCKOBM MONbU 3a
OTKpMBaHe Ha NPOM3BOACTBO NO HecbcToATenHocT 3a 3A ,Apmeeyn” ALl. He ce ouyepTaBaT
HeraTMBHW TEHAEHUMU UAKM HeBNaronpmuaTHM NPOMEHM B nepcnekTnsmTe Ha ,3A4 APMEELL”
A[l, oT pataTta Ha nocnegHUAT Ny6nMKyBaH GUHAHCOB OTYET- OAUTUPAH roauweH GUHAHCOB
oTyeT 33 2024 r. Kbm gaTtaTa Ha NpoCNeKTa APY*KECTBOTO B CbOTBETCTBME C pexmma Solvency
[l noKpuBa cbc cOHBCTBEHU CPEACTBA KAaKTO KanmnTaioBOTO U3NCKBAHE 3a NATEX0CNOCO6HOCT,
Taka U MMHMMANHOTO KanuTaaoBO U3UCKBAHE.

Kbm pgatata Ha HacToAWMA MPOCNEKT He ca M3BeCTHU NPOMeHU B CTPYKTypaTa Ha
3aeMaHe Ha cpeacTsa U pMHaHCUpPaHeTo Ha lapaHTa cnepd Kpas Ha 2024 .

5.3.5. Mpernep Ha cTonaHcKaTa AeiHOCT U TeHAeHUuUTe

[py»KecTBoTo 3acCTpaxoBa W MNpe3acTpaxoBa MO CAegHUTE BWUAOBE 3aCTPaXOBKM:
3acTpaxoBKa ,310M0/yKa”; 3acTpaxoBKa Ha CyXOnMbTHM MPEBO3HM cpeacTBa 6e3 pesicoBu
npeBo3HM cpeacTBa; 3acTpaxoBKa Ha NaaBaTe/HM CbA0Be; 3aCTpaxoBKa Ha TOBAapM Mo Bpeme
Ha npeso3; 3acTpaxoBka ,lMoxap” u ,MpupoaHn 6eactems”; 3acTpaxoBka ,LleTn Ha
umyllectso”; 3acTpaxoBka ,[paxAaHCKa OTroBOPHOCT", cBbp3aHa C MPUTEKABAHETO MU
nonssaHeTo Ha MIC; 3acTpaxoBKa ,, 06La rpaxkaaHcKa OTroBopHOCT”; 3acTpaxoBKa ,,lomouy,
npvM nbTyBaHe”; 3acTpaxoBKa Ha /eTaTe/HM anapaTtv; 3acTpaxoBka ,[paxaaHcka
OTroBOPHOCT", CBbP3aHa C NpuUTeXKaBaHe U N3MN0N3BaHE Ha JIeTaTe/IHM anapaTh; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBKa ,3abonsasaHe”; 3acTpaxoBKa Ha PENICOBM MPEBO3HWU CPEACTBa;
3acTpaxoBKa ,parkgaHCKa OTroBOpPHOCT”, CBbpP3aHa C MPUTEXKaBaHETO M MON3BAHETO Ha
nnaBaTe/IHN CbAoBe; 3aCTPaxoBKa Ha rapaHUuWK; 3acTpaxoBKa Ha pasHU ¢$MHaAHCOBU 3arybu;
3acTpaxoBKa Ha NpPaBHM Pa3HOCKK (NpaBHa 3allMTa); 3acTpaxoBaHe Ha Jinua cpelly cbouTtus
npu 3/10M01yKa, CBbP3aHU C XMBOTA, 3[1PaBETO 1 TeslecHaTa UM LiSiJIOCT.

AHanus Ha 3acTpaxoBaTtenHua nasap kbm 31.12.2024 r.:

Mpemnnte B 06WOTO 3acTpPaxoBaHe HapacTBaT C OKono 7 % npe3 MnocneaHoTo
Tpumeceume Ha 2024 r. B CpaBHEHME C NOC/IegHOTO Tpumeceume Ha 2023 r., NOKa3BaT AaHHMU
Ha Komucumata 3a PpuHaHcoB Haazop (KPH) 3a 3acTtpaxoBaTenHua nasap B bbarapua. Mpu
YKMBOTO3aCTPaxXOBaHETO MMa PbCT OT OKOJI0 6% HA NpemuuTe Ha roAamliHa 6asa 3a cblumA
OTYETEH Nepunoa, covart oLLe JaHHUTE OT CTaTUCTMKATa Ha KPH 3a 3acTpaxoBaTenHmA nasap 3a
YeTBBbPTO TpUMmeceuune Ha 2024 r.

060 3acTpaxoBaHe

Mpemunte oT 06WOTO 3aCTPaxXoBaHe KbM Kpaa Ha NOC/eAHOTO TpumMeceume Ha 2024 r.
Bb3/1M3aT Ha 3,9 mapAa. nesa npu noyTtn 3,7 mapa. A1esa KbM Kpaa Ha 2023 r., KaTo HapacTeaT
c okono 7 % Ha roamwwHa 6a3a, NnoKa3Ba CTaTUCTUKATA.

MasapeH nMaep KbM Kpas Ha MMHanaTa roguHa e "3A0 Oannborr: }usot n 3gpase”
ALl cbc 3anucaHu npemumn ot 527,1 mnH. neBa u nasapeH gan ot 13,5 %. Mpes 2023 r.
KOMMNaHMATa e buna Ha YeTBbPTA NO3ULMA NO Na3apeH A4A/, Korato e otT4yena npemuu 3a 324,3
MJIH. neBa. PbCTbT Npu 3anucaHmnTe npemum npu KomnaHmata cnpamo 2023 r. e 62,5 %.

»30, EBpOMHC” e Ha BTOpa NO3MLMA NO Na3apeH AAn KbM Kpad Ha 2024 r. ¢ npemuu 3a
436,7 mnH. neBa n 11,2% nasapeH gan. KomnaHuATa 3ana3Ba NO3ULMATA CM NO Na3apeH Aan
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CNpAMO npegxoaHaTa rogmMHa, Korato oTYuTa npemueH npuxog ot 441,9 mnH. nB., KOeTo
obaue npeacrasnsBa cnag 3a 2024 r. B 3anucaHuTe npemun ot 1,2 %.

TpeTata no3uuma Ha nasapa Ha ob6uWo 3acTpaxoBaHe ce abpxu ot 3AL ,bynctpag
BueHa MHWypbHC Mpyn“ ¢ npemuun B pasmep Ha 427,7 MAH. neBa v nasapeH gan ot 10,9 %.
3acTpaxoBaTe/NIHOTO APYXKECTBO yBesiMyaBa MNas3apHMA CU AAN U pasmepa Ha 3anucaHuTe
npemumn cnpAamo Kpasa Ha 2023 r., KoraTo NpemuiiHMA npuxos e 6un 382,9 mnH. nesa n 10,5 %
nasapeH Aan. PbCTbT B NpemnmTe Ha Komnanuata 3a 2024 r. cnpamo 2023 r. 11,7 %.

Mo oOTHOWeHWe Ha OpPYyTHUTE BbL3HMKHAAWM NPETeHUMW, OBWMAT MM pasmep ce
yBenuyaea 3a 2024 r. cnpamo npeaxoaHaTa rogunHa c 7 % o 1,7 mapa,. nesa, KaTo € Hal-ronam
oTHocuTeneH aan e ,,3[ EBpounHc” ¢ 247,9 mnH. nesa npu 217,3 MAH. neBa rogmMHa no-paHo,
nnn 14,1 % pbCT 3a egHa roguHa.

Ha BTopo macto e "3A[ OAannborr: usot n 3gpase" ALl c nnawaHmMa B pasmep Ha
218,4 mnH. neBa. MNpes cbwma nepuos Ha 2023 r. Ha BTOPO MACTO e buna "3acTpaxoBaTenHo
apyxectso EUI PE" EALl ¢ 2089 mnH. neBa. Ha TpeTta nosunuma B Kpasa Ha 2024 r. no 6pyTHU
Bb3HMKHanu npeteHumm e 3K "JIEB UHC" Al ¢ 188,5 mnH. neBa, 40OKATO rognHa No-paHo ToBa
e "3A[ Oannborr: ueot n 3apase” ALl c 148,5 mnH. nesa.

Ku BOTO3acCTpaxoBaHe

Mpe3 nocnegHoto Tpumeceume Ha 2024 r. npemuuTe B KUBOTO3ACTPAXOBAHETO
Bb3/1M3aT Ha 773,9 maH. nesa npu 730,5 maH. neBa Kbm Kpad Ha 2023 r., Uan OTYETEHUAT PbCT
332024 reBpasmepHab%.

Mpe3 2024 r. TO31 CerMeHT OT 3aCTPaxoBaTe/IHWA Nas3ap B CTpaHaTa € AOMMUHUPAH OT
Tpy KomnaHuu - , 3N HMusotosactpaxosaHe” EA/, , 13U HKusoTtosacTtpaxosaHe” EAL v 3AL,
»AnvaHu bearapua Kusot” All, Kouto Abpr<aT noutn 80 % OT Nasapa KbM Kpasd Ha roauHaTa.

MasapeH nuaep e ,, 31 HKusoTtosacTtpaxosaHe” EALl c npemuu 3a 229,9 MaH. neBa, Uau
29,7 % pAn. Bbnpekn 4ye KOMMAHMATA 3ana3Ba /ugepckata CuM No3nUMA B TO3MU
3acTpaxoBaTeneH CermeHT, peanHo npe3 2024 r. oTynmTa cnag B 3anucaHMTE MPEMUU U
nasapHua aan cnpamo 2023 r., Korato NPEMUNHUAT npuxoa e 6un 271,4 mnH. NB., a Na3apHUAT
asan e 6un 37,1 %. CnagbT, KOMTO 0TYMTa 33 2024 1. B 3anNncaHUTE NPeMUM e B pa3amep Ha 15,3
%.

BTopoTo mAcTo Ha nasapa e 3a 3EALL ,bynctpag usot BueHa NHwypbHC Mpyn” ALl cbe
npemun 3a 203,7 MAH. n1eBa KbM Kpaa Ha 2024 r. npu 179,9 mnH. neBa Kbm KpadA Ha 2023 r.,
WM OTYETEHUAT PBCT € Ba pasmep Ha 13,2 %. KomnaHuATa oTYnTa M pbCT B Na3apHUA 4an npes
rognHaTta, uav nasapHuA aan Hapactea ot 24,6 % npe3 2023 r. 0o 26,3 % Kbm Kpas Ha 2024 .

Tpetata no3uuma e 3a 3A[L ,AnvaHuy bbarapua Musot” AL c 168 mnH. neBa B
cpasHeHue ¢ 124,2 mAaH. neBa rogmMHa MoO-paHO, KoeTo npeacrasnsasa pbcrt oT 35,3%.
KomnaHuATa oTunTa 1 pbCT B Na3apHMA AN Npes3 roauHaTa, Wan nasapHua AAn HapacTea oT
17,0 % npe3 2023 r. o 21,7 % Kbm Kpas Ha 2024 r.

CtonaHcKa ageiiHocT Ha 3A[1 ,,Apmeen” ALl

Jpy»ecTBoTo NpeacTaBA TEKYLLO CBOUTE CNPABKU U MeCEYHU OTHETU B CbOTBETCTBUE C
n3nMckBaHmMaTa Ha Hapegb6a Ne 53 ot 23.12.2016 r. 33 M3MCKBAHMATA KbM OTYETHOCTTA,
OLEeHKaTa Ha aKTMBMUTE M nacuBute M o0Opa3yBaHETO Ha TexXHWYecKMTe pe3epBu Ha
3acTpaxoBaTenunTe, Npe3acTpaxoBaTenmTe U rapaHUMOHHUA GOHA.
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Ha 3A4 ,Apmeeu” A/l He ca W3BECTHM TeHAEHUMW, KonebaHus, M3UCKBaHWUSA,
AHTAXKUMEHTU MAN CbOUTUS, KOMTO Aa Ce OYaKBa [Aa OKaxaT 3HauuTeneH edeKkT BbpXy
NPOEKTUTE Ha APYKECTBOTO B KPATKOCPOYEH NNaH, Cbr/1IaCHO NocneaHUs 0AUTUPAH OTYET 3a
2024r. po pataTa Ha Ny6MKyBaHe Ha HAcTOALMA NPOCMEKT.

Kbm pgataTta Ha HacToAWMA NPOCNEKT HAMA CbLLECTBEHA NPOMAHA B KOHKYPEHTHATA
nosunuma Ha MapaHTa. 3AL ,,Apmeel” nogabpiKa PacTeXM B 3anNMCcaHUTE BPYTHU NPEMUNHU
npuxoawn (BMNMN), Ha roguwHa 6a3a ¢ 19.2% 3a 2023 r. u ¢ 16.9% 3a 2024 r., Kouto 3a 2023 r.
M30CTaBaT Cc 0Koso 3 %, a 3a 2024 r. n3npeBapBaT C OKONO 7 % oT4eTeHUTe 0bLwmM pbCToBE 33
CEeKTopa B CblmMTe Nnepuoam. MasapHUAT AAN Ha 3acTpaxoBaTend 3a nocnegHuTe ABe rognHU
B OKO10 8%, KaTO KbM Kpaa Ha 2023 r. nasapHuAat aan e 7,6 %, a 3a 2024 r. ce noka4ysa NeKko
0o 8.4 %, nosnuymoHnpaiikn 3A4 , Apmeer” ALl Ha 6-Ta no3muma no obw, obem npemninHu
NpPMXo4n CPAMO KOHKYPEHTUTE CH.

CTpyKTypaTa Ha 3acTpaxoBaTeNHMA nopTdenn ce 3anas3sa NPaKTUYECKN HENPOMEHEHA,
KaToO OCHOBHATa 4YacT OT NpPeMUiHUA npuxog € dopmMupaHa OT 3aCTpaxoBaHe BbB BPb3Ka C
MOTOPHW MPEBO3HWN CPEACTBA, rpaXKAaHCKa OTrOBOPHOCT HA MOTOPHM NPEBO3HWU CPEACTBa,
MOPCKO, aBMaLLMOHHO M TPAHCNOPTHO 3aCTPaxoBaHe B pa3sMep Ha NpeMuiiHuA npuxog ot 277,1
MJH. IB. U CbCTaBABaLLA 0KoM0 85 % OT 06w mA npeMueH npuxoa Ha KomnaHuaTa. ChegBaluo
Hanpas/iEHWEe MO OTHOCUTENEH AA/N B 06WMTe NPEeMUAHU MPUXOAN € UMYLLECTBEHOTO
3acTpaxoBaHe B pa3mep Ha 22,9 MAH. n1B. 1 ¢ gan ot 7 %. Ha TpeTo mMACTO NO OTHOCUTENEH AAN
npeacTaBAABaT NPeMUiMHUTE NPUXOAM MO 3aCTPAaxoBaHe Ha pa3HU PpUHAHCOBM 3arybu B
pa3mep Ha 15,8 M/H. 1B. U CbCTABNABAT OKONO0 5 % OT 06wmTe NpeMuitH1 Npuxoau.

OnepamusHuU pe3yamamu U _@UHAHCO8 pe3ynmam KoM Kpaa Ha 2024 2. (cvendcHo
odumupaHug 200uweH puHaHcos omyem 3a 2024 2.)

»3A0 Apmeeu” A otumta 3a 2024 roauHa HeTeH GUHAHCOB pe3ynTaTt neyasnba B
pasmep Ha 11 634 xun. n.. cnpamo 2023 r., Korato $pMHAHCOBUAT pe3ynTaTt e 6un neyanba B
pasmep Ha 10 826 xun. nB. YBENMUYEHMETO B HETHUA PUHAHCOB PE3YNITAT CE AbXKM Hal-Beye
Ha 3HAYMTENIHO NOA0OPEHUAT HETEXHMYECKN pe3ynTaT npe3 nepuoaa.

AKmusu u nacusu Kom 31.12.2024 e.

Aktusute Ha 3A[1 ,Apmeenr” Al kbm 31 nekemspu 2024 roanHa ca B pasmep Ha 453
509 xun. nB. cnpamo 394 196 xun. ns. kbm 31.12.2023 roguHa. PbCTbT ce Ab/IKM B
YBE/IMYEHMETO HA WHBECTUUMWUTE, B T.4. CPOYHUTE AEMO3UTU B KPEAUTHU WHCTUTYLUUU U
WHBECTULMWN B KONIEKTUBHU MHBECTULMOHHU CXemun. BuaHo e, Ye cTpatermaTta Ha lpynaTa e Aa
NoBULIABA IMKBUAHUTE CU aKTUBM, C Lea nogobpeHme Ha naaTexocnocobHocCTTa.

[enbT Ha cobCTBEHMA KanuTan B WM3TOYHUUMTE Ha OOUMHAHCMpaHe ce 3anassa
OTHOCWUTE/IHO MOCTOAHEH M Ha CpaBHUTENHO A06PO paBHULLE, KOETO Npeanosiara ymepeHa
cTeneH Ha ¢MHaAHCOBA HE3aBMCMMOCT M Bb3MOXKHOCTM 32 MaHeBpupaHe npu m3bopa Ha
aKTUBM, B KOMUTO APYXKECTBOTO Aa MHBECTMPA. Bb3BpblLaeMocTTa Ha COBCTBEHMA KanuTan
MOXe Aa Ce onpenenv KaTo yMepeHa U Ha OTHOCUTENIHO J06pu HUBA.

OcHOBHO Nepo B nacvBa 3aemar ,,[llacnBu No U3aaaeHn 3acTpaxoBaTe/IHK A0rosopu”,
KOMTO 3a nepuoga MNoBMLIABAT CTOMHOCTTa CM W MPOAb/XKaBaT Aa 6baaT B Npuemamnsu
rpaHunumM. ToBa NoKasBea, Ye N1aTeoCcnocobHOCTTa Ha KOMNaHMATa OCTaBa BUCOKA, C KOETO e
rapaHTMpasna naallaHMA Ha 3aCTpaxoBaTeiHM obe3LLeTeHMA UM CYMU, KOUTO € Bb3MOXKHO A3
Bb3HMKHAT TeKylWoO M B Obaewe, T.e. Aa MNOKPUAT CTOMHOCTTA Ha BCUYKM MOETU OT
3aCTpaxoBaTeNNTe 3a4b/IKEHMA, KOUTO T€ OYAKBAT Aa U3NBAHAT B ObAelle No BAe3NN B cUa
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3aCTpaxoBaTe/IHUTE AOroBOPWM NPW HACTbMBaHe Ha 3acTpaxoBaTeNHW CbbuTMA, pasxoamTe,
CBbP3aHN C M3Mb/IHEHWETO Ha Te3W 3aAb/IKEHMA, KaKTO M CTOMHOCTTa Ha Bb3MOMKHOTO
Heb1aronPUATHN OTKIOHEHWEe OT TOBa OYaKBaHe.

»3AL Apmeen” Al e c ymepeHa akTMBM3aUMA MO OTHOLWEHMA Ha NPUBANYAHETO Ha
BbHLWHO GMHAHCUPAHE, KaTO KbM Kpas Ha 2024 r. nacusuTe ca B pasmep Ha 327 400 xun. ns.,
cnpsamo Kpaa Ha 2023 r., korato ca 6unm B pasmep Ha 279 721 xun. ne. Kato uano
3a4BbKHANOCTTA € YyMepeHa U Jobpe KOHTponupaHa. HAma cbuiectBeHM HebnaronpuATHU
NPOMEHU B NEPCMNEKTUBUTE Ha APYKECTBOTO OT gaTaTa Ha NOCAeAHUAT NyH6ANKYyBaH 0AUTUPAH
¢MHaHcoB oTyeT Kbm 31.12.2024 .

AaHHu Kbm 30.06.2025r.

Kbm BTOpOTO TpMeceume Ha 2025 r. npuxoaunTe OT 3acTpaxoBaTe/IHU AOrOBOPU Ha
3A0 ,Apmeeu” AL ca B pasmep Ha 157 978 xun. nB./3a cpaBHeHWe b6pyTHUTE
HauMcneHn(3anncaHn) NPemmm 3a CbNOCTaBUMUAT NEPUOA Ha MUHANATa FOANHA ca B pasmep
Ha 140 125 xun. nB./. HeTHUAT pe3ynTaT OT 3aCTpaxoBaTe/IHU YCAyrn oT 0buio3acTpaxoBaTenHa
AEeWHOCT 33 nepuoaa e B paamep Ha 16 199 xun. nB./3a cpaBHEHME CaNA0TO NO TEXHUYECKMAT
oTyeT- 0610 3aCTpaxoBaHe 3a CbNOCTaBMMMUAT NEepMoa Ha MMHaNaTa rogMHa e B paamep Ha 13
208 xun. n../. Nevyanbata 3a oT4eTHUAT nepmoa/30.06.2025 r./ Ha 3AA ,Apmeey” Al e B
pasmep Ha 7 099 xun. n.., Nnpu neyanba B paamep Ha 8 892 xun. nB. 32 BTOPOTO TpUMeceume
Ha 2024 r. Kbm nbpBOTO Nonyrogme Ha 2025 r. obuiata CTOMHOCT Ha MHBECTULMUTE B OTYETA
3a PMHaHCOBOTO cbeToAHMe Ha 3A[ ,, Apmeen” ALl Hapactea Ao 281 837 xun. n.., cnpamo 262
533 xun. nB. KbM Kpaa 2024 r. CobcTBEHMAT KanuTan Hapactea oT 126 109 xua. NB. KbM Kpas
Ha 2024 r. no 133 208 xua. nB. 3a NbpBOTO noayrogme Ha 2025 r. O6WMAT pasmep Ha
3acTpaxoBaTe/IHUTE NacMBKM OCTaBa MOYTU HENPOMeHeH npes nepmnoaa/284 11 xmn. nB. KbM
BTOpaTa YeTBbPT Ha 2025 r., cnpamo 274 665 xun. nB. KbM Kpas Ha 2024 r./.

HAama 3HauMTenHa npomaHa BbB GMHAHCOBOTO CbCTOAHUE HA rpynaTa Ha rapaHTa cnes,
Kpaa Ha BTOPOTO Tpumeceuune Ha 2025 r. Ao AaTaTta Ha HacToAwmaA MpocnekT.

Ha ,3A0 Apmeeu” A/l He ca W3BECTHU TeHAEHUMW, KonebaHus, M3UCKBaHWUSA,
QHTAXKUMEHTU WU CbOUTUA, KOUTO € BEepPOoATHO Ja MMaT 3HauuTesieH edeKkT BbpXy
NepcnexkTUBMUTE Ha APYKECTBOTO 3a TeKyw,aTa 2025 r.

5.3.6. OpraHn3auMOHHa CTPYKTYpa

lapaHTLT e yacT oT rpynata Ha , XumumnopT” ALl. NapaHTbLT He popmmMpa cobcTBeEHa
MKOHOMMYECKA rPyna 1 He CbCTaBA KOHCONNAMPAHU GUHAHCOBM OTYETU. PUHAHCOBUTE OTHETHU
Ha lapaHTa ce BKAOYBAT B KOHCONMAMpPaHUTE GUHAHCOBM OTYETU Ha ,Xumumnopt” AL. , LLKB
lpyn“ EAL nputexxasa npsako 80.99% ot akumute Ha ,3AL Apmeey” A, a eaHoNMYeH
cobcTBeHUK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
nputekasa npako 9.74 % o1 rnacoseTte B 06W,0TO cbbpaHue Ha MapaHTa. ,Xumumnopt” A,
EWNK 000627519, cbc ceganuuie n agpec Ha ynpasnaeHue rp. Coousn, p-H Cpeaeu, yn. CtedaH
Kapagka N2 2 e opnanyeckoTo nuue, KOeTo yrnpaxKHABA HenpAK KOHTPOA Bbpxy MapaHTa.
y2Xunmumnopt” A e nyb6MYHO ApYXKECTBO, YUNMTO aKuuMK ce TbpryBaT Ha bPb. Mo gony ca
NOCOYEHM MNPEKUTE MHBECTUUUMTE B AbWEPHU ApyrKecTBa Ha ,Xumumnopt” AL Kbm
31.12.2024 r.

Mme Ha AbLLEepHOTO NnpeanpuaTue OcHOBHa AelHoCT DAanoso yyactne %
LKB l'pyn EAL] ®durHaHCOB CeKTop 100.00
3bpHeHu xpaHu bvarapua AL} Mpon3sBoacTBO M TLProsuA 63.65
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BbvarepmaH Evpyeiis rpyn EA/, Bb3ayweH TpaHcnopT 100.00
Bbarapcka KopabHa Komnanua EAL MOpPCKM 1 peyeH TpaHCcnopT 100.00
UKB A4 ®durHaHCOB ceKTop 8.24
CnopteH Komnnekc BapHa Heasmxmmu nmotmn 65.00
MpoyuBaHe n ao6uB Ha HedT 1 ras AL} Mpoun3soacTBO N THProBmA 13.84
Mpucranuwe JNlecnopt A4} MOpPCKM 1 peyeH TpaHcnopT 99.00
3A[ Apmeel, ®durHaHCOB ceKTop 9.74
Bynxumekc rm6X Npon3sBoAcTBO U THProsusA 100.00
EHepronpoekT A/} MHKeHepeH ceKTop 98.64
TpaHc UHTepKap EAL] TpaHcnopTt 100.00
HauunoHanHa ctokoBa 6opca A/j, MpounssoacTBO U THbprosma 67.00
TUAL NMpon3sBoacTBO U TbProsus 87.67
XI'X Koncyntr 004 Yenyru 59.34
Mpaiim Nlera Koncynt EOO/, Yenyru 100.00

U3moyHuk: MfoduweH odumupaH uHOusudyaneH puHaHcos omuem Ha , Xumumnopm” A/l 3a 2024 a.

NHbopmaLuma 33 MeXAWHHUTE U OAUTUPAHUTE TOAWMWHW PUHAHCOBKM OTYETU Ca
nybAnMKyBaHM Ha  callTa Ha  KOPMNOPATUBHUAT  caUT  Ha  , Xumumnopt” AL
(https://www.chimimport.bg), Ha caiita Ha peryampaHua nasap, Ha KOWTO ce TbprysaT
akumuute my (https://www.bse-sofia.bg) n Ha caiiTa Ha perynatopHus opraH — Komucusa 3a
¢dunHaHcos Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu neyanbm
lapaHTbLT He NpeacTaBA NPOrHO3M 3a nevyanbure.
5.3.8. ABMUHUCTPATUBHU, YNPaBUTE/IHU U HAA30PHU OpPraHun

,3A0 Apmeen” Al uma ABycTeneHHa cMCTEMa Ha yrnpaBaeHue, BKAtouYBalwa HaasopeH
cbBeT B cbcTaB: ,Xumumnopt” A, EWK 000627519 - npeaceparven, ,lleHTpanHa
KoonepaTtmBHa baHka” A, EMK 831447150 v npod. A-p MBaHka [aHeBa langapakuesa -
HEe3aBUCUM YJIEH.

Mo-gony e NpeAcTaBeHO KPaTKo onucaHue Ha KBanuduKauumute u npodecroHanHmA
ONWT Ha YNeHoBeTe Ha Haa30pHMA CbBET Ha [lpy»KecTBOoTO.

SXumumnopt” AL, npeacrasassaHo oT HMKona Mees Muwes e MNpeaceanaten Ha HC Ha ,,3A
Apmeen” ALl
BusHec agpec: rp. Codusa, yn. ,,Ctedan Kapaaxa” Ne 2

OcHOBHWUTE AENHOCTH, U3BBPLUBAHM U3BbH [apaHTa, KOraTo CbLuUTe Ca 3HAYUTENHM MO
OTHOWeEHMEe Ha Hero: ,Xumumnopt” ALl e epHonnuyeH cOBCTBEHMK HA KanuTana Ha
MaxKopuTapHua akuumoHep ,UKB pyn” EALl M 4pe3 Hero KOCBEHO KOHTpoaupa lapaHTa.
y2Xnmumnopt” AL e nybanMyHO ApYKeCTBO, KOETO NpUTEXKaBa peanua AblUepHU APYHKECTBa,
4acT OT KOMTO MON3BAT 3aCTPAX0OBATE/IHUTE NPOAYKTU U ycayru Ha 3AL ,,Apmeen”.

,LeHTpanHa KoonepatmsHa 6aHka” A[l, npeAcTaBAABaHO OT ABamMa OT M3NbAHUTENHUTE
anpekTopmn: Casa MapuHos CtonHoB, M'eopru Koces KoctoB, Hukona CtedaHos Keges nauv ot
eMH OT TAX U npokypucta Tuxommp AHrenos ATaHacoB, CbBMECTHO - YyaeH Ha HC Ha ,3A

Apmeen” AL.

BbusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” Ne87
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OCHOBHUTE AEWHOCTU, U3BBPLUBAHM M3BBH [apaHTa, KOraTo CbLMTE Ca 3HAYUTEIHU MO
OTHOLUEHME Ha Hero: ,LleHTpanHa KoonepaTneHa 6aHKa” ALl cbLL0 e AbLEepPHO APYKECTBO Ha
MaKopuTapHUA akumoHep , LUKB Mpyn” EALL v ypes Hero Ha ,Xumumnopt” AL.

MNpod. a-p UBaHKa [laHeBa Nanaapa)kuesa — He3aBucum YneH Ha HC Ha ,3A0 Apmeen” ALl

BusHec agpec: rp. Codus, 1407, paoH ,JlozeHen” 6yn. ,dxxeimc bayyep” Ne 51.

Mpod. a-p NeaHka JaHesa MagaparkneBa He M3BBPLUBA AEMHOCTU M3BLH lapaHTa,
KOWUTO Ca 3HaYMTEeNIHM NO OTHOLLEHME Ha Hero.

YnpaButenHuAaTt cbeeT Ha ,3AL Apmeen” Al e B cbcTaB: BaneHTMH Cnasos AnMos,
AnekcaHgbp [Aumutpos Kepesos, lannH WMBaHos [opyes, [uaHa Hwukonosa MaHeBa,
KoHcTaHTUH CToltyeB Benes, Mupontob MNaHyeB MeaHoB, MuneH KbHuyeB KbHYeB 1 MuneHa
CraHKosa lNeHeBa.

I'Io—,a,ony Ca npeacrtaBeHu 6usHec agpecuTe Ha YnNeHOBETE Ha yl'lpaBMTEI'IHMﬂ CbBET Ha
,ﬂ,py)KeCTBOTO, KaKTO MU MHd)OpMaLI'Mﬂ 3a OCHOBHUTE ,CI,GVIHOCTM, M3BBbPLBAHU OT TAX U3BDBH
3aCTanOBaTEJ'Iﬂ, KOrato CbuwnTe Ca 3HAYNTENTHN NO OTHOLWEHUE HA HETO.

Mupontob MaH4yes MBaHOB - YyneH Ha YC n npeacrasnasal, ,3A0 Apmeen” AL

BusHec agpec: rp. Codus, 1407, paiioH ,JlozeHen” 6yn. ,dxkeimc bayyep” Ne 51.

Mupontob UBaHoB e uneH Ha YnpasutenHus CbBeT U M3nbnHuteneH Jupektop Ha
»Xumumnopt” ALl, egHonmnyeH cOBCTBEHMK HA KanuTana Ha MaxKopuTapHus akunoHep , LLKB
lpyn” EALl, KaTo Ype3 Hero KOCBeHO KOoHTpoaupa lapanTa. ,Xumumnopt” AL e nybaunyHo
OPYXKeCTBO, KOeTO MnpuTeKaBa peauua AOblLepHU ApYyXKecTBa, 4YacT OT KOUTO NoA3BaT
3acTpaxoBaTenHUTe NPOAYKTU 1 ycnyrm Ha 3AL, ,Apmeen”.

NwnaHa Hukonosa MaHeBa - yneH Ha YC n npeactasnasadl ,3A0 Apmeen” Al

BusHec agpec: rp. Codusa, 1407, paioH ,JlozeHeu” 6yn. ,Jxelimc bayyep” Ne 51.

[vaHa MaHeBa He u3BbpPLBA AEVIHOCTM M3BbH [apaHTa, KOUTO Ca 3HAYUTENIHU MO
OTHOLWEHWNe Ha Hero.

KoHcTtaHTnH CToiyes Besnes - yneH Ha YC v npeacrtasnasall ,3A0 Apmeen” A

BusHec agpec: rp. Codusa, 1407, paioH ,JlozeHeu” 6yn. ,Jxeiimc bayyep” Ne 51.

KoHCcTaHTUH Benes He M3BbPLUBA ﬂ,EﬁHOCTM M3BbH ApaHTa, KOUTO ca 3HAaYUTE/IHU NO
OTHOLWEHWE Ha HEero.

MwuneHa CraHKoBa NeHeBa - YaeH Ha YC Ha ,,3A Apmeey” ALl

BusHec agpec: rp. Codusa, 1407, paioH ,JlozeHeu” 6yn. ,Jxelimc bayyep” Ne 51.

MwuneHa CraHKoBa [leHeBa He W3BbPLWBA AENHOCTM M3BbH [apaHTa, KOUTO ca
3HAYUTEJIHU NO OTHOLLUEHWE Ha Hero.

BaneHtnH Cnasos Anmos - yneH Ha YC Ha ,3A0 Apmeer” Al

busHec agpec: rp. Codusa, 1407, paitoH ,JlozeHeu” 6yn. ,xelimc bayyep” Ne 51.

BaneHTMH [MmoB He U3BbPLUBA AEMHOCTU M3BbH [apaHTa, KOMTO ca 3HAYUTESIHU NO
OTHOLLEHMe Ha Hero.

AnekcaHabp Anmuntpos Kepes3os - yneH Ha YC Ha ,3A0 Apmeen” Al
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busHec agpec: rp. Codusa, 1407, paioH ,JlozeHeu” 6yn. ,xelimc bayyep” Ne 51.

AnekcaHabp Kepe3oB e uyneH Ha ynpasuTeNHUA CbBeT Ha ,Xumumnopt” A[,
e4HO/INYeH COBCTBEHMK HAa KanuTana Ha MarkoputapHua akumoHep ,LUKB Mpyn” EAL, KaTto
ype3 Hero KOCBEeHO KoHTpoaupa MapaHTa. ,Xumumnopt” ALl e ny6AnMYHO APYXKECTBO, KOETO
nputexasa peauvua AOblepHW APYXKeCcTBa, YacT OT KOUTO MO/3BaT 3acTpaxoBaTenHuTe
npoAyKTu un ycnyrmn Ha 3AL, ,Apmeel”.

FanuH MBaHos Mopyes - yneH Ha YC Ha ,3A0 Apmeer” ALl

BusHec agpec: rp. Codus, 1407, panoH ,JlozeHen” 6yn. ,dxxeimc bayyep” Ne 51.

ranuH I'opqu HE MU3BbpPLUBA ,ﬂ,eﬁHOCTM M3BDBH I'apaHTa, KOUTO Ca 3Ha4YuUTesIHM no
OTHOWEHWE Ha HEerOo.

MwuneH KbHuyeB KbHueB - uneH Ha YC Ha ,3A0 Apmeer” AL

BusHec agpec: rp. Codus, 1407, paiioH ,JlozeHen” 6yn. ,dxxkeimc bayyep” Ne 51.

MuneH KbHuyeB He M3BbpLUBa AEI‘;IHOCTM M3BBH FapaHTa, KOUTO Ca 3HaYuUTENHU NO
OTHOLWEHWNE Ha HETrO.

KoHghnukmu Ha uHmepecu Ha adMuHUCMpamusHuUme, yrnpasumesaHume U Ha030pHU Op2aHU

Mo oTHoweHMe Ha uneHoseTe Ha YC m HC, B TOBa uncno ¢u3nYecKuTe nuua,
npeacrasnasawm topunamndeckute 8 HC Ha ,3A0 Apmeeu” ALl M CbrnacHo M3ABNEHUATA,
HanNpaBeHW OT TAX, HE CbLUECTBYBAT PEasHM UM MOTEHUMA/IHU KOHGJIMKTU Ha UHTepecu
MeXAY 3a4b/IKEHNATA MM KbM PYKECTBOTO OT e4HA CTPaHA U TEXHUTE YAaCTHN UHTEPECU NN
3a4b/XKEHUA OT gpyra cTpaHa.

»3A0 Apmeen” ALl He e Ny6/IMYHO APYXKECTBO NO CMUCHAA Ha yAa. 110 ot 3MMNUK n B
Ta3u BpPb3Ka He e 3aAb/IXKeH [Aa CrMa3Ba pexnma/pexummTe 3a KopnopaTMBHO ynpasaeHue B
CBOATA CTpaHa No peructpayua. [pyXKecTBOTO M3BbPLIBA AEMHOCTTAa CM B CbrnacuMe Cbe
3aKOHUTE U NOA3aKOHOBUTE HOPMATMBHM AaKTOBE Ha CTPaHaTa. Ha TAxHaTa OCHOBa M C uen
0O0pasBMBaHe M KOHKpeTM3MpaHe Ha HopmaTuBHaTa ypepnba, ,3AL Apmeey” AL e
pa3paboTnao 1 npmuaara CBOM BbTPeLUEH aKT — YCTas.

5.3.9. MaxkoputapHu akumoHepu

Mo cmncbnbT Ha § 2, an. 3 ot [P Ha 3aKOHa 3a MEPKUTE cpellly U3NUPAHETO Ha Napu
(3MUN), ,,KOHTPON" € KOHTPOABT N0 CMUCH/IA Ha § 1B OT AOMB/HUTENHUTE pPa3nNopeadu Ha
TbproBCcKMA 3aKOH, KaKTO M BCAKA Bb3MOMKHOCT, KOATO, b6e3 aa npeacTaBasBa MHAMKALMA 3a
NPAKO MWW KOCBEHO NpuUTeXKaBaHe, AaBa Bb3MOMXHOCT 3a YMpakHABaHe Ha pellaBaulo
B/IMAHME BbPXY HOPUAMYECKO NNLE UK APYro NpaBHO 0bpa3syBaHMe NPU B3eMaHe Ha peLlleHuns
33 onpeaeniaHe CbCTaBa Ha ynNpaBUTE/IHUTE WU KOHTPOJIHUTE OpraHu, npeobpasyBaHe Ha
IOPMANYECKOTO /IMLE, NPEKpaTaABaHe Ha AEMHOCTTa My M APYrM BBMAPOCKU OT CbLLECTBEHO
3HayeHMe 3a AeNHOCTTa My.

Mo cmucbna Ha § 18, an. 1 ot AP Ha T3, KOHTPOA € Hanuue, Korato eaHo PpU3MYecKo
WK IOPUANYECKO NnLE (KOHTpOoAMpaLL):

1. npuTekaBa noseye OT MOJIOBMHATA OT r1acoseTe B 06wWOTO cbbpaHMe Ha Apyro
IOPUANYECKO NNLLE, UMK
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2. UMa NpaBo Aa onpeaena noseye OT NONOBMHATA OT YIEHOBETE Ha yNpaBUTENHUA
WU HAA30PHMA OpraH Ha APYro PUAMYECKO NLE U CbLEBPEMEHHO € aKUMOoHep Wau
CbAPYKHMK B TOBA HOPULNYECKO INLLE, NN

3. MMa NpaBo Aa yNparkHABa PeLIaBaLLo BAUAHUE BbPXY APYro PUANYECKO AULE MO
CWNIATa HA CK/IOYEH C HEro AOroBOpP WM NO CMNaTa Ha HEroBMA APYMKECTBEH AOroBOp MU
yCTaB, Unu

4. e dKLMOHEP NN Cb4pPYyHKHUK B APYro ropnuagnyecko amue n no cnaata Ha 40orosop cC
APYyrn akunoHepun nanm Co4pyKHUUN KOHTPOIMPA CaMOCTOATE/THO noBeYe OT NOoJI0BUHATa OT
rnacoBeTe B O6LLI,OTO c1;6paHl4e Ha TOBa lOpUANYECKO nnLe.

B ropenocoyeHMa CMUCHA OPUOUYECKOTO NNLE, KOETO YNpaKHABA MPAK KOHTPON
Bbpxy ,,3A4 Apmeeu” AL e ,UKB pyn“ EALl, YnnTO egHONMYEH COBCTBEHMK Ha KanuTana e
nyb6anyHoTo Apykectso ,Xumumnopt” AL. Kbm gatata Ha M3rotBsiHe Ha HacToAWwms
MpocnekKT, HPUANYECKOTO /IMLE, KOETO YNpakHABa HenpAk KOHTPON Bbpxy lapaHTa e
SXumumnopt” ALl, egHonmyeH cobCcTBEHMK Ha KanuTana Ha ,,LUKB Mpyn“ EAL.

HauunHum 3a OorpaHn4yaBaHe Ha Bb3MOXHa 3noyr|0Tpe6a, 3a Aa He ce 3I'IOVI'IOTp66F|Ba C
TO3U KOHTPOA Ca npeasnaeHun B cnegHute pasnopep,6l4:

CobrnacHo yn. 240a ot T3 akumoHepu, nputerxasawm noHe 10 Ha CTO OT KanuTana Ha
OPYKecTBOTO MoraTt ga npefnasABaT UCK 32 TbpCeHe Ha OTFOBOPHOCT OT yneHose Ha YC 3a
Bpean, NPUYNHEHU HA APYKECTBOTO.

CovrnacHo un. 223, an. 1 ot T3, OC Ha akumoHepute Mmoxe aa bbae CBUKAHO M OT
aKLUMOHEpPU, KOUTO NOBeYe OT TPM Mecela NPUTEXKaBaT akuMK, NpeacTaBaABallM NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, akO B egHOMECEYEH CPOK OT MCKAHeTo no an. 1 Ha
aKUMOHEpPUTE, MPUTEXKaBaLLM NOHEe 5 Ha CTO OT KanuTana, To He 6bae YA0BNETBOPEHO NN aKO
OC He 6bAe NpoBeieHO B 3-MeCeY€eH CPOK OT 3aABABAHE HAa MCKAHETO, OKPBIKHUAT Cb/l, CBUKBA
OC nnn oBnacTaBa akUMOHEPUTE, NOUCKA/IN CBMKBAHETO, UM TEXEH NpeacTaBUTeN Aa CBUKA
cbbpaHuero.

CobrnacHo un. 223a. an. 1 ot T3, akUMOHEpPU, KOMTO NOBEYE OT TPU MeceL,a NpUTexasat
aKuMu, NnpeacTaBAABaLLM NOHe 5 Ha CTO OT KanuTana Ha APYKeCcTBOTO, MoraT cnepg obsssaBaHe
B TbProBCKMSA PErMCTbP UK M3NpPaLlaHe Ha NOKaHaTa Aa BKAoYaT U APYrK BbNPOCU B AHEBHMUSA
peg Ha OC.

CnNUCBKDBT Ha aKLMOHepuTe Ha [lpyKecTBOTO e NpeACcTaBeH KaKTo c/le/Ba:

nme Bpoit akymm % oT KanuTana
LKB rPYM EAL 267 413 80.99%
XMUMUMNOPT ALL 32155 9.74 %
AOPYTU 30 622 9.27 %
OobLOo 330190 100.00

OpraHu3auMoHHa CTPYKTypa

lapaHTLT e yacT oT rpynarta Ha , Xumumnopt” Al. ,,LUKB I'pyn“ EAQl npuTerkasa nNpsako
80.99% ot akuuuTte Ha 3A[ ,Apmeen” Al, a eaHONMYEH COBCTBEHUK Ha KanuTana Ha ,LIKB
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pyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” ALl npuTerkaBa npako 9.74 % oT rnacoseTe B
06woT0 cbbpaHue Ha MapaHTa.

»Xumumnopt” AL, EMK 000627519, cbec cepanuuie 1 agpec Ha ynpasneHue rp. Codus,
p-H Cpegeu, yn. CredaH Kapagka N2 2 e 1opuMANYECKOTO AMLE, KOETO YNpaXKHABA HenpsaK
KOHTpOA Bbpxy MapaHTa. , Xumumnopt” ALl e nybAMYHO APYKECTBO, YUMUTO aKL MM Ce TbprysaT
Ha B®PB. EnekTpoHHa cTpaHuMua Ha [lapaHTa: www.armeec.bg. (MHbopmaumaTa ot
e/leKTPOHHaTa CTpaHMua Ha 3acTpaxoBaTens He e YacT oT [lpocnekTa, OCBEH aKo U3PUYHO He
€ MOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTka). MaeHTUOUKALMOHHMAT KOA Ha NpaBHUA
cyb6ekT (MKMC) — LEI Kog Ha 3AL ,Apmeeun” e 549300YJEEYSOGWKSN48. TenedoHu 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44

Ha MNapaHTa He ca n3BecTeHN AOroBOPEHOCTU, KOUTO MOKe Aa A40BenaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A Apmeen” ALl

5.3.10. PuHaHcoBa MHPOPMaLMA 32 aKTUBUTE M NAcUBUTE, PUHAHCOBOTO CbCTOAHUE,
neyan6bure u 3arybute Ha MapaHTa

fognwHute dmMHaHCcoBM oTyeTn 3a 2023r. u 2024r. ca U3roTBEHM B CbOTBETCTBUE C
U3NUCKBaHMATA Ha MexayHapogHUTe CY4eTOBOAHWM CTaHAAPTWU, uU3gaHue Ha KomuTteTa 3a
MeXAYHapPOAHWN CHETOBOAHM CTaHAAPTU U NPUETH 33 NPUNOKeHUe OT EBponencKkua covto3 u e
OAMUTUPAH.

foguwHute ¢mHaHcoBM oTyeTn Ha ,3AL Apmeen” AL 3a 2023 r. n 2024 r. ca
oanTupanu ot , Kpoy bbvarapua Ogut” EOOA m ,,PCM BI” OO/,

,PCM Bl OO/l e 0oAUTOPCKO APYXHKECTBO MO CMUCbAA Ha 3akoHa 3a He3aBUCUMMUA
dMHaHCOB OAUT U M3pa3siBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BNMCAHO B TbproBCKMA
pernctbp ¢ EMK 121435206, cbe ceganniie n agpec Ha ynpasneHnue: rp. Coous 1000, ya. , XaH
OmypTar” Ne 8. [-p MapuaHa Muxannosa e peructpupaH ogmtop 8 NWOEC ¢ gunnoma Ne
203/1993 r., uneHyBaw@a B [MbpBa coduiiCKa pervoHasHa opraHM3auma, e M3BbpLIKAA
He3aBUCUM OMHAHCOB OAMUT Ha GWHaHcoBMA OT4YeT Ha lapaHTa 3a 2023 r. Bnagucnas
MuxalinoB e M3BBbPLLMA He3aBUCMM PUHAHCOB OAUT HA PUHAHCOBMA OTYET Ha MapaHTa 3a 2024
r.

»Kpoy Bbbarapus oant” EOO/ e uneH Ha MHCTUTYTa Ha AMNAOMUPAHUTE eKcnepT-
cyetoBoanTenn B bubarapus (peructpaumoHeH Ne 167). ,Kpoy Bwarapusa oant” EOO/L e
OAMTOPCKO APYXKECTBO MO CMMUCbAA Ha 3aKOHa 3a He3aBUCMMMA (GUHAHCOB OOUT W
M3pa3sfBaAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA, BNMCAHO B Tbprosckma permctbp ¢ EMK
203465145, cbec ceganuue 1 agpec Ha ynpasneHue: rp. Coouns 1142, byn. CutHAkoBo Ne48,
e1.7. aHnena puroposa e perncTtpupaH oanTop M3BbPLIMA HeE3aBUCUM GUHAHCOB OAMT Ha
¢dnHaHcoBUTE oTyeTM Ha lapaHTa 3a 2023 r. n 2024 r. CbrnacHo YctaBa Ha lapaHTa u
O6BNrAapPCKOTO  3aKOHOAATENCTBO, PErucTPUPAHUAT  OAMTOP, HA3HA4YeH Jda oauTupa
¢dunHaHcoBuTe oTyeT Ha 3AL ,, Apmeen” Al, TpsbBa aa 6bvae n3bpaH ot 0O6WOTO cCbbpaHme Ha
aKkumoHepwurTe.

B oguTOpCKUTE AOKAAAN, OTHOCHO OAUTUTE Ha rogulHNTe dMHAHCOBM OT4eTH 3a 2023
r. n 2024 r. He ce CbabprKaT pe3epsn, MSMEHEHMA HA CTAaHOBULL,A, OTKA3 OT OTFTOBOPHOCT MU
3abenexKn no ecTecTso.

duHaHcoBUTE AaHHM KbM 31.12.2023 r. 1 31.12.2024 r. ca ognTnpaHu. PmHaHcosute
AaHHU KbMm 30.06.2025r. ca HeoAUTUPAHN.


http://www.armeec.bg/
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OTYET 3A ®UHAHCOBOTO CbCTOAHUE
Ha 3A[ "Apmeen" AL,
Kbm 31.12.2024 r.
AKTUB 31.12.2024 | 31.12.2023|
(xun. nB.) (xun. nB.)
1 2 3

A. HEMATEPUA/THU AKTUBMU, B T.u. 227 413
- MporpamHn npoaykTu 161 394
- PenyTauua - -

Opyrn 66 19
B. MATEPUAZTHU AKTUBU 21 869 23060
I Henguxurma cobcTBEHOCT (MpUTEXKaBaHKW 3a CO6CTBEHO MNo/I3BaHE) 20708 21754
1. Lpyrn matepmanHm akTuBem 1161 1306
B. WUHBECTULUN 262533 216 191
I HepaBu»KMMa cobcTBEHOCT (pasaivyHa OT Ta3u 3a cCo6CTBEHO MoJ3BaHe) 31207 30394
Il [anoBo yyacTue B CBbp3aHMN NPeAnpUATUSA, BKAIOYUTENHO y4acTua - -
11l CpOYHM Aen03nUTU B KPeAUTHU UHCTUTYUUN 58 986 28 905
V. AKLMK, B T.Y. 54 822 53742
1. AKLMM NO cnpaBea/ivBa CTOMHOCT Npes3 Apyr BceobxBaTeH 40X04, 10 215 -
2. AKLMM NO cnpaBea/iMBa CTOMHOCT Npe3 OTYET 3a NPUXOAMN U Pasxoam 44 607 53742
V. O6auraumm, B T.4. 30757 30075
1. Obp>kaBHM 06AMraymm, B T.u. 30757 30075
- [bpKaBHM 0bAUrauMmn No amopTU3Mpyema CTOMHOCT - -
- [bpKaBHM 0bAUraumMm No cnpaBeannBa CTOMHOCT Npe3 Apyr BceobxsBaTeH [0Xo4 - -
- [bpkaBHM 06MraLmm nNo cnpaBes/iMBa CTOMHOCT MNPe3 OTYET 3a NPUXOAM U pa3xoam 30757 30075
2. KopnopatnsHu obanraumm, B T.4. - -
- KopnopaTueHuM obanraumm no amopTusmpyema CTOMHOCT
- KopnopaTueHu obanraumm no cnpasegansa CTOMHOCT Npes Apyr BceobxsaTeH J0X04
- KopnopaTueHuM obanraumm no cnpasesinea CTOMHOCT Npe3 OTYET 33 NPUXOAMU U

pasxoau
VI. KONeKTMBHM MHBECTULLMOHHM CXEMU 86 761 73 075
VIL. [pyrn dUHAHCOBM aKTMBM, B T.u. - -
1. PUHAHCOBM aKTUBM OLLEHEHWN N0 aMOpPTU3MpPyemMa CTOMHOCT
2. PrHaHCOBM aKTMBK NO CNpaBesnMBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0n4,
3. PUHaAHCOBM aKTUBM NO CNpaBeaIMBa CTOMHOCT NPe3 OTYET 3a MPUXOAM U pa3xoam
VIII. JepusaTtn
r. MHBECTULMW B NON3A HA MOJINLLA NO 3ACTPAXOBKA "XMBOT", CBbP3AHA C
MHBECTUUMOHEH ®OHA

Jil 3AEMU U UNOTEKKN 69 308 63 544
E. AKTUBU OT 3ACTPAXOBATE/IHM AOTOBOPU - 604
l. 3acTpaxoBaTenHu forosopu - OCTaTb4yHO NOKPUTUE - 604
Il 3acTpaxoBaTesiHN AOrOBOPU - Bb3HMKHaNM weTtn - -
1. [pyrn yacTu Ha 3acTpaxoBaTesIHN J0roBopwU - -
*. AKTUBU OT OAbPXAHU MPE3ACTPAXOBATE/THM AOTOBOPU 81 363 66 910
I AKTMBM 32 OCTaTb4YHO NOKPUTUE NO Npe3acTpaxoBaTe/sIHN 4OroBOpH 1632 1691
1. AKTMBM 32 Bb3HUKHANU LLLETWN N0 Npe3acTpaxoBaTe/siHN AOrOBOPHU 79731 65219
1. [pyrn yactu Ha Nnpe3acTpaxoBaTenHN AOTOBOPU - -
3. B3EMAHUA 8348 14 493
l. B3emaHuA (TbProBCKK, Pas3iMuyHM OT 3aCTPAXOBKM) 8348 14 493
1. [pyru B3emanHusa - -
n. NAPU U NAPUYHU EKBUBAJTIEHTU 8 647 7 150
I MapuyHM HAIMYHOCTU MO BAHKOBU CMETKM 1903 422
1. Mapu4HM HaAMYHOCTM NO Kaca 6744 6728
1R MapuyHM ekBMBaNEHTN - -
n. OPYT AKTUBWU, KOUTO HE CA MOCOYEHU OPYTAAE 1214 1831
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l. B3emaHua oT gaHbuM 562 601
Il AKTUBM NO OTCPOYEHUN AaHDbLM - -
1. HemaTtepuanHu akTUBM MU TPYNU ONpeaesieHn KaTo AbpPrKaHW 33 TbpryBaHe - -
V. Lpyru akTnemn 652 1230
CYMA HA AKTUBA 453 509 394 196
NACKB
A. KANWUTAN U PE3EPBU 126 109 114 475
l. 3anucaH akKUMOHEpPEH KanuTan Uamn eKBMBaneHTHN GOHA0BE B T.u. 33019 33019
- COBCTBEHM aKLMU, U3KYMNEHM (-) - -
Il Mpemun ot emmcmm - -
1. MNpeoueHbYyeH peseps _ R
V. Pesepsu 85 588 74 762
V. Pe3eps no npeoLeHKM No cnpaBeannBa CTOMHOCT Ha GUHAHCOBM aKTUBM - -
VI. 3acTpaxoBatesnieH GpUHAHCOB pe3eps - -
VIL. Hepa3snpeaeneHa neyanba - -
VIIL. Henokpwrta 3ary6a (-) - 4132 4132
IX. Meuyanba nnu 3aryba 3a puHaHcosaTa roamHa (+/-) 11634 10 826
B. NOAYNHEHW NACUBU 20 000 20 000
B. 3ACTPAXOBATE/THMN MNACUBU 274 665 226 526
I Macmem No nsganeHun 3actTpaxoBaTe/iHM AOTOBOPU 260 897 223 059
1. lMacuKe 3a OCTaTbYHO NOKPUTME - NOAXOA Ha pasnpeaeneHne Ha npemunTe 81 847 72174
2. MacuB 3a OCTaTbYHO NOKPUTME - HACTOSALLA CTOMHOCT Ha 6bAeLln NapuyHN NOToUM - -
3. MacvB 3a OCTaTbYHO NOKPUTME - MaP*K 338 AOrOBOPHO 0bCyMKBaHe - -
4. MacuB 3a OCTaTbYHO NOKPUTHE - KOPEKLMA 3@ PUCK - -
5. MacmBe 3a Bb3HUKHAAN LWETH - MAPUYHU NOTOLM 168 554 142 089
6. MacmBe 3a Bb3HUKHANN LLETH - KOPEKLMA 33 PUCK 10 496 8796
7. [Jpyrun 3actpaxoBaTenHu Nacuem - -
1. Macueu No gbprkaHM Npe3acTpaxoBaTesiHW AOrOBOPYU 13768 3467
1. Mpe3acTpaxoBaTesieH NacMB 3a OCTaTbYHO MOKPUTUE - NOAXOA Ha pasnpeseseHune Ha 13768 3467
npemuuTe
2. Mpes3acTpaxoBaTeneH NacMB 3a OCTaTbYHO MOKPUTME - HACTOALLA CTOMHOCT Ha 6baeLm - -
NapuyHM NoToum
3. Mpe3acTpaxoBaTeneH NacMB 33 OCTaTbYHO MOKPUTUE - MapXK 33 JLOrOBOPHO - -
obcnykBaHe
4, Mpe3acTpaxoBaTeneH NacMB 3a OCTaTbYHO MOKPUTHE - KOPEKLMA 38 PUCK - -
5. Mpe3acTpaxoBaTenieH NacMB 3a Bb3HMKHAAN LWETU - MAapUYHM NOTOLUM - -
6. Mpe3acTpaxoBaTenieH NacMB 3a Bb3HMKHA/IN LLETU - KOPEKLMA 33 PUCK - -
7. [pyrn npe3acTpaxoBaTesiHW 3a4b/IXKEHUA - -
r. PUHAHCOBUM NMNACUBU 10119 10024
I O6AMrauMoHHN 3aemun 10119 10024
1. KoHBepTupyemun 3aemu - -
2. [pyru obanraumoHHu 3aemm 10119 10024
1. JOepusatn - -
Jil 3AABIKEHNA 20 409 21338
I 3aab/KeHUA (TbProBCKK, Pa3IMYHU OT 3aCTPAXOBKM) 17 124 17 056
1. [pyru 3agbnxeHua 3285 4282
- 334b/IXKEHMA KbM MepcoHana 1945 2832
- 3a4b/IKeHUA KbMm BrogkeTa 985 961
- 334 b/IKEHMA KbM COLMATHOTO OCUTypsABaAHe 355 489
E. OPYTV NACUBU 2207 1833
1. JaHbyHM 3a0b/IKEeHUA 1633 1334
1. OTNOXKEHWN JaHBYHM NacBKU 574 499
MIl. Opyru nacusu - -
CYMA HA NACUBA 453 509 394 196

Usmoynuk: 3A4 ,,Apmeey” ALl
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OTYET 3A NEYANBUTE U3ATYBUTE U APYTUA BCEOBXBATEH
aoxon
Ha 3A4 "Apmeen" AL
Kbm 31.12.2024 .
31.12.2024 | 31.12.2023
(xun. n.) | (xun. n..)
A. PE3Y/ITAT OT 3ACTPAXOBATE/IHU YCNYTU OT OBLLO3ACTPAXOBATE/IHA AEMHOCT
L. 3acTpaxoBaTesieH NPUXoA OT 3acTPaxoBaTe/IHU A,0roBOpPU 292 588 249 884
3acTpaxoBaTtenieH Npuxod - NoAxXoA Ha pasnpegeneHue Ha npemuute (Mpako
1. 3aCTpaxoBaHe M aKTMBHO Npe3acTpaxoBaHe) 290 755 248 550
3acTpaxoBaTeneH Npuxoa, OT 3acTPaxoBaTe/IHM AOTOBOPU - NOAXO4, Ha
1.1. pasnpeaeneHune Ha npemunte (MpaKko 3acTpaxoBaHe) 290 729 248 512
3acTpaxoBaTeneH NpuMxog, OT 3acTpaxoBaTe/IHM JOTOBOPU - NOAX04, Ha
1.2. pasnpegeneHune Ha npemunte (AKTUBHO NpPe3acTpaxoBaHe) 26 38
2. 3acTpaxoBaTteneH Npuxog, - 06w, mogen (MpAKo 3acTpaxoBaHe U aKTUBHO - -
npesacTpaxoBaHe)
2.1. OyaKBaHM NapUyHK NOTOLM - -
2.1.1. OyaKBaHu LWeTn
2.1.2. Bb3CTaHOBEHW aKBU3ULIMOHHM NAapUYHM NOTOLM
2.1.3. O4yaKBaHW aAMUHUCTPATUBHU Pa3xoam
2.2. OcBoboKaaBaHe Ha KOpeKLMA 3a PUCK
2.3. OcBoboKAaBaHe Ha MapK Ha AOTOBOPHO 06CNyKBaHe
3. MHBECTULIMOHHA YacT - KOpeKuumAa
4. [ pyr 3actpaxoBaTteneH npuxoa, 1833 1334
. Pa3xopau no 3actpaxoBaTenHu ycayrm - 254460 |- 197329
Pasxoau no 3acTpaxoBaTesiHU YCAYrU - NOAXO0A Ha pasnpeaesieHMe Ha npemunte
1. (MpsAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) - 254460 | - 197329
1.11 BpyTHW Bb3HUKHANW WeTH - 107 760 - 94986
1.1.2. Pa3xoau 3a yperkgaHe Ha NpeTeHUMN N0 Bb3HUKHANM LLEeTH - 12 886 - 4385
1.1.3. lMpomsHa B NacuB 3a Bb3HMKHA/IM LLETU - NOAX0, Ha pa3npeaesieHme Ha - 23848 2171
npemuuTe
1.1.4. lMpomsAHa B NacuB 3a Bb3HWKHA/IM LLLETU - KOPEKLUA 3@ PUCK - 1669 - 2509
1.2 AKBU3ULMOHHK pa3xoam - 86321 | - 59986
1.3. ALMUHUCTPATUBHU Pasxoam - 20732 - 36672
14. 3arybuv no obpemeHUTENHN [OTOBOPU - -
1.5. [pyru pa3xoam no 3acTpaxosBaTenHn 40roBOpU - 1244 - 962
2. Pa3xoau no 3acTpaxoBaTesiHU ycayru - 06w, mogen (MpsaKo 3acTpaxoBaHe U aKTUBHO - -
npesacTpaxoBaHe)
2.1.1. BpyTHU Bb3HUKHaNM WweTn
2.1.2. Pa3xoau 3a ypexxkgaHe Ha NpeTeHUUM No Bb3HUKHANN LWeTH
2.1.3. MpomsaAHa B NacuB 3a Bb3HMKHA/IM LLETU - TPOMAHA BbB Bb3HUKHANUTE LLETU
2.1.4. MpomsAHa B NacuB 3@ Bb3HMKHAN LLETH - NPOMSAHA B KOPEKLMA 33 PUCK
2.2. AKBU3ULMOHHKN pa3xoam
2.3. ALMWHUCTPATUBHU pPas3xoam
2.4. 3arybu no obpemeHuUTENHM AOrOBOPU
2.5. [pyrv pasxoam no 3acTpaxoBaTesiHW AOTrOBOPHU
I-1I. Pe3ynTar oT 3acTpaxoBaTtenHu ycnyru (bpyreH) 38128 52555
L. Pe3ynrar oT 3acTpaxoBaTesiHM YCAYr1 OT 3aKyneHu npesacTpaxoBaTeiHM A0roBopu - 16638 | - 18132
1. 3acTpaxoBaTe/siHU pa3xoAuM OT 3aKyneHW npesacrpaxosaTte/iHu 40rosBopu - 60106 |- 51509
3acTpaxoBaTeniHX pa3xoAu OT 3aKyneHW npes3acTpaxoBaTesnHU AOroBopu -
1.1. noaxoA Ha pasnpefeneHve Ha npemuute - 60106 | - 51509
1.1.1. OTCcTbNEeHU NpeMumn Ha npesacTpaxosaTen - 49736 | - 59354
1.1.2. lMpomsaAHa B nacMea 3a OCTaTbYHO NOKPUTUE - OTCTbMNEHU - 10370 7 845
1.1.3. HBOnMﬂHa B PMCKa 33 HEU3Mb/IHEHME Ha 3aAb/I)KEHUATA HA Npe3acTpaxosaTen - - -
1.2. 3acTpaxoBaTesiHM Pa3xoam OT 3aKyneHU Npe3acTpaxoBaTeNHN OrOBOPU - 06 Ly, - -
mogaen
1.2.1. C')qanBaHm Napu4YHK NOTOLM - OTCTbNEHMU - -
1.2.1.1. O4aKBaHMU LWETU - OTCTbMNEHN
1.2.1.2. OuyaKBaHWM aKBU3NLMOHHW PA3XOaM - OTCTbMEHM
1.2.1.3. OyaKBaHW AJMUHUCTPATUBHMN PA3XOAM - OTCTBMNEHMN
1.2.2. OcBoboaaBaHe Ha KOPEKLMA 33 PUCK - OTCTbNEeHa
1.2.3. OcBoboaaBaHe Ha Map»K Ha AOrOBOPHO 06C/yKBaHe - OTCTbMNEeHa
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1.2.4. MpomsAHa B pycKa 3a Hen3nb/HEHMe Ha 3aAb/I)KeHUATa Ha Npe3acTpaxoBaTen -
non
1.3. [pyru 3acTpaxoBaTesiHM pa3xoam OT 3aKyneHW npe3acTpaxoBaTe/IHU AOroBOpU
2. 3acTpaxoBaTe/sIHM NPUXOAM OT 3aKYNEeHU npe3acTpaxoBaTe/iHu 40roBopuU 43 468 33377
3acTpaxoBaTesIHU NPUXOAM OT 3aKymeHW npes3acTpaxoBaTe/iHW AOroBOpU -
2.1. noaxo4, Ha pasnpefeneHve Ha npemuure 43 468 33377
2.1.1. Bb3cTaHOBEHM LWETH 29 867 35060
2.1.2. Pa3xoau 3a ypexgaHe Ha NpeTeHUMN - OTCTbNEHMN - -
2.1.3. lMpomsaHa B NacuB 3a Bb3HMKHANM LWETU - NOAX04, Ha pa3npeaeneHune Ha 13 698 1685
npemMumuTe - OTCTbMNEHU
2.1.4. MpomsaHa B pUCKa 3a Hen3nNbJHEeHMe Ha 3a4b/IXKeHUATa Ha Npe3acTpaxosaTen - 97 2
MBLL
2.2. 3acTpaxoBaTe/iHM NPUXOAM OT 3aKyrneHW NPe3acTpaxoBaTeNHN OrOBOPU - 0bL, - -
mogaen
2.2.1.1. Bb3cTaHOBEHM LWeTn
2.2.1.2. Pa3xoau 3a ypexxgaHe Ha NpeTeHLMN - OTCTbMNEHU
2.2.1.3. MpomsaHa B Nacns 3a Bb3HWKHAN LWETU - NPOMAHA BbB Bb3HUKHANN LLETY -
OTCTbNEHN
2.2.14. lMpomsaHa B NacCUB 32 Bb3HUKHAN LWETU - NPOMAHA B KOPEKLMA 33 PUCK -
oTCTbNeHU
2.2.1.5. MpomsaAHa B pMCKa 3a HEM3MbJHEHME Ha 3aAb/IXKEHUATA Ha Npe3acTpaxosaTen -
MBLL
2.2.2. AKBU3NLUMOHHM Pa3Xxoam - OTCTbNEHU
2.2.3. ALMWUHUCTPATMBHM Pa3XOaM - OTCTbMNEHN
2.2.4. 3arybu oT 06pemMeHUTENHU 40FOBOPU - OTCTbINEHU
2.3. [pyru pasxoam 3a 3aCTpaxoBaTe/IHW YCAYTU - OTCTbMNEHU
I-
T+l Pe3ynTar OT 3acTpaxoBaTenHu ycayru (HeTeH) oT o6w03acTpaxoBartesiHa gedHoCT 21490 34 423
b. PESYNITAT OT 3ACTPAXOBATE/IHN YCNYTU OT }MBOTO3ACTPAXOBATE/THA
OENHOCT
. 3acTpaxoBaTenieH NPUXoA OT 3acTpaxoBaTe/IHU [0roBopu - -
3acTpaxoBaTtenieH Npuxofd - NoAXo4 Ha pasnpegeneHue Ha npemuute (Mpako
1. 3acTpaxoBaHe M aKTMBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTeneH Npuxoa, OT 3aCTpaxoBaTe/IHM JOTOBOPU - NOAXOA, Ha
1.1. pasnpeaeneHune Ha npemunte (MpaKo 3acTpaxoBaHe)
3acTpaxoBaTeneH Npuxoa, OT 3acTpaxoBaTe/IHM AOTOBOPU - NOAX04, Ha
1.2. pasnpegeneHune Ha npemunte (AKTUBHO NpPe3acTpaxoBaHe)
2. 3acTpaxoBaTteneH npuxog, - 06w mogen (MpAKo 3acTpaxoBaHe U aKTUBHO - -
npesacTpaxoBaHe)
2.1, OyakBaHM NAapMYHM NOTOUM - -
2.1.1. OyaKBaHM LWeTn
2.1.2. Bb3cTaHOBEHM aKBM3ULMOHHW NAapUYHWU NOTOLM
2.1.3. OuakBaHW afAMUHNCTPATUBHM pPa3xoam
2.2. OcBoboKAaBaHe Ha KOpeKLMA 3a PUCK
2.3. OcBobOXKAaBaHe Ha MapXK Ha LOrOBOPHO 0bCAyKBaHe
3acTpaxoBaTtesieH NPUXoA - NOAX0A HA Bapupaluute Bb3HarpaxaeHus (Mpako
3. 3aCTpaxoBaHe U aKTMBHO Mpe3acTpaxoBaHe) - -
3.1 OuakBaHW NapMyHK NOTOUM - -
3.1.1. OyaKBaHM LWeTn
3.1.2. Bb3cTaHOBEHW aKBM3ULMOHHU NAapUYHU NOTOLM
3.1.3. OuyaKBaHW AAMUHUCTPATUBHU Pa3xoam
3.2. OcBoboKAaBaHe Ha KOpeKLMA 3a PUCK
3.3. OcBoboXKAaBaHe Ha MapXK Ha ALOrOBOPHO 0bCAyKBaHE
4, MHBECTULIMOHHA YacT - KopeKuua
5. D pyr 3acTpaxoBaTeneH Npuxoa,
Il Pa3xoaun no 3acTpaxoBaTe/IHU yCAyru - -
Pa3xoau no 3acTpaxoBaTe/siHU YCAYrU - NOAX0A Ha pasnpeaesieHMe Ha npemunte
1. (MpAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) - i,
111 BpyTHW Bb3HUKHaANU WeTn
1.1.2. Pa3xoau 3a ypexxgaHe Ha MpeTeHUMM MO Bb3HWKHAAW LLETH
1.1.3. MpomsAHa B NacnB 32 Bb3HMKHANW LLETU - NOAXOA, Ha pa3npeaeneHue Ha
npemuuTe
1.1.4. lMpomsaAHa B NacuB 3a Bb3HMKHA/M LLLETU - KOPEKLUA 3@ PUCK
1.2 AKBU3ULMOHHN pa3xoam
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1.3. ALMMWHUCTPATUBHM pasxoam
1.4. 3arybu no obpemeHuUTENHM AOrOBOPU
15. Lpyrv pasxoam no 3acTpaxoBaTeNH 40roBOpy
2. Pa3xoam no 3acTpaxoBaTenHu ycayru - 06w, mogen (MpsaKko 3actpaxoBaHe U aKTUBHO -
npesacTpaxoBaHe)
2.1.1. BpyTHW Bb3HWKHaANW LWeTn
2.1.2. Pa3xoau 3a ypexxkgaHe Ha NpeTeHLUM NO Bb3HUKHANN LLETH
2.1.3. MpomsAHa B NacuB 3a Bb3HWMKHAJIM LLETU - MPOMAHA BbB Bb3HUKHANUTE LLETU
2.1.4. [MpomsAHa B NacuB 3a Bb3HMKHA/IM LLLETHN - NPOMSAHA B KOPEKLMA 33 PUCK
2.2. AKBU3ULMOHHN pa3xoam
2.3. AOMUHUCTPATUBHU pPa3xoam
24. 3arybu no obpemeHuUTENHM AOrOBOPU
2.5. [pyru pa3xoam no 3acTpaxosBaTenHn 40roBopwm
Pa3xopau no 3acTpaxoBaTesiHU YCAYru - NOAXO0A Ha BapyUpalyuTe Bb3HarpaXaeHus
3. (MpAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) -
3.1.1. BpyTHW Bb3HUKHaANWU LWeTH
3.1.2. Pasxoaum 3a ypexkgaHe Ha NpeTeHUMN MO Bb3HUKHANM LWEeTH
3.1.3. MpomsAHa B NacuB 3a Bb3HWMKHAJIM LLETU - TPOMAHA BbB Bb3HUKHANUTE LLETU
3.1.4. [MpomsAHa B NacuB 3a Bb3HMKHAJIM LLLETUN - NPOMSAHA B KOPEKLMA 33 PUCK
3.2. AKBU3ULMOHHN pa3xoam
3.3. AAMWHUCTPATUBHU pa3xoam
3.4. 3arybu no obpemeHUTEeNHN LOTOBOPU
3.5. Lpyrv pa3xoam no 3acTpaxosaTesIHW AOTOBOPU
I-1I. Pe3ynTar oT 3acTpaxoBaTenHu ycnyru (bpyteH) -
. Pe3yntar oT 3acTpaxoBaTeNHU YCAYrU OT 3aKyNeHW Npe3acTpaxoBaTe/iHu 40roBopu -
1. 3acTpaxoBaTe/siHu pa3xo4uM OT 3aKyNeHU NnpesacTpaxoBaTe/iHu A0roBopu -
3acTpaxoBaTesiHM pa3xoAu OT 3aKyneHw npes3acTpaxoBaTesHW AOroBOpu -
1.1. noaxoA Ha pasnpegeneHve Ha npemuute -
1.1.1. OTCcTbNeHU NpeMumn Ha npesacTpaxosaTen
1.1.2. MpomsaAHa B NacMea 3a OCTaTbYHO NOKPUTUE - OTCTbMNEHU
1.1.3. Hg%MﬂHa B PMCKa 33 HEU3Mb/IHEHME Ha 334 b/IKEHUATA HA Npe3acTpaxosaTen -
1.2 3acTpaxoBaTe/IHU Pa3xoam OT 3aKyMNeHM Npe3acTpaxoBaTeHN AOroBOPU - 06, -
mogaen
1.2.1. OuaKBaHW NAaPUYHM MOTOLM - OTCTbINEHU -
1.2.1.1. OuyaKBaHM LLETU - OTCTbMNEHMU
1.2.1.2. O4yaKBaHW aKBU3ULMOHHW Pa3Xxoam - OTCTbMNEHU
1.2.1.3. OuaKkBaHW aAMUHNCTPATUBHM PA3XOAM - OTCTbMEHN
1.2.2. OcBoboAaBaHe Ha KOPEeKLMA 33 PUCK - OTCTbNeHa
1.2.3. OcB0bOKgaBaHe HAa MApXK Ha AOTOBOPHO OOC/Y»KBaHE - OTCTbNEHA
1.2.4. HgonMﬂHa B PUCKa 33 HEU3MbJIHEHNE Ha 33 b/IKEeHNATA Ha Npe3acTpaxosaTten -
1.3. [pyru 3acTpaxoBaTesiHM pa3xoam OT 3aKyMneHW Npe3acTpaxoBaTe/IHN JOroBopu
2. 3acTpaxoBaTe/siHu NpUXoAM OT 3aKyNeHU npe3acTpaxoBaTe/iHM A0T0BOpU -
3acTpaxoBaTe/IHU NPUXOAM OT 3aKyMeHW Mnpe3acTpaxoBaTeNHW AOroBOpU -
2.1. noaxoA Ha pasnpefeneHue Ha npemuute -
2.1.1. Bb3cTaHOBHM WETH
2.1.2. Pa3sxoau 3a ypexpaHe Ha NpeTeHL M - OTCTbNEHN
2.1.3. MpomsaAHa B NacuB 3a Bb3HUKHAAW LLETU - NOAXOA Ha pa3npeaeneHue Ha
npemMumuTe - OTCTbMNEHU
2.1.4. HE(L)LLMFIHE B PMCKa 33 HEU3MbJIHEHME Ha 3aAb/I)KEeHUATA Ha Npe3acTpaxoBaTen -
2.2. 3acTpaxoBaTe/iHM NPUXOAM OT 3aKyrneHW Npe3acTpaxoBaTeNHN OrOBOPU - 06U, -
mogaen
2.2.1.1. Bb3CTaHOBHM WeTH
2.2.1.2. Pa3xoau 3a ypexxgaHe Ha NpPeTeHLMN - OTCTbMEHU
2.2.1.3. [MpomsaAHa B NacuB 3a Bb3HUKHAM LLETU - NPOMAHA BbB Bb3HUKHAAN LLETH -
OTCTbNEHN
2.2.14. lMpomsaAHa B NacuB 3a Bb3HMKHAAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK -
OTCTbNEHU
2.2.1.5. MpomsAHa B pMcKa 3a Hen3nb/HEHME Ha 3aAb/I)KeHUATa Ha Npe3acTpaxoBaTen -
MBLL
2.2.2. AKBU3NLUMOHHW Pa3xoam - OTCTbMNEHM
2.2.3. AOMWHUCTPATUBHM PA3XO4M - OTCTbNEHMN

106



KO C

"Yeb6 Megua lpyn" A}

finance NPOCNEKT
2.2.4. 3arybu oT 06peMeHUTENHU L0FOBOPU - OTCTbINEHM
2.3. [pyrn pasxoam No 3acTpaxoBaTe/IHM YCAYTU - OTCTbMEHU
-
T Pe3ynTart oT 3acTpaxoBaTe/iHU ycayru (HeTeH) oT }KMBOTO3acTpaxoBaTesiHa AedHOCT - -
B. HETEXHUYECKWU PE3YNTAT - 8852 |- 22741
[ ®uHaHcoB pesynTaT - 6316 |- 20910
1. Bb3BpbLLaEeMOCT OT UHBECTULIUK - 4594 | - 17563
1.1. Mpuxogu ot Anxsum 3977 3812
1.2 HeTHu peanusmnpanu npuxoamn/pasxoam ot GUHaAHCOBM MHBECTMLMM MO - -
amopTU3yema CTOMHOCT
1.3. OuvaKBaHa HeTHa KpeauMTHa 3aryba - 13517 | - 28599
1.4. HeTHW npuxoau oT GUHAHCOBU MHCTPYMEHTU OLEHEHM MO CNpaBea/IMBa CTOMHOCT 4013 6 429
1.5. HeTHu npuxoan OT MHBECTULLMOHHO HEeABUKMMO MMYLLECTBO 1148 884
1.6. HeTHW npuxoau oT cBbp3aHu NpeanpUATUA, BKIKOYNTENHO y4acTua - -
17. [pyrvi NpuUxoAm v pasxoau - 215 | - 89
2. 3acTtpaxoBaTenHu GUHAHCOBU pasxoam - 1722 - 3347
2.1. HeTHW drHaHCOBM pa3xoam OT 3acTpaxoBaTeNHW JOroBOPU - 2641 - 4765
2.2. HeTHM dMHAHCOBM NPUXOAM OT 3aKyNeHW Npe3acTpaxoBaTeHn 4OroBOpPU 919 1418
3. Mpuxoau ot ycnyru 3a ynpasieHue Ha aKTuBu - -
Il Apyrv npuxoaun 293 134
. [pyrv onepaTtusHu pasxoau - 2829 - 1965
Meyanba unu 3a2yba 3a puHaHcoeama 200UHa nNpedu OaHBK 8bPXY 00X00d 12 638 11682
V. KopnopatnseH AaHbK - 1004 | - 856
1. TeKyL, KOpnopaTUBeH JaHbK - 929 - 1050
2. OTNOXEeHU AaHbUM - 75 194
Meyanba unu 3a2yba 30 omyemHus nepuoo 11634 10 826
V. DO pyr BceobxBaTeH goxop, - -
1. MpeoueHbYeH pe3epsB Ha UHBECTULIMUTE B LIEeHHU KHUXKA - -
AKLMKN NO cNpasBea/IMBa CTOMHOCT Npe3 Apyr BceobxBaTeH J,0X0A,
[bpKaBHM 061Mraumm Nno cnpaBedivBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X04,
[bpKaBHM 061Mraumm no cnpaBedvBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X04,
durHaHCOBM aKTMBM NO CNpaBes/MBa CTOMHOCT Npe3 Apyr BCeobXBaTeH L0X0s4,
2. Apyr KOMNOHEHTN
06w eceobxeameH 00x00 3a nepuoda 11634 10 826
UzmoyHuk: 3A[ ,,Apmeey” ALl
OTYET 3A NAPUYHMNA OTOK
Ha 3A[ "Apmeen" AL
Kbm 31.12.2024 r.
31.12.2024 | 31.12.2023
/xun. ne./ /xwn. ne./
I NMAPUYHW NOTOLM OT OMEPATUBHA JEMHOCT
1 MonyyeHn npemunun No 3acTpaxoBaTesHN JOroBOPU 270148 229199
2 MNMonyyeHn npemumm No NpesacTpaxoBaTesIHN AOrOBOPYU 0 0
3 MnaTeHn Nnpemnn 3a AbprKAHW Npe3acTpaxoBaTe/IHN A0roBOpU -49 104 -58 722
4 MapnyHKM NnoTouM 3a NpMAOBMBaHE Ha 3aCTPaXOBaTE/IHN AOTOBOPYU (aKBU3ULMOHHM -40 249 -34 474
Napu4HKU NoTouM)
5 MnaTeHW npeTeHUMM NO 3aCTpaxoBaTeHU AOroBOPU -111 677 -98 274
6 MnhaTeHW npeTeHLMM NO Npe3acTpaxoBaTe/IHN A0rOBOPHU 0 0
7 [pyrv nnateHun pasxoam No 3acTpaxoBaTe/iHU YCyrv BbB BPb3Ka C U34a4eHN NOANLM 0 0
8 Bb3cTaHOBABaHWA OT Npe3acTpaxoBaTtens 29 867 35061
9 MnalaHnA 1 OCUIypPOBKM, CBBP3aHN C MepCcoHana -27 421 -20775
10 MnateH AaHbK BbpXY Neyanbata -891 -1028
11 MnawaHuna 3a gpyrn AaHbLM M BEAOMCTBA -10 596 -7 180
12 | Opyrv napuyHM NoToLmM OT onepaTMBHa AenHoCT -10 752 -8711
HeTHW napuyHKM NnoToum oT onepatneHa gelHocr (1) 49 325 35096
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1. NAPUYHWU NOTOLM OT MHBECTULIMOHHA AEMHOCT
1 MnawaHua 3a npuaobusaHe Ha AbATOTPANHM aKTUBK -149 -1321
2 MocTbnneHna ot npoaaxba Ha AbAroTPaNHM aKTUBK 0 0
3 MocTbnneHus ot npoaaxkba Ha akummn 9600 846
4 MocTbnneHna ot Npoaaxba Ha NPaBUTENCTBEHU LLEHHU KHUMXKA 0 0
5 MocTbnneHnsa ot npoaaxba Ha Apyrv LeHHU KHUXKA ¢ PUKCUPaH foxos, 0 0
6 MocTbnaeHnsa oT Npoaaxba Ha MHBECTULMOHHM MMOTH 0 0
7 MocTbnneHnsa ot npoaaxba Ha Aanose B UHBECTULMOHHM GOHA0BE 6200 5411
8 MoKynKa Ha akuun -7 815 0
9 MoKynKa Ha NPaBUTENCTBEHM LLEHHM KHUXKA 0 0
10 MoKynKa Ha Apyrv LEHHWN KHUXKaA C PUKCMpPaH O0X04, 0 0
11 MoKynKa Ha NHBECTULMOHHU UMOTH 0 0
12 MoKynKa Ha Ha AA10Be B UHBECTULIMOHHU GOHA0BE -17 450 -5220
13 MonyyeHn Haemmn OT MHBECTULIMOHHU UMOTH 347 284
14 | MNonyyeHn nuxsu 516 515
15 MonyyeHn guBnaeHTU 428 430
16 [pyrv napvyHy NoTouM OT MHBECTULMOHHA AEAHOCT -158 -160
HeTHM NapuyHM NoTouM OT MHBECTULUMOHHA aenHocT (I1) -8481 785
. NMAPWUYHW NOTOLIM OT GDUHAHCOBA AEMHOCT
1 MocTbnneHna oT eMUTUPaHE Ha LLIEHHWU KHUXKA 0 0
2 MocTbnneHns oT 06PaTHO M3KYMNEHWU LLEHHU KHUKA 0 0
3 Mnawanua, cBbp3aHn € NPesoCcTaBeHN 3aemun -6 387 -11717
4 MonyyeHn Nnxsun, CBbP3AHM C NPeaoCTaBEHM 3aeMmn 0 0
5 MnalwaHua, cBbp3aHM C NONYYEHM 3aeMun 96 0
6 MnaTeHn NnxBu, CBBP3aHM C NONYYEHU 3aeMun -665 -713
7 MnalwaHna Ha rnaBHMLA NO AN3UHT -2310 -1842
8 MnawaHe Ha AnMxsa NO AUIUHT 0 0
9 [OVBNAEHTH, N3NNaTeHu Ha akUMoHepuTe 0 0
10 [pyr1 napmMyHun notoum ot GUHaHCcoBa AeNHOCT 0 -515
HeTHM napuyHM noTouwm oT duHaHcoBa aerHocT (I11) -9 266 -14 787
V. M3MEHEHWE HA MAPUTE U NAPUYHUTE EKBUBAJIEHTM NPE3 NEPUOLA (I+1+111) 31578 21094
V. NAPU U NAPUYHWN EKBUBANNEHTU B HAYANOTO HA NEPUOOA 36 055 14 961
VI. MNAPU U NAPUYHN EKBUBAJIEHTW B KPAA HA MEPUOJA 67 633 36 055
UsmouHuk: 3A4 ,,Apmeey” ALl
OTYET 3A ®UHAHCOBOTO CbCTOAHMUE
Ha 3A[ "Apmeey" AL
Kbm 30.06.2025 .
AKTUB 30.06.2025 | 31.12.2024
(xun. nB.) (xun. nB.)
1 2 3
A. HEMATEPUA/THU AKTUBMU, B T.u.
174 227
- MporpamHu npoaykTn
110 161
- Penytauua
- Apyrn
64 66
B. MATEPUAZTHN AKTUBU 20 21
721 869
l. HeaBu»KMMa cobCcTBEHOCT (MpUTEXKaBaHM 3a CO6CTBEHO NoA3BaHe) 19 20
490 708
1. [pyrn matepranHu akTMem 1 1
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231 161
B. WUHBECTULUUN 281 262
837 533
I HepBu»KMMa cobcTBEHOCT (pasiyHa OT Ta3u 3a cCO6CTBEHO NoJI3BaHe) 31 31
207 207
Il. [ANoBo yyacTme B CBbP3aHN NPEANPUATUSA, BKIKOUMTEIHO yHacTmHs
1l CpOYHM AEen03UTU B KPEAUTHU UHCTUTYLUM 58
73 828 986
\A AKLUK, B T.Y. 54
56 144 822
1. AKUMM MO cnNpaBeaanBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X04, 10
10 215 215
2. AKLMM MO cnpaBea/iMBa CTOMHOCT Npe3 OTYeT 32 NPUXOAN U pasxoam 44
45 929 607
V. O6auraumu, B T.4. 30
31216 757
1. [ObpxaBHu obauraumu, B T.u. 30
31216 757
- [bpKaBHM 06/1Mraumm No amopTM3Mpyema CTOMHOCT
- [bpKaBHM 061Mraumm nNo cnpaBeaMBa CTOMHOCT Npe3 Apyr BceobxBaTeH 4,0X04,
- [bpKaBHM 06Mraumm nNo cnpaBeaMBa CTOMHOCT NPe3 OTYET 3a NPUXOAU U Pasxoau 30
31216 757
2. KopnopaTueHu obauraumm, 8 T.4.
- KopnopaTusHu obaunraLmm no amopTusnpyema CTOMHOCT
- KopnopaTusHu obanraumMmn no cnpasesivea CTOMHOCT Npes Apyr BceobxBaTeH 40X0A4,
- KoprnopaTueHu o6anraummn no cnpasesivBa CTOMHOCT Npe3 OTYeT 3a NPUXOAM U
pasxoau
VI. KONnekTMBHN MHBECTULMOHHN CXeMu 86
89442 761
VII. Opyrn duHaHCOBU aKTUBM, B T.u.
1. ®DUHAHCOBM aKTUBU OLLEHEHW NO aMOPTU3NPYyEMa CTOMHOCT
2. ®UHaHCOBM aKTUBK NO CNpaBe/MBa CTOMHOCT Npes Apyr BceobxBaTeH [0X04
3. dUHAHCOBM aKTUBM MO CNpaBes/MBa CTOMHOCT Npes OTYeT 33 MPUXO4M U Pa3Xxo4m
VIl JepusaTtn
r. MHBECTULWM B NOJI3A HA NONULNM NO 3ACTPAXOBKA "XMBOT", CBbP3AHA C
NHBECTULIMOHEH ®OH/
. 3AEMU U UTTOTEKN 69
73575 308
E. AKTMBU OT 3ACTPAXOBATE/THN JOTOBOPU
594 -
I 3acTpaxoBaTenHn forosopu - OCTaTb4yHO MNOKPUTUE 94
5 -
Il. 3acTpaxoBaTesIHU OrOBOPU - Bb3HUKHAAM LLEeTU
1. [pyrv 4acTu Ha 3acTpaxoBaTeNIHW 4OrOBOPU
w. AKTUBU OT O bPHKAHU MPE3ACTPAXOBATE/IHU JIOTOBOPU 81
76 630 363
l. AKTMBM 32 OCTaTbYHO NOKPUTME MO NPe3acTpaxoBaTe/iHN 40roBopu 1
1808 632
Il. AKTMBM 32 Bb3HMKHA/M LWETM NO Npe3acTpaxoBaTeNHN 40roBopu 79
74 822 731
1l [pyrvi 4acTu Ha Npe3acTpaxoBaTe/sHU 40roBOpU
3. B3EMAHMUSA
9471 348
I B3emaHuA (TbProBCKK, Pa3iMuyHM OT 3aCTPAXOBKM) 8
9471 348
Il. [Opyru B3emaHusa
n. NAPU N NAPUYHWN EKBUBAJIEHTU 8
7857 647
l. MapWyHM HAIMYHOCTM NO BAHKOBU CMETKM 1
1240 903
Il. MapuUyYHM HAIMYHOCTM NO Kaca 6
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6617 744
1. MapunyHn ekBUBaNeHTH
n. OPYTU AKTUBU, KOUTO HE CA MOCOYEHU APYTALE
1261 214
l. B3emaHua OT faHbuUM
563 562
Il. AKTMBM MO OTCPOYEHM AaHbBLM
11l HemaTepuasiHu akTUBK UM FPYNKM OMNpPeae/ieHn KaTo AbpiKaHuW 3a TbprysaHe
IV. [Opyru akTnen
698 652
CYMA HA AKTUBA 472 120 453
509
NACHKB
A. KAMUTAN U PE3EPBU 133 126
208 109
I 3anucaH akuMOoHepeH KanuTaa Uamn ekBuBaneHTHM GoHZ0BE B T.u. 33 33
019 019
- cOBCTBEHU aKLUK, U3KYNEHM (-)
I Mpemnn ot emmcum
1l MpeoLeHbYeH peseps
V. Pesepsu 85 85
588 588
V. Peseps no npeoueHKK No cnpasesnBa CTOMHOCT Ha PUHAHCOBM aKTUBM
VI, 3acTpaxoBsaTteneH GpMHaHCOB pe3eps
VIL. Hepa3snpeaeneHa nevanba
7502 -
VIII. HenokpwTa 3ary6a (-) 4
- 132
IX. Mevyan6a unu 3aryba 3a dpnHaHcoBaTa roguHa (+/-) 7 11
099 634
b. NOAYMHEHM NACKBU 20 20
000 000
B. 3ACTPAXOBATEJ/THMN NACUBU 284 274
111 665
I MacvBu No M3aaaeHn 3acTPaxoBaTeIHN 40roBopU 279 260
838 897
1. MacuB 3a OCTaTbYHO NOKPUTME - NOAXOA Ha pasnpeaenieHne Ha NpemmumTe 85 81
155 847
2. MacmB 3a OCTaTbYHO MOKPUTHE - HACTOALLA CTOMHOCT Ha 6bAeLLM NapuyHM NOTOLM
3. MacuKB 3a OCTaTbYHO MOKPUTME - MAP3K 33 AOFOBOPHO 06CYNKBaHe
4. lMacmB 3a OCTaTbYHO MOKPUTHE - KOPEKLMA 33 PUCK
5. MacuB 3a Bb3HUKHAAW LLETH - NaPUYHM NOTOLM 183 168
988 554
6. MacuB 3a Bb3HMKHAAW LLETM - KOPEKLMA 33 PUCK 10 10
695 496
7. [pyrv 3acTpaxoBaTesiHW NacuBu
Il. MacuBK No AbprKaHW NpesacTpaxoBaTeHU A0r0BOPU 4 13
273 768
1. Mpe3acTpaxoBaTeneH Nacue 3a OCTaTbYHO NMOKPUTHUE - NOAXOA Ha pasnpeaeneHue Ha 4 13
npemuuTe 273 768
2. Mpe3acTpaxoBaTeneH Nac1e 3a OCTaTbYHO NOKPUTUE - HACTOALLA CTOMHOCT Ha 6baeLm
NapuyYHKU NoToLM - -
3. Mpe3acTpaxoBaTeneH Nacue 3a OCTaTb4YHO NMOKPUTUE - MaPXK 32 4OrOBOPHO
obcnykBaHe - -
4, Mpe3acTpaxoBaTeNeH NacuB 3a OCTaTbYHO NMOKPUTUE - KOPEKLMA 33 PUCK
5. Mpe3acTpaxoBaTeneH NacuB 3a Bb3HUKHAAM LWETU - NApUYHM NOTOLM
6. Mpe3acTpaxoBaTeNeH NacuB 3a Bb3HUKHA/IM LLETU - KOPEKLMA 33 PUCK
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7. [pyru npesacTpaxoBaTesiHW 3a4b/IXKEHUSA
r. SUHAHCOBU MACUBU 10 10
169 119
I O6AUraLMOHHN 3aeMM 10 10
169 119
1. KoHBepTMpyemu 3aemu
2. Opyrv o6anrauMoHHn 3aemm 10 10
169 119
I JOepusatn
A. 3AObLTKEHNA 22 20
393 409
I 3aab/KeHUA (TbProBCKK, Pas3IMYHU OT 3aCTPAXOBKM) 17 17
436 124
IN. Apyrn 3agb/keHns 4 3
957 285
- 3a[b/IKEHNA KbM nepcoHana 3 1
650 945
- 33 b/KEHNA KbM bloaKeTa
801 985
- 33 b/IKEHNA KbM COLMANHOTO OCUTypABaHe
506 355
E. OPYT NACUBU 2 2
239 207
l. [aHbyHM 3a4b/IKEHUA 1 1
665 633
Il. OTNOXKEHM AaHDBYHM NACUBU
574 574
M. Opyrn nacusm
CYMA HA NACUBA 472 453
120 509
UsmoyHuk: 3A4 ,,Apmeey” ALl
OTYET 3A NEYANIBUTE U3ATYBUTE U APYTUA BCEOBXBATEH
aoxoa
Ha 3A[ "Apmeey" AL
Kbm 30.06.2025 r.
30.06.2025 | 31.12.2024
(xun. nB.) | (xun. n..)
A. PE3Y/ITAT OT 3ACTPAXOBATE/IHU YCNYTU OT OBLLLO3ACTPAXOBATE/IHA AEMHOCT
I 3acTpaxoBaTeneH NPUXoA OT 3aCTPaxoBaTe/IHU A,0TOBOPU
157 978 140 125
3acTpaxoBaTesnieH NPUXOA - NOAXOA Ha pasnpepeneHne Ha npemuute (Mpsko
1. 3acTpaxoBaHe M aKTMBHO Npe3acTpaxoBaHe) 156 731 139283
3acTpaxoBaTeneH Npuxo4, OT 3aCTPaxoBaTeNHN LOroBOPM - NOAXOL Ha
1.1. pasnpeaeneHune Ha npemunte (MpaKko 3acTpaxoBaHe) 156 729 139270
3acTpaxoBaTeneH NpMxo4, OT 3aCTPax0oBaTENHN [OroBOPYM - NOAXOL, Ha
1.2. pasnpegeneHune Ha npemunte (AKTUBHO NpPe3acTpaxoBaHe) 2 13
2. 3acTpaxoBaTteneH npuxog, - 06w, mogen (MpAKo 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBsaHe) - -
2.1 OuakBaHW NapMyHM NOTOUM
2.1.1. OyaKBaHM LWeTn
2.1.2. Bb3cTaHOBEHM aKBM3ULMOHHW NAapUYHW NOTOLM
2.1.3. OuyaKBaHW AAMUHUCTPATUBHU Pa3xoam
2.2. OcB0ob0KAaBaHe Ha KOpeKLMA 3a PUCK
23. OcBoboXKAaBaHe Ha MapXK Ha ALOrOBOPHO 0bCAyKBaHE
3. MHBECTULIMOHHA YacT - KopeKuua
4, [pyr 3acTpaxoBaTeneH npuxopn,
1247 842
L. Pa3xoau no 3acTpaxoBaTenHu ycnyru - -
130313 122 697
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Pa3xopau no 3acTpaxoBaTe/siHU YCAYrU - NOAX0A Ha pasnpeaesieHMe Ha npemunte - -
1. (MpsAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) 130313 122 697
1.1.1. BpyTHW Bb3HUKHANWM WeTn - -
52541 51 853
1.1.2. Pa3xoau 3a yperkgaHe Ha NpeTeHUMN MO Bb3HUKHANW LEeTH - -
9479 2 300
1.1.3. [MpomsaHa B NacuB 3a Bb3HMKHAM LLETU - NOAX04, Ha pa3npeaesieHme Ha - -
npemmure 13 406 13 989
1.1.4. lMpomsAHa B NacuMB 3a Bb3HMKHA/IM LLLETU - KOPEKLUA 32 PUCK - -
362 868
1.2 AKBU3ULMOHHN pa3xoam - -
47 216 32 586
1.3. AOMUHUCTPATUBHU pPa3xoam - -
6 486 20379
1.4. 3arybu no obpemeHuUTENHM AOrOBOPU
15. Lpyrv pasxoam No 3acTpaxoBaTeNH 40roBOPy - -
823 722
2. Pa3xoau no 3acTpaxoBaTeiHU ycayru - obw, moaen (MpaKo 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
2.1.1. BpyTHW Bb3HUKHANW WeTH
2.1.2. Pa3xoau 3a ypexkgaHe Ha NpeTeHUUM No Bb3HUKHANN LLEeTH
2.1.3. MpomsAHa B NacuB 3a Bb3HMKHAJIM LLETU - TPOMAHA BbB Bb3HUKHANUTE LWETU
2.1.4. lMpomsaHa B Nac1B 3a Bb3HUKHANMN LETU - NPOMAHA B KOPEKLLMA 33 PUCK
2.2. AKBU3ULMOHHKN pa3xoam
2.3. ALMWHUCTPATUBHM pasxoam
2.4, 3arybu no obpemeHUTENHU [,OTrOBOPU
2.5. [lpyrv pa3xoam no 3acTpaxosBaTenHn 40roBopum
I-1I. Pe3ynTar oT 3acTpaxoBaTenHu ycnyru (bpyTeH)
27 665 17 428
. Pe3ynTar oT 3acTpaxoBaTenHM yCAYru OT 3aKyneHu npesactpaxoBaTe/iHu 40rosopu - -
11 466 4220
1. 3acTpaxoBaTe/siHu pa3xoam OT 3aKyneHU npesacTpaxoBaTe/iHA A0roBopu - -
32312 29 020
3acTpaxoBaTesIHM pa3xoAu OT 3aKyneHu npes3acTpaxoBaTenHW AOroBopu - - -
1.1. NoAxoA Ha pasnpegeneHve Ha npemuute 32312 29 020
1.1.1. OTCTbNEeHU NPeMUM Ha Npe3acTpaxoBaTen - -
42 088 29 198
1.1.2. MpomsaAHa B nacnBa 3a OCTaTbYHO NOKPUTUE - OTCTbMNEHU
9776 178
1.1.3. lMpomsAHa B pMCKa 3a HEM3MbJIHEHME Ha 3aAb/I)KEHUATA Ha Npe3acTpaxosaTen -
norn - -
1.2. 3acTpaxoBaTe/iHM Pa3xoam OT 3aKyneHW Npe3acTpaxoBaTeNHN JOroBopy - 06wy,
mogen - -
1.2.1. OuaKBaHM NAPUYHM MOTOLM - OTCTbMNEHU
1.2.1.1. OuaKBaHM LLETU - OTCTbMNEHU
1.2.1.2. O4yaKBaHW aKBU3ULMOHHW Pa3Xxoam - OTCTbMNEHU
1.2.1.3. OuakBaHW aAMUHNCTPATUBHM PA3XOAM - OTCTbMEHN
1.2.2. OcBoboAaBaHe Ha KOPEeKLMA 33 PUCK - OTCTbNeHa
1.2.3. OcBoboaaBaHe Ha Map»K Ha AOrOBOPHO 06C/yKBaHe - OTCTbMNEeHa
1.2.4. MpomsAHa B p1cKa 3a HeU3nb/HEHME Ha 3aAb/IKEHUATA HA Npe3acTpaxosaTen -
non
1.3. [pyru 3acTpaxoBaTesHX pa3xoan OT 3aKyneHU npesacTpaxoBaTe/IHW A0roBopu
2. 3acTpaxoBaTe/siHU NpUxoAM OT 3aKyNeHU Npe3acTpaxoBaTe/iHU A0T0BOPU
20 846 24 800
3acTpaxoBaTeslHW NPUXOAM OT 3aKyneHW Npe3acTpaxoBaTe/NHW AO0roBOpU -
2.1. noAxof Ha pasnpegeneHve Ha npemuuTe 20 846 24 800
2.1.1. Bb3cTaHOBEHM LWETH
26 445 18 903
2.1.2. Pa3sxoau 3a ypexpaHe Ha NpeTeHL MM - OTCTbNEHN
2.1.3. MpomsaAHa B NacuB 3a Bb3HUKHAAW LLETH - NOAXOA Ha pa3npeaeneHue Ha -
NpemMmnnTe - OTCTbMNEHU 5682 5897
2.1.4. MpomsAHa B pMcKa 3a Hen3nb/IHEHME Ha 3aAb/I)KeHUATa Ha Npe3acTpaxoBaTen - 83
MBLL -
2.2. 3acTpaxoBaTe/iHM NPUXOAM OT 3aKyrneHW Npe3acTpaxoBaTeNHN OrOBOPU - 06L,
mogen - -
2.2.1.1. Bb3CcTaHOBEHM LETH
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2.2.1.2. Pa3xoam 3a ypexxgaHe Ha NpeTeHLUUn - OTCTbNEeHn
2.2.1.3. lMpomsaAHa B NacuMB 3a Bb3HWKHA/IM LLETU - NPOMAHA BbB Bb3HUKHANN LLETH -
OTCTbNEeHU
2.2.1.4. lMpomsAHa B NacuB 3a Bb3HMKHAIN LLLETU - NPOMAHA B KOPEKLMA 33 PUCK -
OTCTbNEHMU
2.2.1.5. MpomsAHa B pycKa 3a Hen3nb/HEHWeE Ha 3aAb/I)KeHUATA Ha Npe3acTpaxoBaTen -
MBLL
2.2.2. AKBU3NLUMOHHW Pa3Xxoam - OTCTbMNEHM
2.2.3. AOMUHUCTPATUBHMN PA3XOAM - OTCTbNEHM
2.2.4. 3arybu oT 0bpemeHUTeNIHM [0r0BOPY - OTCTbNEHN
23. [pyrn pasxoam 3a 3acTpaxoBaTesIHW YCAYTU - OTCTbMNEHN
-
T PesynTaT OT 3acTpaxoBaTe/iHuM ycyrv (HeTeH) oT o6Li03acTpaxoBaTeHa geliHocT 16 199 13 208
b. PESYNITAT OT 3ACTPAXOBATE/IHN YCNYTU OT *MBOTO3ACTPAXOBATE/THA
OENHOCT
1. 3acTpaxoBaTeneH NPUXoA OT 3acTpaxoBaTe/IHU [0rosopu
3acTpaxoBaTesieH NPUXoA - NOAXOA Ha pasnpepeneHne Ha npemuute (Mpsko
1. 3aCTpaxoBaHe M aKTMBHO Mpe3acTpaxoBaHe) - -
3acTpaxoBaTeneH Npuxog, OT 3acTpaxoBaTe/IHM JOTOBOPU - NOAXOA, Ha
1.1. pasnpegeneHune Ha npemunte (MpaKo 3acTpaxoBaHe)
3acTpaxoBaTeneH NpuMxo, OT 3acTpaxoBaTe/IHM JOrOBOPU - NOAXO4, Ha
1.2. pasnpeaeneHune Ha npemunte (AKTUBHO NPEe3acTPaxoBaHe)
2. 3acTpaxoBaTteneH npuxog, - o6 mogen (MpAKo 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
2.1, OyakBaHM NAapMYHKM NOTOUM
2.1.1. OyaKBaHM LWeTH
2.1.2. Bb3CTaHOBEHW aKBU3ULIMOHHM NAapUYHM NOTOLM
2.1.3. OuyaKBaHW aAMUHUCTPATUBHU Pa3xoam
2.2. OcBoboKaaBaHe Ha KOpeKLMA 3a PUCK
2.3. OcBoboAaBaHe Ha MapXX Ha JOrOBOPHO 0bCcAyKBaHe
3acTpaxoBaTesieH NPUXoA - NoAX0A Ha BapupalluTe Bb3Harpaxaenus (Mpsako
3. 3acTpaxoBaHe U aKTUBHO Mpe3acTpaxoBaHe) - -
3.1. OyaKBaHM MapuyHK NoTOLM
3.1.1. OuakBaHu Wwetn
3.1.2. Bb3cTaHOBEHM aKBM3ULMOHHW NAapUYHKU NOTOLM
3.1.3. O4yaKkBaHW aAMUHUCTPATUBHU Pa3xoam
3.2. OcBobOXKAaBaHe Ha KOPEKLMA 33 PUCK
3.3. OcBoboKAaBaHe Ha MapyK Ha AOTOBOPHO 0b6CNyKBaHe
4. MHBECTULIMOHHA YacCT - KopeKuua
5. Apyr 3acTpaxoBateneH npuxopn,
. Pasxopau no 3actpaxosBaTenHun ycayrm
Pa3xoau no 3acTpaxoBaTe/siHU YCAYrU - NOAX0A Ha pasnpeaesieHMe Ha npemunte
1. (MpAKo 3acTpaxoBaHe U aKTMBHO Npe3acTpaxoBaHe) - -
111 BpyTHW Bb3HUKHaANU WeTn
1.1.2. Pa3xoau 3a ypexgaHe Ha MpeTeHUMM MO Bb3HWKHAW LLETU
1.1.3. MpomsAHa B NacuB 32 Bb3HMKHAAW LLETU - NOAXO0A, Ha pa3npeaeneHue Ha
npemuuTe
1.1.4. MpomsaAHa B NacMB 3a Bb3HMKHA/IN LLETU - KOPEKLMA 33 PUCK
1.2. AKBM3ULMOHHK pas3xoam
1.3. AOMUHUCTPATUBHU pPa3xoam
14. 3arybu no obpemeHuUTENHM AOTOBOPU
1.5. [pyrv pa3xoam no 3acTpaxosBaTenHn 40roBOpu
2. Pa3xoau no 3acTpaxoBaTeiHU ycayru - obw, moaen (MpsKo 3acTpaxoBaHe U aKTUBHO
npesacTpaxoBaHe) - -
2.1.1. BpyTHW Bb3HWKHaNWM WeTn
2.1.2. Pa3xoau 3a ypexxkgaHe Ha NpeTeHUUM NO Bb3HUKHANN LWETH
2.1.3. MpomsAHa B NacuB 3a Bb3HWMKHAJIM LLETU - MPOMAHA BbB Bb3HUKHANUTE LLETU
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2.1.4. MpomaHa B Nac1B 32 Bb3HUKHANMN LWETU - NPOMAHA B KOPEKLLMA 33 PUCK
2.2. AKBU3ULMOHHM pa3xoam
2.3. ALMUWHUCTPATUBHM pa3xoam
2.4. 3arybu no obpemeHuUTENHM AOFOBOPU
2.5. Lpyrv pasxoam no 3actpaxoBaTeNH 4,0roBOpy
Pa3xopau no 3acTpaxoBaTesiHU YCAYru - NOAXO0A Ha BapupalyuTe Bb3HarpaXaeHus
3. (MpsAKo 3acTpaxoBaHe U aKTMBHO NpPe3acTpaxoBaHe) -
3.1.1. BpyTHW Bb3HUKHaNM WeTn
3.1.2. Pa3xoaum 3a yperkgaHe Ha NpeTeHUMN MO Bb3HUKHANW LLEeTH
3.1.3. MpomsAHa B NacuB 3a Bb3HMKHAJIM LLETU - TPOMAHA BbB Bb3HUKHANUTE LLETU
3.1.4. [MpomsAHa B NacuB 3a Bb3HMKHA/IM LLETHN - NPOMSAHA B KOPEKLMA 33 PUCK
3.2. AKBU3ULMOHHN pa3xoam
3.3. ALMMWHUCTPATUBHM pasxoam
3.4. 3arybu no obpemeHuUTENHM AOrOBOPU
3.5. [lpyrv pa3xoam no 3acTpaxosBaTenHn 40roBopum
I-. Pe3ynTat ot 3acTpaxoBaTtenHu ycnyru (bpyTeH)
. Pe3ynTar oT 3acTpaxoBaTeniHM YyCAYru OT 3aKyneHu npesacTpaxoBaTe/iHu A0rosopu
1. 3acTpaxoBaTesiHu pa3xoau OT 3aKyneHu npesacTpaxoBaTesiHu A,0roBopu
3acTpaxoBaTesiHM pa3xoAu OT 3aKyneHw npes3acTpaxoBaTesnHW AOroBOpu -
1.1. noaxoA Ha pasnpegeneHve Ha npemuute -
1.1.1. OTCTbNEeHM NpemMmn Ha Npe3acTpaxosBaTen
1.1.2. lMpomsaAHa B NacmMBa 3a OCTaTbYHO NOKPUTUE - OTCTbMEHUN
1.1.3. lMpomsaAHa B pMCKa 3a HEM3MbJHEHME Ha 3aAb/I)KEHUATA Ha Npe3acTpaxosaTen -
norn
1.2. 3acTpaxoBaTe/iHM pa3xoam OT 3aKyneHU Npe3acTpaxoBaTeNHN JOroBopu - 6Ly,
mogaen -
1.2.1. OyakBaHW NAPUYHU NOTOLM - OTCTbMNEHU
1.2.1.1. OuyaKBaHM LLETU - OTCTbMNEHU
1.2.1.2. OuaKBaHM aKBU3NLMOHHW PA3XOaM - OTCTbMEHU
1.2.1.3. OuaKkBaHW aAMUHNCTPATUBHM PA3XOAM - OTCTbMEHN
1.2.2. OcBoboAaBaHe Ha KOPEeKLMA 33 PUCK - OTCTbMNeHa
1.2.3. OcBoboAaBaHe Ha Map»K Ha OrOBOPHO 06C/yKBaHeE - OTCTbMNEeHa
1.2.4. MpomsAHa B pycKa 3a Hen3nb/HEeHWe Ha 3aAb/I)KEHUATA HA Npe3acTpaxosaTen -
norn
1.3. [pyru 3acTpaxoBaTesiHU pa3xoam OT 3aKyneHW nNpe3acTpaxoBaTeIHU AOroBopuU
2. 3acTpaxoBaTesiHu NpUXoAM OT 3aKyNeHU npesacTpaxoBaTe/iHM A0ToBOpU
3acTpaxoBaTesiHU NPUXOAM OT 3aKyMeHW Mnpes3acTpaxoBaTenHU AOroBOpuU -
2.1. noaxoA Ha pasnpegenieHne Ha npemuute -
2.1.1. Bb3CTaHOBHM LLETH
2.1.2. Pa3sxoau 3a ypexpaHe Ha NpeTeHL M - OTCTbNEHN
2.1.3. MpomsaAHa B Nac1B 3a Bb3HUKHAAW LLETU - NOAXOA Ha pa3npeaeneHue Ha
npemMumuTe - OTCTbMNEHU
2.1.4. MpomsAHa B pMcKa 3a Hen3nb/HEHME Ha 3aAb/I)KeHUATA Ha Npe3acTpaxoBaTen -
MBLL,
2.2. 3acTpaxoBaTe/iHM NPUXOAM OT 3aKyrneHW Npe3acTpaxoBaTeNHN OrOBOPU - 06U,
mogaen -
2.2.1.1. Bb3CTaHOBHM WeTH
2.2.1.2. Pa3xoam 3a ypexxgaHe Ha NpPeTeHLMN - OTCTbMEHU
2.2.1.3. [MpomsaAHa B NacuB 3a Bb3HUKHAM LLETU - NPOMAHA BbB Bb3HUKHAAN LLETH -
OTCTbNEHN
2.2.14. lMpomsaAHa B NacuB 3a Bb3HMKHAAN LLETU - NPOMAHA B KOPEKLMA 33 PUCK -
OTCTbNEHU
2.2.1.5. MpomsAHa B pMcKa 3a Hen3nb/HEHME Ha 3aAb/I)KeHUATa Ha Npe3acTpaxoBaTen -
MBLL
2.2.2. AKBU3NLUMOHHW Pa3xoam - OTCTbMNEHU
2.2.3. AOMWHUCTPATUBHMN PA3XO4M - OTCTbNEHMN
2.2.4. 3arybu oT 0bpemeHUTeNHM L0r0BOPY - OTCTbNEHM

114



KO C

"Yeb6 Megua lpyn" A}

finance NPOCNEKT
2.3. [pyru pa3xoam no 3acTpaxoBaTesiHU YCAYTU - OTCTbMEHU
I-
T+l Pe3ynTaTt OT 3aCTpaxoBaTe/HU ycayru (HeTeH) oT KMBOTO3aCTpaxoBaTeNiHa AeAHOCT - -
B. HETEXHUYECKW PE3YNTAT - -
9100 4316
. ®uHaHcoB pe3syaTart - -
7736 3016
1. Bb3BpbLLaemMoCT OT UHBECTULIUKN - -
6 457 3016
1.1. Mpuxogu ot Anxsum
589 532
1.2 HeTHu peanusmnpanu npuxoaun/pasxoam ot GUHAHCOBM MHBECTMLMM MO
amopTU3yema CTOMHOCT - -
1.3. OuvaKBaHa HeTHa KpeauMTHa 3aryba - -
9734 6110
14. HeTHW npuxoau oT GUHAHCOBU MHCTPYMEHTU OLEHEHM MO CNpaBea/iIMBa CTOMHOCT
2 684 2443
1.5. HeTHW npuxoan oT HBECTULMOHHO HEABUXKMMO MMYLLLECTBO
101 234
1.6. HeTHW npuxoau oT cBbp3aHu NpeanpUATUA, BKAKOYUTENHO y4acTua
1.7. Opyrn npuxogm n pasxoam - -
97 115
2. 3acTtpaxoBaTenHu GUHAHCOBU pasxoam -
1279 -
2.1. HeTHM dMHaHCOBM pa3xoam OT 3aCTPaxoBaTENHN AOrOBOPU - -
1864 54
2.2. HeTHu $pMHAHCOBU NPUXOAM OT 3aKyNeHW NPe3acTPaxoBaTe/IHU JOrOBOPU
585 54
3. Mpuxoau ot ycnyru 3a ynpasBneHUe Ha akTUBU
Il Apyru npuxoam
21 126
. [pyru onepatnusHu pasxoam - -
1385 1426
Meyanba unu 3a2yba 3a puHaHcosama 200uHa nNpedu OaHBK 8bPXY Aoxo00a
7 099 8 892
V. KopnopatuseH AaHbk
1. TeKyL, KOpNopaTUBEH AAHbBK
2. OTNOXEHU AaHDbUM
Meyanba unu 3a2yba 3a omyemHus nepuoo
7099 8 892
V. Dpyr BceobxBaTeH goxoa
1. MpeoueHbUEH pe3epB Ha UHBECTULIMUTE B LIEHHU KHUXKA
AKLMKW NO cNpaBea/IMBa CTOMHOCT Npe3 Apyr BceobxBaTeH A,0X0A,
[bpKaBHM 061MraLmMm No cnpaBe/ivBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A,
[bpKaBHM 061MraLmMm No cnpaBed/ivBa CTOMHOCT Npe3 Apyr BceobxBaTeH J0X0A,
®drHaHCOBM aKTMBM NO CNpaBes/MBa CTOMHOCT Npe3 Apyr BCeOOXBaTEH L0XOL,
2. Opyrn KOMNOHEHTU
06w esceobxeameH doxo0d 3a nepuoda
7099 8892
UzmoynHuk: 3A[ ,,Apmeey” ALl
OTYET 3A NAPUYHUA NOTOK
Ha 3A/4 "Apmeen" AL
Kbm 30.06.2025 r.
30.06.2025 | 31.12.2024
(xun. nB.) (xun. nB.)
I NAPUYHWN NOTOLIM OT ONEPATUBHA JEMHOCT
1 Mosiy4eHn Npemmmn No 3acTpaxosaTesiH1 4OroBopu 145080 129542
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2 MonyyeHu Npemun No NPe3acTpaxoBaTe/HU AOTOBOPU 0 0
3 MnaTeHn Nnpemunn 3a AbprKaHM NPEe3acTPaxoBaTe/IHU [0roBopH -41756 -28874
4 MapuyHKM NoTouM 3a NpUAO6MBaHE Ha 3acTPaxoBaTe/IHM AOrOBOPY (aKBU3ULLMOHHM
napu4YHK NnoToum) -21540 -19141
5 MnaTeHn NpeTeHL MM NO 3aCTPaxoBaTe/IHM A0roBopK -53939 -53770
6 MnaTeHV NpeTeHL MK No Npe3acTpaxoBaTe/IHU JOroBOPU 0 0
7 [pyrv nnateHn pa3xoam No 3acTPaxoBaTe/HW YC/IYTv BbB BPb3Ka C U34a4eHM NOAULM 0 0
8 Bb3cTaHOBABaAHMA OT Npe3acTpaxosaTens 26445 18903
9 MnalaHma 1 0CUrypoBKK, CBbP3aHK C NepcoHana -10874 -11242
10 MnaTeH AaHbBK BbpXy Nevanbata 0 0
11 | NnawaHmna 3a Apyrv AaHbLUM U BEAOMCTBA -5497 -4370
12 | Apyrv napvyHM NOTOLM OT OnepaTMBHa AeMHOCT -10229 -8730
HeTHM NnapuyHM NoToUM OT onepaTueHa AeiHocT (1) 27690 22318
1. NAPUYHWU NOTOLM OT MHBECTULIMOHHA AEMHOCT
1 MnawaHus 3a npuaobreaHe Ha AbATOTPANHK aKTUBK -78 -13
2 MocTbnneHuns ot Npoaaxkba Ha AbAroTPaliHU aKTUBM 0 0
3 MocTbnneHna ot npoaaxba Ha akuum 19 8140
4 MocTbnneHuns oT Nnpoaaxkba Ha NPaBUTENCTBEHM LLEHHU KHUXKA 35211 0
5 MocTbnneHna ot npoaaxba Ha Apyrv LLeHHU KHUXKA ¢ PUKCUpaH Joxos, 0 0
6 MocTbnneHuns ot Npoaaxkba Ha MHBECTULUMOHHU UMOTH 0 0
7 MocTbnneHus ot npoaakba Ha AsAnoBe B MHBECTULMOHHM PpoHa0BE 0 300
8 MoKynKa Ha akumm -19 -7815
9 MOKynKa Ha NPaBUTE/ICTBEHU LIEHHU KHUXKa -35191 0
10 MoKynKa Ha ApYyrv LEHHWN KHMXKaA C PUKCMpaH A0X04, 0 0
11 MoKynKa Ha UHBECTULMOHHN UMOTH 0 0
12 MoKynKa Ha Ha AA108€e B UHBECTULIMOHHU GOHA0BE -1563 -904
13 MNonyyeHn Haemu OT MHBECTULMOHHU MMOTH 137 155
14 | NonyyeHun nnMxeu 360 258
15 | NonyyeHn AUBUAEHTH 231 423
16 | [pyrv napuyHM NOTOLM OT MHBECTULMOHHA AeNHOCT -139 -70
HeTHW napuyHKM NOTOLM OT MHBECTUMLUMOHHA AenHocT (I1) -1032 474
1. MAPUYHW NOTOLIM OT GDUHAHCOBA AEMHOCT
1 MocTbNAEHWUS OT eMUTMPAHE Ha LLEeHHWU KHUMKA 0 0
2 MocTbnAeHUs OT 06PaTHO U3KYNEHU LLEHHW KHUKA 0 0
3 MnawaHus, CBbP3aHM C NPeaoCTaBeHn 3aemu -11988 -3663
4 Mony4yeHn NNXBM, CBbP3aHM C NPELOCTaBEHUN 3aeMu 0 0
5 MnalaHua, cBbP3aHM C NONYYEHM 3aeMu 37 32
6 MnaTeHn NnxXBK, CBBP3AHM C NONYYEHU 3aeMm -351 -331
7 MnalwaHna Ha raBHULA MO IN3UHT -304 -128
8 MnawaHe Ha NXBa N0 N3UHT 0 0
9 [VBMAEHTH, U3NNATEHN Ha aKLMOHepUTe 0 0
10 | Apyrv napuyHmM notoum oT GMHaAHCOBa AeNHOCT 0 0
HeTHu napuyHKn notoum ot $puHaHcosa aevHocT (lI1) -12606 -4090
V. M3MEHEHWME HA NAPUTE U NAPUYHUTE EKBUBAJIEHTU MPE3 NEPUOAA (I+11+I11) 14052 18702
V. NAPU U NAPUYHU EKBMBANEHTW B HAYAJZTIOTO HA MEPUOLA 67633 36055
VI. NAPU U NAPUYHUN EKBUBAJTEHTW B KPAA HA MEPUOA 81685 54757

UzmoynHuk: 3A[ ,,Apmeey” ALl

HAama 3HaunTenHa NnpomsaHa BbB PMHAHCOBOTO CbCTOAHME Ha apaHTa U rpynaTta, YacTt
oT KoaTo e 3A[] ,Apmeeur,” A[l, KOSITO Aa e HacTbNWAa cnel AaTtaTa Ha NocAeaHUAT Nyb6AnKyBaH
dUHAHCOB OTYET — MeXaAuHeH PnHaHcoB oTyeT Kbm 30.06.2025 .

MNpaBHM M apbUTPaKHM NPOM3BOACTBA
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[elHocTTa Ha 3acTpaxoBaTesinTe, OCbLLECTBABALLM AEMHOCT Mo 0b6LL0 3acTpaxoBaHe,
ce OT/InYaBa CbC 3HauuTeneH obem gena, No KOMTO Te ca cTpaHa. [enarta Ha ,3A[ Apmeey”
A/l ca yCnoBHO pa3aeneHu, KakTo cnenBa:

1. lena, No KOMTO APYKECTBOTO KbM AaTaTa Ha NpocnekTa e uuel - 873 6p., Kato
oKono 70% OT TAX ca UCKOBU NPOM3BOACTBA, @ OCTaHA/IMTE - 3aN0BEAHM.

2. [lena, No KOUTO APY*KECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 690 6p.
3. AAMMHUCTPATMBHM aena - 1 6p.
4. U3nbnHuTenHun gena, no kouto ,3A4 Apmeer” ALl e B3uckaTen - 297 6p.

ObembT Ha pgenata B noptoonmoto Ha ,3AL Apmeey” AL e obuyaeH 3a
OCblUecTBABAHAaTa OT APY)KECTBOTO 3acTpaxoBaTenHa pgelHocT. C  UM3KAOYEeHMEe Ha
ropernoco4YeHoTo, cnopeg WHbOpPMAUMATA, C KOATO APYKECTBOTO pasnonara, npes
nocnegHuTe 12 meceua, npeaxoraawM AaTaTa Ha TO3M AOKYMEHT, He e U3BEeCTHO
CblLUECTBYBAHETO Ha AbPKaBHW, NPaBHM, CbAEOHW, aAMUHUCTPATUBHU UAM apPOUTPaXKHU
npou3BoACTBA (KaKTO BMCAWM, TakMBa M 33 KOMTO CblLECTBYBa OMacHocT aAa b6baar
obpasyBaHM), KOUTO MOraT UAM Ca MOT/IN 4@ MMAT CbLLECTBEHO BAMUAHME BbPXY PUHAHCOBOTO
CbCTOAHME UM peHTabuNHOCTTa Ha apaHTa U Ha Apy)KecTBaTa OT HeroBaTa MKOHOMUYECKA
lpyna.

3Ha4yMTeNHa NpomsHa BbB dUHAHCOBATA UM TbProBcka No3nums Ha lapaHTa

Ot patata Ha nyb6aMKyBaHe Ha nocneaHua oauTMpaH puHaHcos oTyeT 3a 2024 r. go
JaTtaTa Ha [MpocneKkTa HAMA 3HAYNTE/THUN CbLLECTBEHM NPOMEHM BbB PUHAHCOBOTO M TbPrOBCKO
cbcTosiHMe Ha MapaHTa u/Mnu HerosaTa rpyna Ao AaTata Ha HactoAawmsa MNpocnekT.

5.3.11. AonbnHuTenHa uHPopmauuma 3a MapaHTa

AKUMOHepeH KanuTtan

Kanutanbt Ha apyxkectBoto e 33 019 000 neBa u e pasnpegened B 330 190 6pos
6€3Ha/IMYHM MOMMEHHM aKLMK, BCAKA C HOMMHANHA cToiHocT 100 (cTo) neBa. Becaka akums
[aBa NpaBo Ha eauH rnac B O6woTo cbbpaHMe Ha aKLMOHepUTe, NPaBo Ha AMBUAEHT U Ha
NIMKBUOAUMOHEH AAN, NPONOpUMOHaneH Ha HOMWHAIHATa CTOMHOCT Ha aKUMATa.

YupeaguteneH akT u ycras

»3AL Apmeen” Al e aKUMOHEPHO APYKEeCTBO, BMMCAHO B TbProBCKUA PErNCTbP KbM
AreHumATa no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha apaHTa e Ha/iM4eH No naptmaara
Ha OPY)KeCTBOTO B CalTa Ha TbproBCKMA perncrop npu AreHumaTa No BAUCBAHUATA C
eneKkTpoHeH agpec www.brra.bg, BnncaH ¢ Homep 20220926145032. NMpegmeTa Ha AeAHOCT
Moxe ga 6bae HamepeH B Y. 7 ot Pasgen Il ot yctaBa Ha ,,3A Apmeey,” ALl. He ca nocoyeHun
uenun Ha lNapaHTa B ycTaBa my.

CblLuecTBEHM AOroBOpPU

Hama CKAlOYEHU 3HAUUTENHM [OrOBOPU, KOUTO HE Ca CK/IYEHM B npoueca Ha
obuyailiHaTa genHocT Ha lapaHTa, KOMTO MmoraT Aa A0BedaT 4O 3a4b/IXKEeHME WKW NPaBo Ha
HAKOM Y/ieH Ha rpynaTa, KOeTo e CbLUECTBEHO 33 Bb3MOXHOCTTA Ha rapaHTa Aa nocpeliHe
3a4b/IKEHMETO CM KbM AbprKaTeUTE Ha LUEHHM KHUXKA MO OTHOLIEHME HA LEHHUTE KHUXKA,
KOWUTO Ca EMUTUPAHM.
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5.4 HannyHun JOKYMeHTH

Mo Bpeme Ha nepuoaa Ha BaAMAHOCT Ha HacToAWMA AOKYMEHT, MOCOYEHUTE NO-A0/Y
OOKYMEHTU moraT ga 6baat pasr/iefaHu, KakTo cnesBa:

1. YctaB Ha ,,3A1 Apmeen” — B TbproBCKMA perucTbp npu AreHuma no BNncBaHMATA -
Ha eNeKTpOoHHaTa CcTpaHuMua www.brra.bg;

2. MlognwHu dMHAHCOBM OTYETM U [lOKNaAM HA He3aBMcMmMnA oantop Ha ,,3A Apmeen,”
A 33 2023 r. n 2024 r. — B TbproBCKMA PErnCTbP NPU areHunA No BMUCBAHMATA - HA
eNeKTPOHHAaTa CTpaHuua; www.brra.bg.

4. 3actpaxoBaTteneH gorosop (nonunua) Ne 24 100 1404 0000989795, 3aeHO C BCUYKMK
aHEeKCU U NPUIOXKEHMA KbM Hes, npunoxummute OOWM ycnoBMA Ha 3acTpaxoBaTens WU
3aABneHune - BbNnpoCcHMK 3a 3acTpaxoBaHe Ha 061MrauMoHHa emncna — B opumca Ha EmuTeHTa
B rp. Codwua, yn. ,®Ppeaepuk Konmo Kiopn“ Ne 20, eT. 10 1 Ha eneKTPOHHATA CTPaHMLUA Ha

EmunteHTa: www.wmg.bg.

5 Tlpe3 nepunoga Ha BanngHocT Ha lNMpocnekKTa, cbwmAT, [JoroBopsbT 3a U3NbJAHEHUE Ha
¢yHKumATa ,[loBepeHMK Ha obauraymoHepuTe” M 3acTpaxosaTesiHAaTa NOAMLA, 3aefHO C
BCUYKM MPUNONKEHUA KbM Hes, LiLe Ca AOCTbMHU HA MHTEPHET CTPaHMLAaTa Ha MHBECTULLMOHHMUA
nocpegHuk ,ABC ®duHaHc” AQ: www.abc-finance.eu, KakTo 1 Ha cnegHus agpec Ha UM: rp.
Codua, 6yn. Togop AnekcaHgpoB 117, Ha MHTEpPHET CTpaHMUATA Ha chneuuanMsMpaHara
dMHaHCOBA Means, KOATO EMUTEHTDLT LLLE NOA3Ba: https://www.infostock.bg/infostock/ , KakTo n
Ha WHTEPHET CTpaHMuATa Ha emuTeHTa: https://wmg.bg/. [JOroBopsbT 3a M3NbAHEHWE Ha
byHKumMATa ,[JoBepeHnK Ha obauraumMoHepute” M BCUYKM MPUIONKEHUA KbM Hero, LWe ca
OOCTbMNHU HA MHTEPHET CTPaHUL,ATA Ha A0BepeHUKa Ha obaunraumoHepuTte UM ,,doykan MonHT
MuBectmbHTC” Al: https://www.focalpoint.bg/ Ha aapeca Ha goBepeHuKa: rp. Codun, 6yn.
“Topop AnekcaHapos” No73.
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HdonynoanucaHWTe NMUA, B KAYECTBOTO CM Ha WIEHOBE Ha CbBETa Ha AMpeKTopuTe Ha ,Yeb Meawma

Tpyn® AL v NPOKYPMCTET Ha APYHECTBOTO, C NOANMCA CH AeKnapyMpaTt ofcToATeNcTBaTa, IOCOYEHM No-

AOKNaAW Ha eKcnepTd M ofobpeHWe Ha KOMMETEHTHM OpraHuW”,
MpoCnekTsT CbOTBETCTEBA HAa M3WCKEaHMATA Ha PernamenT (EC) 2013
aKTOBEeTe No NPUAaraHeTo Mm.

1. 3apaexo ATaHacos CToes

2. Pomun Ceetosapos 3naTaHoB

3. Muxann Merpoe Metogues V

HdonynognucaHuMTe nvua, B KAYeCTBOTO CH Ha npeacrenasawm Ha MM ,ABC ®unanc” All, B kauecTBOTO
MYy Ha YMBAHOMOLWLEH WHBECTMLMOHEH nocpegHuK Ha ,Yeb Mepua Tpyn” AL, ¢ nognwca cw
Aeknapupat obcToAaTeNcTBaTa, NocodYeHW no-rope 8 pasaen 3.1, ,,0troBopHM Avua” v pasgen 4.1.
,OTrOBOPHM AKua, MHPOpMaUMA OT TPETM CTPaHM, AO0KNaaM Ha eKcneptv um opobpeHue Ha
KOMMETEHTHW OpraHM”, BKAKYUTEAHO aeknapupaT, Ye MNpocnekTsbT CboTBETCTBa Ha M3MCKBAHWATA Ha
Pernament (EC) 2017/1129, nasa Lecta ot 3MIMLUK 1 akToBETE NO NPUAETAHETO UM.

~ o

1. ®unun Nerpoe Unpixes

2. Hatanua CroaHosa MeTtpoBa

/ [
donynoaAnucaHWTe NKLE, B KaYeCTBOTO CM Ha NpeacTaBnaeall Ha 3A0 ,Apmeewn” ALl, B KAa4eCTBOTO
My Ha 3acTpaxoBaTen no u3faaeHata Ha ,Yeb Meawa Mpyn” ALl emucKA KopnopaTMEHKM obnuraumm, c
noanuca cv fAexknapupat obctoATencreata, NnocodeHu no-rope B pasgen 3.1. ,0TroBopHM Auua” u
pazaen 4.1. ,OTroBopHK nKua, HGopMauMa oT TPETKM CTPAHM, AOKNAAM Ha EKCNEpTU M oaobpeHue Ha

KOMIMETEHTHW OpraHy”, BRIHUYMTENHO AeknapupaT, Ye NpocnekTsbT CboTBETCTBA HA M3MCKBAHWATA Ha
Pernament (EC) 2017/1129, Inasa Lllecta ot 3K v akToBETE NO NPUAATAHETO MM.

1. Muponwob Nanyee UBaHoB

2. KoxcrantuH Croiikos Benes

[ 119




